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DEED OF TRUST

THIS DEED OF TRUST is made this 20 ___ day of January 19_87 _ among the Grantor,

ettt

Wayne J. Robatcek and Nikki Robatcek, Husband and Wife

(herein “Borrower”),

Mt. Title Co.

(herein “Trustee”),
and the Beneficiary,

First Interstate Bank of Oregon N.A.

a corporation organized and existing under the laws of The United States of America whose address is
601 Main St., Klamath Fallsg s OR 97601

(herein “Lender”),

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the County of Klamath State of Oregon:

Lot 4 in Block 10 of Fairview Addition No. 2 to the City of Klamath Falls,

according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

which has the addressof 1519 Oregon Ave., Klamath Falls
(Street)
Oregon _976Q01  _ (herein “Property Address");
(Zip Code)

*37 JAM 28

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents and all
fixtures now or hereafter attached to the property {subject however to the rights and authorities given-herein to Lender to collect and apply
such rents), all of which including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property are hereinafter referred to-as the “Property™;

FOR THE PURPOSE OF SECURING: (i) payment of a revolving line of credit indsbtedness in the principal sum of $.10,000.00
{or so much of that sum as may be advanced and outstanding), evidenced by an AdvanceLine Agreement (the "Agreement”), entered into
by Borrower and Lender on the date first appearing above, and also evidenced by AdvanceL.ine Drafts, AdvanceLine Requests, AdvancelLine
Checking Account Advances (Custom Credit) and AdvanceLine Telephone Requests as well as any extensions, renewals and/or modifica-

tions of that indebtedness; (ii) performance of each of Borrower's agreements under the Agreement; (iii) performance of each of Borrower's
agreements in this Deed.

The indebtedness secured by this Deed is a revolving line of credit. Funds may be advanced by Lender, repaid by Borrower and subsequently
readvanced by Lender. Without regard to the amount outstanding in any particular time, this Deed secures a total indebtedness of
$.10,000.00 . Allamounts secured by this Deed are subjecttoa variable rate of interest, which may change from time to time as recited
in the Agreement and which is not subject to any ceiling. According to the Agreement, any amendment to it, including a change in interest
rate, may, at Lender’s option, affect the outstanding principal balance on the effective date of any suchamendment. The Agreement s incor-
porated in its entirety into this Deed by this reference.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the Property, and
thatthe Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subjectto encumbrances of record. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL, INTEREST AND OTHER CHARGES. Borrower shail promptly pay when due the principal of indebtedness
evidenced by the Agreement and by AdvanceLine Drafts, AdvanceLine Requests, AdvanceLine Checking Account Advances, and AdvanceLine
Telephone Requests, interest thereon, any insurance premiums, and late charges and other charges, allin accordance with the Agreement.

2. APPLICATION OF PAYMENT. Payment will be applied as follows: Firsttointerest accrued to the date of receiptof payment; then toinsur-
ance premiums, if any, accrued to the date of receipt of payment; then to principal owing on any Amounts Past Due; then to the principal portion
of any Regular Payment; then to Fees and Charges; and the remainder to unpaid principal.

3. TAXES AND LIENS.

31 Payment. Borrower shall pay when due all taxes and assessments levied againstoronaccount of the Property, and shall pay when
due all claims for work done on or for services rendered or material furnished to the Property. Borrower shall maintain the Property free of
any liens except for the Prior Lien (as defined in Paragraph 5 below), and except as otherwise provided in Section 3.2.

32 RighttoContest. Borrower may withhold payment of anytax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If the Property is subjected to a lien which is not discharged
within 15 days, Borrower shali deposit with Lender cash, a sufficient corporate surety bond or other security satisfactory to Lender in an amount
sufficient to discharge the lien plus any interest, costs, attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale
under the fien. In any contest proceedings, Borrower will defend itself and Lender and will name Lender as an additional obligee under any
surety bond, and Borrower shall satisty any final adverse judgment before enforcement against the Property.

33 Evidence of Payment. Borrower shall promptly furnish evidence of payment of taxes and assessments to Lender ¢n its demand ang
shall authorize the appropriate county official to deliver to Lender at any time a written statement of the taxes and assessments against the
Property.
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4. BORROWER NOT RELEASED. Extension of the time for payment or modification of amortization of the sums secured by this Deed of
Trust granted by Lender to any successor ininterest of Borrower shall not operate to release, inany manner, the liability ofthe original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the original
Borrower and Borrower's successors in interest.

