DEED OF TRUST

THIS DEED OF TRUST is made this___26 _ dayof ‘—l&mmm\ 19_87  amongthe Grantor,
l;-‘&5-'31‘3.1:..\(herein “Borrower”),
Husband and Wife
Mt. Title Co, (herein “Trustee”),
and the Beneficiary,
—  First Interstate Bank of Oregon N.A, (herein “Lender"),
a corporation organized and existing under the laws of The United States of America whose address is

_—_—

BORROWER, in consideration of the indebtedness herein recited and the trust herein Created, irrevocably grants angd conveysto Trustee,
in trust, with power of sale, the following described Property located in the County of State of Oregon:

Westerly 17.5 feet of Iot 4, all of Lotsg 5,6 and Easterly 15 feet of Lot 7 ip
Block 13 in Mountain View Addition to the City of Klamath Falls.

which has the address of “lﬂﬂuexwﬁﬁ_‘_ -
(Street)

Oregon__ 97601 (herein “Property Address’);

(Zip Code)

TOGETHER with all the im
fixtures now or hereatfter a

» renewals and/or modifica-
; (iii) performance of each of Borrower’s

yment will be applied as foliows: Firsttointerestaccryed 1o the date of receipt of payment; then to insur-
ance premiums, if any, accrued tothe date of receipt of payment; then to principal owing on any Amounts PastDue; thento the principal portion
ofany Regular Payment; then to Fees and Charges; and the remainder to unpaid principal. S

3. TAXES AND LIENS, N

31 Payment. Borrower shall paywhen due all taxes and assessments levied against or on accountofthe Property, and shall paywhen
due all claims for work done on or for services rendered or material furnished to the Property. Borrower shall maintain the Property free of
any liens except for the Prior Lien (as defined in Paragraph 5 below), and except as otherwise provided in Section 32,

32 RighttoContest. Borrower may withhold paymentotfanytax, assessment, orclaimin connection with a good faith dispute overthe

obligation to Pay. solong as Lender’s interest inthe Property is not jeopardized. if the Property is subjected to a lien which is notdischarged
within 15 days, Borrower shall deposit with Lender cash, a suffici

sufficient to discharge the lien plus any interest, costs, at

Ssmentsto Lender on its demand and
Ppropriate county official to deliver to Lender at any time a written statement of the taxes and assessments against the

Property.
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T AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The covenants and agree-
reunder shall inure to,

regardto the terms of this Deed of Trust or the Agreem
this Deed of Trust as to that Borrower's interest in the Property.

12.  NOTICE. Except for any notice required under applicable law to be given in another manner, (&) any notice to Borrower provided for in
this Deed of Trust shall be givenbydeliveringitor by mailing such notice to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by delivering it or by mailing such notice
to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

14.  BORROWER'S COPY. Borrower shall be turnished a copy of the Agreement and of this Deed of Trust at the time of execution hereof.

15. OTHER AGREEMENTS
with Lender y i

16.  TRANSFER OF PROPERTY. if Borrower or any successor in interest to Borrower in the Property sells, conveys, alienates, assigns or
transfers the Property, or any partof it, or any interest in it, or becornes divested of Borrower's title or any interest in it in any manner or way,
whethervoluntary or involuntary, Lender shall have the right, atits sole option, to declare anyindebtedness or ubligation secured by this Deed,
irrespective of the maturity date otherwise specified with respect to such indebtedness or obligation immediately due and payable, without
notice or demand, and no waiver of this right shall be effective unless in writing and signed by Lender.

17.  DEFAULT.

7.1 Events of Default. The following shall constitute events of default:

(a) Failure of Borrower to pay any portion of the indebtedness secured hereby when it is due.

(b) Failure of Borrower within the time required by this Deed of Trust to make any payment for taxes or insurance or any other pay-
ment necessary to prevent filing of or discharge of any lien, except as provided in 3.2 hereof.

(c) Transfer or agreement to transfer any part or interest in the Property without the prior written consent of Lender.

{d})Insolvency on a balance sheet basis or busin i

which are collectively referred to as a “Borrower.’

(e) Failure of Borrower to make any payment or perform any obligation under the Prior Lien within the time required thereunder,
orcommencement of any suit or other action to foreclose the Prior Lien.

(f) Ifthe Property has been submitted to condominium ownership pursuant to the Oregon Condominium Act, or pursuant to any
similar law of any other state, failure of Borrower to perform any of the obligations imposed on Borrower by the declaration submitting
the Property to condominium ownership, by the bylaws of the association of unit owners, or by any rules or regulations thereunder. If

any failure

perty from its owner, any default under such lease

or any failure of Borrower as a member of the association of

unitowners to take any reasonable action within tadefault under such lease by the association of unit owners
or by any member of the assocation, shall also constitute an event of default under this Deed of Trust,

(9) Failure of Borrower to perform any other obligation under this Deed of Trust after receipt of written notice from Lender specify-
ing the nature of the default. No notice of default shall be required if during the prior 12 months Lender has already sent a notice to Borrower
concerning default in performance of the same obligation.

(h) Borrower's breach of any covenant contained in the Agreement.

