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THIS TRUST DEED, made this ... 218t _..January ey 1987 between

YE COX husba) N

LAMATH COUNTY as T£ustee, and

IE_GRIMSLEY h as to an eres

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klawath County, Oregon, described as: .

Lots 13 and 1kh, Block 12 of ST. FRANCIS PARK, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, heredi fs and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWQ.. THQUSAND. SIX. HUND

. ($2,600 .00) e e e e et e e e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and madotby grantor, the tinal payment of principal and interest hereot, it

not sooner paid, to be due and payable Perte f e 19
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is net currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, gdrantor agrees: y map or plat ol said property; (b} join in
intain said property in good condition 8 af ng any restriction thereon: (c) join in any
it; not to remove or demolish any building or improvement thereon; er adreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  drantee m any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any rmatters or facts shall
destroyed therecon, and Pay when due all costs incurred therefor. be conclusive prool ol the truthlulness thereol. Trustee's tres tor any of the
. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
Jjoin in ing such li ind stat 8 pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the  pointed by a court, and without redard fo the adequacy of any security for
proper public ollice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said nrop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. 1ssues and proftits, including those past due and unpaid, and apply the samwe,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hetealter erected on the said prermises agdainst Joss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other haxards as th ici may from time to time require, in ficiary may determine.
ne. , written in 11. The entering upon and taking possession of said property, the
loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of firc and other
beneliciary as soon as msured; insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice ol detault hereunder or invalidate any act done
pursuant to such notice.
l?.. Upon detault by grantor in payment of any indebtedness secured
i en hereby or in his performance of any agreement hereunder, the beneficiary may
and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
or at option ol beneficiary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to frantor. Such application or releass shall in equity as a mortiage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to ritten notice of default and his election
5. To keep said premises Iree from construction liens and to pay all H he obligation secured
taxes, assessments and other charges that may be levied or assessed upon or H H lace of sale, give notice
against said property belore any part of such taxes, assessments and other i lose this trust deed in
charges become st due or delinquept and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess 13. After the trustee has commenced loreclosure by advertisement and
ments, insurance premiums, liens or other charges payable by grantor, either f d at i | 5
by direct payment or by providing beneliciary with funds with which fo sale, and at any time prior to days belorg the date the trustee conducts the
e such nt, beneliciary may, at its o tion, make ment thereof sale, the grantor or any other person so privileged by ORS 86.753, may cure
make s payment, 1 iciary Y, P! g > pay H the default or delaults. It the delault consists of a failure to pay, when due,
and the amount so paid, with interest at the rate set forth in the note secured sums secured by the trust deed. the it 1t b ed b
hereby, togethesr with the obligations described in paragraphs 6 and 7 of this y the trust deed, the delau, may be cur
trust deed,

defaults, i iary all costs

;ami'b:;en:n;h” they A A A and expenses actually incurred in enforcing the obligation of the trust deed
o;:cr:otic'e and the nonpayment thereof sharl o iate option of the beneliciary ;,oge,ther with trustee’s and attorney’s fees not exceeding the amounts provided

. ! 4 Hd f H y law. ,

2;:1:;:;;::1:l;:'::.-’ncsl:cgl'eg)if]}rl::‘;’d:::’ deed immediately due and payable and . 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, lees and expenses ol this trust including the cost g:ce ;{""‘;:’;"d mo"f;rdm;‘cel ot l;-’; or the time to which said sale may

ol title search as well as the other costs and expenses of the trustee incurred in 5:, ';.;rcel .a’, p,:, v;ep.m‘:' p::,:els :n:im:l::;l T:I;’ l’ff'.," s::‘: lpmrpn’ycel"hf:
C . h s . - Hulty s . ! | ] el or parcels a
;n mn?ec‘l'loni:c'::?rg in enlorcing this obligation and trustee's and attorney'’s auction {o the highesi bidder lor cash, payable at the fl}:nr of sale. Trustee
ees actua 7¥o Pt and defend any action or shall deliver to the purchnse.r its deed in form as required by Jaw conveying
Heet ‘;,e ! uri’:p bt the property %0 sold, but without any covenant or warranty, express or im-
affec ecurily rig ¢ plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthiulness th.er'eol. Any person, excluding the trustee, but including

the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall. apply the proceeds ol sale to Payment of (1) the expenses of sale. in-
pay such sum as the ap- cluding the compensation ol. the trustee and » reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor- atlorney, (2} to the obl:tahon secured by the trust deed. (3) to all persons
ney's lees on such appeal. having rfco‘rdfd liens subaequent to the interest of the truster in the fruse
It is mutually agreed that: deed as their interests may appear in the order of ‘lho'ir priority and (&) the
8. In the event that any portion or all of said property shall be taken :urpllu:. il any, to the drantor or to his succeasor In anterest entitled to such