Without affecting the liability of any person (including, but not limited to Borrower) for the payment of any indebtedness secured by this Deed,
orthe lien of this Deed on the remainder of the Property for the full amount of any indebtedness owing, (a) Lender may, from time totime without
notice: (i) release any person liable for the payment of any of the indebtedness, (ii) accept additional security of any kind, including deeds of
trust or mortgages, (iii) alter, substitute or release any property securing the indebtedness; and (b) Trustee may. at any time and from timeto
time, upon payment of Lender's then current fees and upon Lender’s written request: (j) consentto the making of any map or plat of the Property,
{ii) join in granting any easement or creating any restriction on the Property, (iii) join in any subordination or other agreement atfecting this
Deed or its lien and/or (iv) reconvey all or any part of the Property, without any warranty.

5. PRIOR INDEBTEDNESS.

51 Prior Lien. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary and inferior to the lien
securing payment of a prior note and mortgage or trust deed in favor of
securing the principal amount of § {the “Prior Lien").
Borrower expressly covenants and agrees to pay or seeto the payment of the indebtedness secured by the Prior Lien and to prevent any default

thereunder, Borrower will immediately forward to Lender a copy of any notice of default under the Prior Lien which Borrower may receive at
any time.

5.2 Default by Borrower. If the payment of principal or interest is not made within the time required under the Prior Lien, or if an event
of default occurs and is not cured during any applicable grace period under the Prior Lien, then the indebtedness secured by this Deed of
Trust shall, at the option of the Lender, become immediately due and payable.

6. PROPERTY DAMAGE INSURANCE.

61 Maintenance of Insurance. Borrower shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement cost basis coveringall improvements on the Property, inanamount sufficientto avoid application of any co-
insurance clause and with loss payable to Lender. Policies shall be written in amounts, in form, on terms and with companies reasonably
acceptable to Lender. Borrower shall deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will
not be cg_nge!led or diminished without a minimum of ten-days’ written notice to Lender.

62 Application of Proceeds. Borrower shall promptly notify Lender of any loss or damage to the Property. Lender may make proof
of loss if Borrower fails to do so within 15 days of the casualty. Lender may, at its election, apply the proceeds to the reduction of the indebted-
ness hereby secured or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Borrower
shall repair or replace the damaged or destroyed improvements ina manner satisfactory to Lender. Upon satisfactory proot of such expendi-
ture, Borrower shall pay or reimburse Lender from the proceeds for the reasonable costs of repair or restoration. Any proceeds which have
not been paid out within 180 days after their receipt and which Borrower has not committed to the repair or restoration of the Property, shall
be applied to the indebtedness secured hereby in accordance with Paragraph 2 hereaf. If Lender holds any proceeds after payment in full

of the indebtedness secured hereby, such proceeds shall be paid to Borrower. Any unexpired insurance shall inure to the benefit of, and pass
to, the Purchaser of the Property covered by this Deed of Trust at any Trustee sale of the Property.

63 Compliance with Prior Lien. During the period in which the Prior Lien described in Paragraph 5 is in effect, Borrower shall also
comply withthe insurance provisions containedin the Prior Lien. if any proceeds from the insurance become payable onloss, the provisions
in this Deed of Trust for division of proceeds shall apply only to that portion of the praceads not payable to the holder of the Prior Lien.

7 PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall not commit waste or
permitimpairment or deterioration of the Property. if this Deed of Trustisona unitin a condominium or a planned unit development, Borrower
shall perform all of the Borrower’s obligations under the declarations or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent documents. if acondominium
or ptanned unit development rider is exectied by Borrower and recorded tagether with this Deed of Trust, the covenants and agreements of
such rider shall be incorporated into and shallamend and supplement the covenants and agreements of this Deed of Trust as if the rider were
a part hereof.

8. PROTECTION OF LENDER'S SECURITY. Should Borrower fail to make any payment or do any act provided for inthis Deed, Lender or
Trustee (but without obligation to do so and without notice to or demand upon Borrower and without releasing Borrower from any obligation
under this Deed) may: (i) make any such payment or do any such actinwhatever mannerandto whatever extent either may deem necessary
to protect the security of this Deed (Lender or Trustee are authorized to enter the Property for such purposes); (i) commence, appear inand
defend any action or proceeding purporting to affect the security of this Deed or the rights or powers of Lender or Trustee; (iii) pay, purchase,
contestor compromise any encumbrance, charge or lien which, inthe judgment of either, appears to be prior or superior tothe lienor charge
ofthis Deed; and (iv) in exercising anysuch powers, incur any liability, expend whatever amounts inthe Lender's or Trustee's absolute discre-
tion may be deemed necessary, inciuding, withoutlimitation, costs of evidence of title and employment of counsel and payment of counsel’s
reasonable attorney’s fees. All sums so incurred or expended by Lender or Trustee shallbe secured by this Deed and, without demand, shall
be immediately due and payable by Borrower and shall bear interest at the rate of interest then applicable to the principal balance under the
Agreement; provided, however, that at Lender's or Trustees option, such sums may be added tothe principal balance then due under the Agree-
ment and be payable under the terms of the Agreement. The procurement of insurance or the payment of taxes or other liens or charges by
Lender or Lender's taking any action permitted hereunder shall not be a waiver of Lender's right to accelerate the maturity of the indebted-
ness secured by this Deed of Trust. '

