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SELLER

LENDER

ction
700 Summer Street, N.E.

. Salem, Oregon 9731 0-1201
THE PARTIES STATE THAT: §

1. Seller owes Lender the debt shown by:

(3) Anota in the sum of s*—-‘L-]---_8_0_0_._0_L — dated —Manm_.u\ 1980 which note is secureg by a mortgage of the same
date, andzeéorded:fn thé’pfﬁce ofthe county recording offiser of—K-lama.th\ county, Oregon, in Volumem
- —— P , on\ManclL_u\. 1980
- ~. Ca

N

(5) Anote in the sum of§___ dated T 19 _ which nots is secured by a Trust Deed of the same
T county, Oregon, in Volums/Reel/Book —_—

FOUNNATEY e
"(d) and furﬂréf*’shg% by 3 |

and (d) will bg called “security docyment" from here on.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
S FOLLOWS:

BUYER AGREE A
being assumed s uZA&LL as ofm 19_86

SECTION 2. RELEASE FROM LABILITY
BUAR 8 lese g, Fn e -

i Sire gl ST e T i UGG G e R T O S A R R T S
is hereb'ybreleased from furiher llability under or on account of the security document, ' <.

SECTION 3. ASSUMPTION OF LIABILITY

Except as Specificall , Buyer agrees to
ided in the secy ment that were to be pertf, Se nt Xecuted. Buyer agrees tp perform
tions at the time, in the manner, and in alf respects as are provided Buyer bound by aii ofthe terms of
such security document, o B

508-Mm (7-85)




SECTION 4. INTEREST RATE AND PAYMENTS R

The Interest rate js ___ VAT 13D 1€ (indicate whether variable or fixed) and will be —8.59 percentperannum. It this is a variable interast rate
loan, the Ler‘ldvegipgp) periodically change the interest rate by Administrative Rule. Changas in the interast rate will change the payment on the loan.

The initiat principal‘and interest payments on the loan are $. 321 to be paid monthly. (The payment will change if interest rate is
variablo and the interast rate changes.) . : -

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on tha due date of the last payment.

SECTIONS. DUEONSALE™ _ N

Buyer agress that the balance of this ioan is immediately due and payable ih fuil, i after July 20, 1983, there is a second sale or other transfer of ail or
part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article Xi-A of the Oregon Constitution
does not count as a sale or transter for purposes of the provisions of inis paragraph.

** Thislaw has bean suspended until July 1, 1987. Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 “Due on Sale™ law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the nexi
transfer after July 1, 1987. .

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number inciudes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or
mentioned in the security document.
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BUYERY. S\H C.H A RU \Z2
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STATEOF QBB&ONX California Y8 veree s

: January 17 19 .87
FEANK D. RUIZ and CARMEN SANCHEZ RUIZ

N CLARA COUNTY / ‘ -
My Commission Expires June 30 1988 ¥ Before me: _ Jleete2a it d
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munwdFWEth,,' )s¢  Jenuary 23 19 87
Pefsonmuy“;,ﬁsg;:;a‘&;;';bi\,};;{;‘w FRANK SANCHEZ RUIZ and SIN CHA RUIZ
and acknov}lrlédge&ma ﬁggérqg instrument to be KX (their) voluntary act and deed.
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My Commission Expires:
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/ Notary Public For Oregon
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: _ Manager,
STATE OF OREGON ") SRR Coe TR

Marion ) s8 January 7 87

COUNTY OF ) 19.

Personally appeared the above named Curt R. Schnepp LIRS
and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on bahalt of the Director of Veterans' Affairs, and that his (her)
signaturs was his (her) voluntary act and deed. ’
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| STATE OF OREGON, Before me: e »/2 //5 )

ss: 77 Public
Cogntfx"f,,xwt,h SR TTL. T T T T My Commission Expires: 3/16/@‘?ary

Filed for record at request of:
AFTER SIGNING/RECGRDING, RETURN TO:

on this __23td_ day of _Jan. _ A.D. 9 _81
at 11:31 oclock _A M. and duly recoded | DEPARTMENT OF VETFRANS’ AFFAIRS

" ME] _of Mtges, Page 1186 . - - - " - QREGON VETERANS EUILDING
EVeIYRW 700 Surmer St. NE
By Salem, Oregon 97210-1201 -

Deputy.
Fee, $9 . 00