(i) Borrower's omission of material information, or making of any materially false or materially misleading statement, on Borrower's credit
statement relied on by Lender in entering into the Agreement,

() Borrower's death.

(k) Borrower's further encumbering the Property or allowing the Property to be subjected to any liens or encumbrances except as provided
in 3.2 hereof.

(1) The occurrence of anything relating to Borrower or the Property which causes Lender in good faith to deem itself insecure.

17.2  Remedies. Upon the occurrence of any event of default and at any time thereatter Trustee or Lender may exercise anyone ormore
of the following rights and remedies:

(a) Lender may declare the entire indebtedness secured hereby immediately due and payable.

(b) The Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure,
in either case in accordance with applicable law.

(c) If the Property is submitted to condominium ownership, Borrower grants an irrevocable power of attorney to Lender to vote in
its discretion on any matter that may come before the members of the association of unitowners. Lender shall have the right to exercise
this power of attorney only after default by Borrower and may decline lo exercise the power, as Lender may see fit.




(d) Trustee and Lender shall have any other rightor remedy providedinthis Deed of Trust, the Agreement or any other instrument
delivered by Borrower in connection therewith, or available at law, in equity of otherwise.

173 Sale of the Property. In exercising its rights and remedies, the Trustee of Lender may cause ali or any part of the Property to be
sold as a whole or in parcels, and certain portions of the Property may be sold without selling other portions. Lender may bid at any public
sale on all or any portion of the Property.

174 Waiver; Election of Remedies. A waiver by either party of abreach of aprovision of the Deed of Trust shall not constitute a waiver
of or prejudice the party's right otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pur-
sue any remedy shall not exclude pursuit of any other remedy, and all remedies of Lender under this Deed of Trust are cumulative and not
exclusive. An election tomake expenditures or take action to performan obligation of Borrower shall not affect Lender'srightto declare adefault
and exercise its remedies under this Deed of Trust.

175 Attorneys Fees; Expenses. in the event suit or action is instituted to enforce any of the terms of this deed, the prevailing party
shall be entitled to recover its reasonable attorneys fees attrial, on any appeal, and on any petition for review, in addition to all other sums
provided by law. Whether or not any court action is involved, all reasonable expenses incurred by Lender thatare necessary at any time in
Lender’s opinion for the protection ofits interest or the enforcement of its rights shall become a partofthe indebtedness secured hereby and
shallbe payable atthe time and shali bear interest fromthe date of expenditure until repaid atthe same interest rate as providedin Paragraph
8. Expenses covered by this paragraph include (without limitation) the cost of searching records, obtaining title reports, surveyors' reports,
attorneys’ opinions, title insurance, and fees for the Trustee.

18. ASSIGNMENTOF RENTS; APPOINTMENT OF RECEIVER; LENDER INPOSSESSION. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender, in person, by agentorby judicially appointed receiver
shall be entitled to enterupon, take possession of and manage the Property andtocollectthe rents of the Property including those past due.
Allrents collected by Lender or the receiver shall be applied firstto paymentof the costs of managementofthe Property and collection ofrents,
including, but notlimited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and thentothe sums secured by
this Deed of Trust. Lender and the receiver shall be liable to account onty for those rents actually received.

19. RECONVEYANCE.Upon paymentofallsums secured by this Deed of Trust, Lendershallrequest Trustee 0 reconvey the Property and
shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this Deed of Trustto Trustee. Trustee shall
reconvey the Property without warranty to the person of persons legally entitled theretc. Such person of persons shall pay all costs of preparation
and recordation, if any.

20. SUBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time to time remove Trustee and appointa successor
trustee to any Trustee appointed nereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon the Trustee herein and by applicable law.

21. USE OF PROPERTY. The property is not currently used for agriculture, timber or grazing purposes.

22 ATTORNEYS FEES. As used in this Deed of Trust andinthe Agreement, “attorneys fees” shall inciude attorneys fees, if any, whichshall
be awarded by an appellate court.

BY SIGNING BELOW, Borrower accepts and agreesto theterms and covenants contained in this Security instrumentand in any rider/s)

execyted by Borrow| recorded with it. / / )
i — V/4I 744

Frederick L. Zwartverwer 4 Borrower

Borrower
STATEOF __ Oregon

County Klamath

Onthis 26 day of January 1g__87 __, personally appeared the above named
L. Zwartverwer and Merlaine S. Zwartverwer

and aclgpgwlggi‘ged the foregoing instrument to be their voluntary act and deed.
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7 Notary Public for Oregon

My Commission expires: 11-4-89
REQUEST FOR RECONVEYANCE
To Trustee:
The undersigned is the holder of the Agreement secured by this Deed ot Trust. Said Agreement, together with all other indebtedness
secured by the Deed of Trust, have been paidin full. You are hereby directed to cancel said Agreement and {his Deed of Trust, which are delivered

hereby, and toreconvey, without warranty, all the estate now held by youunder this Deed of Trust to the person or persons legally entitled thereto.

Date:




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the
of __ January AD,19_87 a 2:36 oclock _B__M., and duly recorded in Vol.
of _______ Mortgages =~ onPage_ 1364 .
Evelyn Biehn, County Clerk
FEE $21.00 By o,