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspection of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's interest in the Property.

10. CONDEMNATION. If all or any part of the Property is condemned, Lender may elect torequire that allor any portion of the net proceeds
of the condemnation be applied on the indebtedness secured hereby. The “net proceeds” shall mean the total amount available after pay-
ment of all reasonable costs, expenses and attorieys fees necessarily paid or incurred by Borrower, Lender, and Trustee in connection with
the taking by condemnation. Sale of all or any part of the Property to a purchaser with the power of eminent domain in the face of athreator
the probability of the exercise of the power shall be treatedas a taking by condemnation to which this paragraph stiall apply. If any proceed-
ings in condemnation are filed, Borrower shall promptly take such steps as may be necessary to defend the action and obtain the award.
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‘ of Trust. Inthe event thatany provision or clause of this Deed
of Trust or the Agreement conflicts with applicable law, such contlict shall not affect other provisions of this Deed of Trust or the Agreement

which can be given effect withoyt the confiicting provision, and to thig end the provisions of this Deed of Trust ang the Agreement are declared

to be severable, As used herein, “costs” “expenses” a ' de all sums to the extent not prohibited by applicable law or
limited herein,

17. DEFAULT

171 Events of Default. The following shall constitute events of default:
==Vl Uelauit.

(a) Faiiure of Borrower to pay any portion of the indebtedness Secured hereby when it is due,

(b) Failure of Borrower withi quired by this Deeq of Trust to make any payment for taxes or insurance or any other pay-
ment necessary ge of any lien, €xcept as provided in 3.2 hereof.

(c) Transfer or agreemernit to transfer any part or interest in the Property without the prior written consent of Lender.

(d) Insolvency ona balance sheet basis or business failure of Borrower; the commencement by Borrower of 3 voluntary case under
the federal bankruptey laws or under any other federaj or state law relating to insolvency or debtor's relief: the entry of a decree or order
for relief against Borrower jn an involuntary €ase under the federaj bankruptey laws or under any other applicable federal or state law
relating to insolvency or debtor's relief: the appointmentor the Consent by Borrower 1o the appointment of areceiver, trustee, or custodian
ofany of the Borrower's Property; an assignment for the benefit of creditors by Borrower:

which are collectively referred to as a“Borrower”
(e) Failure of Borrower to make a

or commencement of any suit or other action to foreclose the Prior Lien,
(f) Hthe Property has been Submitted to condominium

similar law of any other state, failure o

the Property to condominium owners

ation under this Deeq of Trust after receipt of written notice from Lender specify-

required if during the prior 12 months Lender has alreadysenta notice to Borrower
f the same obligation,

ovenant contained in the Agreement,

() Borrower's death,
(k) Borrower’s further e
in 3.2 hereof,

172 Remedies. Upon the Occurrence of any event of defaultand at any time thereafter, Trustee or Lender Mmay exercise any one or more
of the following rights and remedies:
(a) Lender may declare the entire indebtedness Secured hereby immediately due and payable,
(b) The Trustee shail have the rightto foreclose by notice and sale, and Lender shalj have theright 1 foreclose by judicial foreclosure.
in either case in accordance with applicable law.
itted to condominium ownership, Borrower grants an irrevocable Power of attorney 1o Lender 1o votein
me before the members of the association of unit Owners. Lender shall have the right to exercise

t by Borrower and may decline to exercise the power, as Lender may see fit, ,
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(d) Trustee and Lender shall haveany other rightor remedy provided inthis Deed of Trust, the Agreement oranyother instrument
delivered by Borrower in connection therewith, Of available atiaw, in equity of otherwise.

173 Saleof the Property- In exercising its rights and remedies, the Trustee Of Lender may cause all or any part of the Property 0 be
soldasa wholeorin parcels, and certain portions of the Property Mmay be sold without selling other portions. Lender may bid atany public
sale on all or any portion ofthe Property.

