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WITNESSETH that this 18th day of November, 1986, WALTER V. PATTON, JR. and
DIANNE L. PATTON, husband and wife, Grantors, do hereby grant unto RANCHO PASO
BRAVO, INC., Grantees, the exclusive right to purchase the real property in
Klamath County, Oregon described on Exhibit "A" hereto for the sum of
$190,000.00. This right to purchase shall remain in effect and be irrevocable
for one year. Grantee may extend this Option to Purchase said property from year
to year for up to an additional eight years by tendering to Grantors the
additional sum of $17,100 on or before the 30th day prior to the l4th day of each
September of each option year. (Example: In order to extend this option for one
year the sum of $17,100 must be delivered to Grantors prior to September 14,
1987)

At any time during the Option period, Grantee may exercise the right to
purchase by delivering to Klamath County Title Co. a copy of this Option and the

sum of $190,000. Grantors shall thereafter and within 30 days of said deposit
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deliver to said Title Company their Warranty Deed conveying the subject property
to the Grantee free and clear of all liens except accrued but unpaid real

property taxes and those encumbrances shown on Exhibit "A" hereto.

The parties agree to execute all closing documents necessary to consummate
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the sale of the property and Grantee agrees to pay the incidental closing fees
and costs.

During the term of the Agreement, as may be extended by Grantee, Grantee
shall have the right to possession and use of the subject property and to the
rents, issues and profits from the property.

Grantors acknowledge that this Option Agreement has been prepared by William
M. Ganong, Attorney at Law, on behalf of the Grantee. Grantors acknowledge that
said Attorney has given them no advice, legal or otherwise, concerning this

matter and that they have been advised to obtain independent legal counsel before

signing this Agreement.
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In witness whereof the parties have executed the Agreement the day and year

first herein written.
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Walter V. Patton, Jr. Dianne L. Patton

STATE OF OREGON )

) ss November 18, 1986
County of Klamath )

Personally appeared Dianne L. Patton and Walter V. Patton, who acknowledge
that the foregoing Agreement is their voluntary act and deed.

(SEAL) . 4&71/// A oA

Notary Public for Oregon
My commission expires: 5/1/4?‘3717

Rebeen to |

WILLIAM M. GANONG

/. TORNEY AT LAW

1151 PINE STREET
KLAMATH FALLS, OR 97601




EXHIBIT mpn

DESCRIPTION OF PROPERTY

The E3Swi; NWiSEL of Sectiop 26, Township 34 South
eridian, Klamath County, Oregon.
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