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THIS TRUST DEED, made this . 27th........ weJanuagy. » 19.87 . between

E_JOR
- WILLIAM ¥

SEE ATTACHED EXHIBIT "av

tenements, hereditaments and appurtenances anq all other rights thereunto belonging or in anywjse

now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with sajq real estate,
FOR THE PURPOSE of SECURING PERFORMANCE of each agreement of grantor herein contained and Payment of the

sum of .

. THREE THOUSAND - —— No/ 1.00.-.-.-9-.-7.ADollara, With interess thereon according to the terms of 4 Promissory
n date herewith, Payable to bene iciary or or, ntor, the final Payment of principal ang interesy hereot, i

€ on which the final installment of said note

+ O any interesy therein s sold, agreed to e

ving obtained the written consent or approval of the I)e,~nﬂliciar}-.
ment, irrespective of the maturity dages expressed therein, or

oses,

{a) consent fo the making of ANy map or plag of said Propecey: by join in
Rranting ANy easement of creating any restriction thereon: ¢ oin n any

mprovement thereon; subordination or other agreement attecting this derd or (he lien or chag e
thereot; (d) reconvey, witheoyr WaAranty, all or 44 et of the Propecty. The
Rrantee in any FeConvey ane,. 4y 3 e g the Yperson o Presons
legally entitledf thereto,™ “Citaly e AV IS O faep, shalt
be conclusive proof of ¢ 3 ool Trustee's lees for any of the
services Mentioned in this 5.

10. Upon . ¥ 3 ', beneti Y may ot any
time without n, , el i s Voagent or by o, receiver fo p,. ap-
e as the beneficing i ili i pointed by dard to the Adequacy of . SeCtrity
proper public office o ol !l lien searches made ceured, enter upon and take on ol said prop.
y tiling officers or search. may be deemed desirable by the € ] ! . in its own DU U or orherss e collecy the
beneliciary. SSUes Iz ncluding thase poer e and urpaid, amd apphv the Narre,
maintain insurance on the buildings $ s expenses of operation an. collection, meluding reasonshle atpor.
Mmises against losy or damage by fire 5 n any imlrb!r(lnes\' secured herehy, and in such Order 4y benee
from time to tirme require, in ticiary may determing,
o, written in 1. T 1 upon and taking POssession of gaig PIOperty, the
yable to the latter; alf C i . Issues andg Profits, or phe PROCeeds O firepeg ther
as soon ags insured; i ici mpensation r awards for gp. taking or damage nf the
insurance and to , the application or release thereof e HOresaid, shall pot Cure or
prior to the expira- wajve any defaylt of notice of defautlr hereunder o invalidate MY act dope
said buildings. pPursuant to sych notice,
The amount 12. Upon defauls by Srantor in Davment of gp, MUriiedne
may be applied by benefi. hereby or in his performance of ANY a8t evimeny heteunde,
n such order as po declare a1 s by irnlnmll.:lrl)' due

Y NeCHref
enelicrary 1ray.
e In such an
rlection Tose this trygag dend
ase shall N equity ay 4 NOrtdage or Jiree NS - i trose deed by
alidate any advertisrmrn! and sale. In the 1. ce - diciary o the trusten shalt
ause (o pe recorded pijy WEItten notice of delault ang his election
1 ! Property ¢, satisfy  phe abligation seCured
shall fix the time andg place of sale, give motice
€n required by gy and proceed ., forecloss thiy trust deed in

the manner provided in OR3s 86.735 10 86.795,

13, After the trustee has Commenced foreclosure by advertiserneny and
sals, and a¢ any time prior to 5 days before the date the frustee conduets the
sale, the grantor or any other person SO privileged by ORS 86.753, may cure
the delaul: or defaults, It the defaul; consists of o failure ¢, Pay. when dye,

ed by pPaving the

an such portion g wauld

Y other defagly that i capable f

¢ performance required under the

addition ¢, curing  detfault of

bc-nplici.uy all coses

and expenses actually |, ) i ;| " of the truse deed

ot ot ent thereof shall, at A together with trustee’s the amounes provided
render all this trust deed imme, by law.,

is trust deed,

and to pay all
ed upon or

Otherwise, the sale g

14,
© pay all costs. fees and expenses of fhis trust including the cost place designated in the notice
th

of title s.earch as well as the other €osts and expenses of rhe~ trustee incurred in Dostponed as provided by h,'w' . arcels
in connection with or in enforcing this obligation and trustee's and attorney's H . ? N 3 HioAMd \_'h(" s E
tees actuall incurred. X i ‘ ! . ‘ e
7, proceeding burporting (o SEr ity 1 Quired by 1o
trustee; and ;
shall b,

J 1. - excluding the
the grantor and benrhcinr)- ase at the sale.,

When trustee sefly Dursuant (o th, DOWEES Drevicded herein, Iriusten

he proceeds 1. the evpere, of ate, in.