174 Waiver; Election of Remedies. A waiver by either party ot abreach of a provision of the Deed of Trust shall notconstitute @ waiver
of or prejudice the party's right otherwise 10 demand stri i ith that provision of any other provision. Election by Lender to pur-
sueany remedy shalinot ursuit of any other remedy. andall remedies of Lender under this Deed of Trustaré cumuiative and not

exclusive. An electionto make expenditures ortake action toperforman obligation of Borrower shallnot affect Lender'srightto declarea default
and exercise its remedies under this Deed of Trust.

175 / ttorneys Fees: Expenses. in the event suit or action is instituted 10 enforce any of the terms of this deed, the prevailing party
shalibe entitled t0 tecover its reasonable attorneys fees attrial, on any appeal, and on any petition for review, in addition 10 all other sums
provided by law. Whether or not any coutt actionis involved, all reasonable expenses i der thatare necessary atany time in
Lender's opinionfor the protection ofits nforcement otits rights shallbec i edness secured nereby and
shaltbe payable atthetime and shalibear interest from thedateof expenditure until repaid at thesame interestrate as provided in Paragraph
8. Expenses covered by this paragraph include {without limitation) the costof searching records, obtaining title reports, surveyors reports.

attorneys opinions. title insurance, and fees for the Trustee.

18. ASS\GNMENT OF RENTS: APPO\N‘\'MENT OF RECEIVER; LENDERIN POSSESS!ON. As additional security nereundef, Borrower
nereby assigns 1o Lender the rents of the Property, provided {hat Borrower ghall, prior to acceteration under paragraph 17 hereof Of aban-
donment of the Propetty. nhave the right 1o collect and retain suchrents as they become due and payable.

Upon acceleration under paragraph 17 hereofof abandonment of the Property, Lender, in person py agentof by ]udicia\\y appoinled receiver
shalibe entitied to enter upon, take possession ofandmanageé the Property andtocollect therentsofthe Property including thosé pastdue.
Alirents collectedby Lenderorthe receiver shalibe applied firstto payment ofthecosts of rty and collection ot rents,

including, but notiimited to, receiver's fees. premiums on receivers ponds and reasonable attorneys fees, sums secured by
this Deed of Trust. Lender and the receiver shall be liable 10 account only for those rents actually received.

18. RECONVEYANCE. Upon payment of allsums secured by this Deedot Trust, Lendershall request Trustee toreconveythe propertyand
shall surrender this Deed of Trustandall Notes/ Agreements evidencing indebtedness secured by this Deed of Trustio Trustee. Trustee shall

the Property without warrantytothe person of persons leqgally entitted thereto. guch person o persons shalipay all costs of preparation
and recordation, it any.

20. SUBSTITUTE TRUSTEE. In accordance with app\'rcab\e 1aw, Lender may from time t0 time remove Trustee and appointa successor
trustee to any Trustee appoimed hereunder. Without conveyance ofthe Property, the successor trustee shall succeed 0 alithe title, power
and duties conferred upon the Truste® herein and by applicable law.

21, USE OF PROPEF“'Y. The property isnot currently used for agriculture, timber of grazing purposes-

22. ATTORNEYS' FEES. Asusedin this Deed of Trust andinthe Agreement, “attorneys tees'shall include attorneys fees, if any, which shall
pe awarded by an appellate court.

gY SIGNING BELOW, Borrowef acceptsand agreesto thetermsand covenants containedin this Security instrument andinany rider(s)

executed by Borrower and recorge Gwithit.

Nikki Robatcek Borrower

STATE OF Qregon )
-
County Klamath )

On this __20th oday of M 1987 personally appeared the above named
Wayne J. Robatcek and Nikki Robatcek

and acknowledged the foregoing instrument t0 be /’/M yoluntar

Notary ic for Oregon
My Conimission expires: 3-25-89

REQUEST FOR RECONVEYANCE

The undersigned is the holder ofthe Agreemem secured by this Deed of Trust. Said Agreement, together with ali other indebtedness
secured by the Doed of Trust, have peen paidin full. You are hereby directed 0 cancelsaid Agree is Deed of Trust, whichare delivered
heteby,and10 reconvey. withoutwarranty, allthe estate now held by you under this Deed of Trustto the personof persons tegally entitled thereto.

Date: //

-




KLAMATH: sS.
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STATE OF OREGON: COUNTY OF

rd at request of

Filed for reco
of /193‘911 __AD. D9

of W

Evelyn Biehn,

$21,00

FEE




