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THIS CONTRACT, Made this
Jean Anne

., hereinafter called the seller,

» hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and thetb}(l:yer agrees to purchase from the seller all of the following described lands

and premises situated in Klamath County, State of 0 N , to-wit:
A portion of Lot 13, Block 8, STEWART, according to the official plat

thereof on file in the office of the County Clerk of Klamath County, Oregon,
more particularly described as follows:

Beginning at the most Southwesterly corner of said Lot; thence
Northerly along the line between said Lot 13 and Lot 14 a distance of
58 feet; thence Northeasterly to a point on the Easterly line of Lot
13 which point is 58 feet North of the Southeasterly corner of said
Lot 13; thence South along Easterly line of Lot 13, a distance of 58
feet to the Southeast corner of said Lot 13;thence Westerly 47.8 feet
distant along the lot line common to Lots 13 and 12 to the point of
beginning. -

SUBJECT TO: 1. Sewer Lien, due to the City of Klamath Falls,
Improvement Unit: 51

Card No. 247

Docketed December 21, 1983

Unpaid Balance: $593.93, plus interest, if any

PH 4 g5

(hereinafter called the purchase price) on account of which ClOSanCOStS .
Dollarg ($....oeeoeeen ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purc 0

the seller in monthly payments of not less than
Dollars (8 200.00

for the sum of and no/100 = = = = ;o Dollars ($.16,000.00

81 JIN 20

...day of each month hereafter beginning with the month of ,
and coatinuig untit said purchase price is fully paid. All of said purchase price may be paid at any time; all de-

ferred;balan‘t’:jés of séid purchase price shall bear interest at the rate of
date hereof :

........... N

until paid, interest to be paid monthly nd * ; being included in the minimum

monthly paymentsL above réquired. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is

$(A) primarily tor buyer's perional, family, household cr agricultural purposes.

(B) lor an organization or (even if buyer is a natural person) is tog, business or cornmercial purpu,wé 7’1" than agricultural purposes.

The buver shall be entitled to possession ol said lands cn c OSJ'Ilg . o, 18 » and ray retain such possession so long as
ho is not in default under the terms of this contract, The buyer agrees that at all times re will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any swvasfe or strip thereol; that he will kecp said premises iree from construction and all
other liens and save the seller harrnless therelrom and reimburse seller io ! i im in defending against any such liens;
that he will pay all tuxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawtully may
be imposed upon said pretises, all promptly belore the same or any part thereof become past due; that at buyet's erpense, he will insure and keop insured

all buildings now or hercalter erected on said premises againat loss or damage by fire (with extended coverage) in an amount not less than § .
in_a company or companies satisfactory to the seller, with loss payable lisst to the seller and then to the buyer as their respective interests may appear and
ali policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall tail to pay any such liens, costs, water rents, taxes, or charges
or fo procure and pay for such insurance, the zeller may do so and any payment so made shall be added to and bscome a part of the debt secured by this
contract and shali bear interest at the rate aforesaid, without udiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at h e .- ...days from the date hercof, he will {urnish unto buyer a title insurance policy in-
i d to said premises in the seller on or subsequent to the date of this adreement, save
i any. Seller also agrees that when said purchase
icient deed conveying said premises in fee simple
lear ol all encumbrances since said date placed,
the said easements and restrictions and the taxes, municipal liens, water rents and publc

cepling all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)
*“IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warronty (A} or {8) is not applicable. 1# warranty (A) is opplimbh' ond if seller is a creditor,

as such word is defined in the Truth-in-Llending Act ond Regulction Z, the salier MUST comply with the Act and Regulation by making requirsd di : for this
use Stevens-Ness Form No. 1308 or similor. If the contract becomes o first fian o finonce ths purchase of o dwslling use Stevens-Ness Form No. 1307 or similor.

purp

) ] 'STATE OF OREGON,

- Klamath ‘Falls;-0r—97603 - - |
SELLER'S NAME AND ADORESS

. Karl & shelli Klem

_ 3424 Granite St. ) . R SR [
Klamath Falls, Or 97601 y M., and recorded

BUYER'S NAME AND ADDRESS SPACE RESERVED

County of
I certify thai the within instru-

After recording return to: FOR

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY i RECORDER'S USE

Record of Dgeds oksaid county.
Withes and and seal of

E, ADDRESS, 21

Untii a change is req d all tax stot shall be vent to the following address.

—...SAME_AS BUYERS NAMED ABOVE,

NAME, ADDRESS, ZIP
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And it is understood and agree of this contract, and in cate the buyer shall fail to make the payments
abave required, or any of them, punct Yy i or fail to keep any agreement horein contained, then the seller at his
option shall have the following rights: (1) to declara this contra i to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other ocuments from escrow and/or (4) to loteclose this contract by suit in
equity, and in any ol such cases, all rights and intecest created or then existing in lavor ot the buyer as againsf the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above ibed and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right ol the buyer of return, rech tion or P tion lor
moneys paid on account of the purchase of said property as absolutely, tully and perfectly as i this contract and such payments had never been made; and in
case of such detault all payments theretofore made on this contract ars to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such delauit. And the said seller, in case of such default, shall have tho right immediately, or at any time thereafter, to enter upon
the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto

helonging.

;ha buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereol shall in no way affect his
right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver ot any succeeding b

of any such provision, or as & waiver of the provision itself.

16,000.00

The frue and actual consideration paid lor this transler, stated in terms of dollars, s $. . .ol (BHow —tire—trotey tcderath

WMM%*&W* *}* W*" I = ! Py *

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudgde reasonable as attorney’s lees to be allowed the prevailing party in aaid suit or action and if an appeal is taken from any
judgment or decree ol such trial court, the losing party turther promises to pay such sum as the appellate court shail adjudge reasonable as the prevailing
party's attorney’s feen on such appeal.

In construing this contract, it is understood that the seller or the buyer may be mote than one person or a corporat,
the singular pronoun shall be taken to mean and include the plusal, the masculine, the leminine and the neuter, and that
shall be made, assumed and implied to make the provisions hereof apply equally to corporaticns and to individuals.

This agreement shall bind and inure to the benefit oi, as the circumstances may require, not orly ¢the immediate parties hereto but their respective

jon; that it the context o requires,
generally all grarnmatical changes

heirs, executors, administrators, personal representatives, successors In interest and assijns as well.
IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-

signed is a corpcration, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directo

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE- ANN (¢
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND EAN E GREJG’ Sel
ORE SIGNING OR ACCEPTING
EE TITLE TO THE
£ CITY OR

NOTE—The sentence betwesn the symbols @, if nat applicable, should be deleted. Sea ORS 93.030).
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f_ltﬁlé»ingttynex?ap'kc]miwledded betore me on This instrument was acknowledged before me on

__Jenudyy-.../

79507 by .

' Notaly Public for Oregon

(SEAL)
My commission expires! // /é X7 My commission expires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at & time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manncr provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instru ts, or a di thereof, shall be recorded by the conveyor not later than 16 days after the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.636 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 20th
of January A.D, 19 _87 a_4:05 Jelock A M. and duly recorded in Vol. __H87
of Deadse

FEE $9.00

S .