under the right ol emi d in or d ion, beneliciary shall have the surplus. 16. Benetici P . . .
right, it it so elects, to require that all or any portion ol the monies payable rs t . trne iciary '::;Yh rom time to time appoint a SUCCEINOr OF succes.
as compensation lor such taking, which are in excess of the amount required md’ ’° l‘/"y """”: named herein or to 2Ny successor trustee appointed hers.
to pay all reasonable costs, expenses and attorney's fees necessarily paid or ""'" : ”;")on' ‘s‘uc h";r'g"""'"" and without conveyance to the succevwr
incurred by grantor in such proceedings, shall be paid to beneliciary and ustee, " " "h’ all Be vested with all title, powers and duties conterred
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, :""3" “E"’."‘:.’ ce h"I?"L named or aopointed hereunder. Each auch appointment
both in_the trial and appellate courts, necessarily paid or incurred by bene- w';a' l"u :'l': ution s ;ed e by beneliciary,
ficiary in such proceedings, and the balance applied upon the indebtedness thh'th ",'o"::" ! ."" of the county or counties in
secured hereby; and grantor agrees, at its own expense, to take such actions of th € p p" Y ;’ St ¢ proot of proper appointment

and execute such instruments as shall be necessary in obtaining such com- € successor frustee.

pensation, promptly upon beneliciary’s request. X 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowled, :.J:mvided by law. Trustee is not

t ! 3 made a public record a
ficiary, payment of its fees and presentation of this deed and the note for  obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of tull reconveyances, for cancellation), without atlecting trust or of any action or roceeding in which £rantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may  shall be & parly unless :ucg action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hersunder must be either an attorney, who is on octive member of the Oregon State Bar, o bank, trust company
or savings and loon associotion outhorized 1o do business under ths laws of Oregon or the United States, a title insuronce company authorized to insure title 1o real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
This Trust Deed is second and subordinate to a Trust Deed in favor of Klamath First
Federal Savings and Loan recorded the same date as the Trust Deed herein.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
g a \* primarily for grantor's personal, family or household purposes (see Important Notice below ),
V3 H i £ & A < & 1 s T 2 .

b doran -t ‘-‘[“" & T R PETO0 I 8Te O DU Moy "or- vormmercry} PUT DUy

This deed applies to, strators, execufors,
personal representatives, igns. ici ) , including pledgee, of the centract
secured hereby, whether ici in. i i ; context so requires, the masculine
gender includes the feminine and the neuter, and the si plural.

IN WITNESS WHEREOF, said &rantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is W@

not applicable; if warranty {a) is applicable and the beneficlary is a creditor P
as such word is defined in the Truth-in-Lending Act and Regulation Z, the Charles Leland Cox >

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Ppurpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice. f f7 z

{If the signer of the above is o corporation, Klmberley eCOX
use form of ack led ite.)

STATE OF OREGON, STATE OF OREGON,
County of ... Klamath . e, y County of

‘.‘._\\“Th'i_s“ i'_n'dlruy";ﬁt, was acknowledged befora me on This instrument was acknowledged before me on
ORI - BU7S AP B VB
V e
o
S

o g,\xl'..'.\.\,'ﬁ 2. o
ﬁh%ﬂ@ -.Lelsnd Cox,.Jr. & Kimberley.
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K R Notary Public for Oregon Notary Public for Oregon
RPN (SEAL)
'(7)W»y tg(n'miuion expires: 64 / ", € [ 4 My commission expires:
VT
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REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

, Trustee

The undersigned is th= legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any surmns owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of i 39 secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties decignated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to . ... . ...

DATED: ... .. .. .. o S 19 .

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for

yonce will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) County of ... Klamath
STEVENS-NESS LAW PUD. CO.. PORTLAND. ORE. I Cefﬁfy that the ‘Vithin insttument
Charles Leland Cox Jr. & was received for record on the 21th._day
Kimberley Kaye Cox of ... January , s
at 3387 o'clock .P. M., and recorded
SPACE RESERVED in book/reel/volume No. M81.... _ on

FOR page ... 1333 oras fee/tile/instru-
RECORDER'S USE

»

Record of Mortgages of said County.
Beneticiary W:tn'ess my hand and seal of
County affixed.
AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY Evelyn . Biehn,. C

NAMK

aunty. Clerk. ...

> L TITLE