K T reasonalle chiarge by frustee’s

N the rrgagy deed, 3, Al personc

rdfe the interest of the trustee in the truse

. . st NS MaY appear in the order of their priogiry and (4 1he
;’:"t‘::‘rlf"’:ﬁri""d that: Y. to the grantor or o his MCCessOr in inferesr entitled to syeh

16. Brnelicialy may from time 10 time appoin: o SUCCESSOr or sycces.

ny frustee named herein o ' SUCCeSNT fryytee aAppointed Reppy.

Upon  such APpointmeng, withoue Comervance (o the MICCessor

trustee, the latter shall be vested wirh g7 e, pow ers and Suties conferred

upon ANV Lrustes herein named or bereunder Lack \uch appointment

Vv bene. and substitution hall he made by UMent executed by beneliciary.,

i) 4 . which, when recocded in rae MOEASe revords of the Courey of counties in

[2 ebrtedness . P h e prrs Lyun g
ecured herehs 2;”;’;‘};”"5;’ ba } "”'(:’" Iag: :z‘cjh actions which the Property: i Situated, shai} b, conclusive progs of proper Appointineny
s &4 186, ake

and execute such ins ssary in obtaining such cony- ol the successor trustee.

Pensation, prompe} iciary " . 17, Stee ACCEPts  this trust when this deed duly erecuted  ang
i i fan T Trustee is not
Party hereto of pending sale under any Other deed nf
case of full reconveyances i without affecting ion or proceeding inwpich Lrantor, beneliciary ,,p frusten
ity of any person for the Payment of the indcbtedness, trustee may such action or proceeding jy broughe by trustes,

i d 1€ record a¢ provided by

NOTE: The 10 i that the trustee hereunder must be either gn attorney, who is gn active member of the Oregon State Bar, ¢ pop PPUSY Compan.
thori:

Fany

or savings and logn iati orized to dg business under the lows of Oregon or ‘the United Sigtes, o titie insuronce compony authorized 10 insure fitle 1o req|

Property of thig state, jts subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or aon e3LrOW ogent licensed under ORS 434 505 to 654 585,
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The grantor covenants and aérees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
(b) tfar.an arganization, or(even if rantoris s natusal possend) -are-tor businese er-commencial purposes: -

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year ii»rr“sf above written.
-7 . )

* IMPORTANT NOTICE: Delota, by lining out, whichever warranty {a) or (b) is v
not applicable; if warranty (o} is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required

disel ; for this purp vse Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

(1f the signer of the above is a cerporation,
vse the form of acki ledg ite.}

PP

STATE OF OREGON,

County of

Thié"fﬂs!w;lnent was acknowledged before me on
i ane 27,19 87y
BERNTCE /30E

LY
3 at”

£ Yo,
2 ‘, .

" Wotary Pu Notary Public for Oregon
(SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . .

Beneficiar,

Do not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for ion beforo yance will be mode.

TRUST DEED - STATE OF OREGON,

{FORM No. 881) County of
STEVENS-NESS LAW PUB, CO.. PORNTLAND. ORE. I cerh'fy l‘hat the thh’n instrument

BERNICE JOE was received for record on the

o'clock M., and recorded

SPACE RESERVED (n book/reel/volume No. ... on
Grantor

CERTIFIED MORTGAGE | oR.
CO}'IPANY’ANOREGON . RECORDER'S USE

Witness

Boenetici,
— County affixed.

AFTER RECORDING RETURN TO

CERTIFIED MORTGAGE CO.
803 MAIN.SUITE 133

t
|9




Exhibit A

Parcel One:

A tract of land in Government Lot 30 of Section 14, Township
36 South, Range 12 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

" ' Beginning at a point in the Southerly boundary of said Section 14,
which -point is 1480.5 feet Easterly of the Southwest corner of said
Section 14, thence Easterly along said section line 124 feet to a
point; thence North 239 feet to a point; thence West and parallel with
the Southerly Section line 124 feet to a point; thence South 239 feet
more or less, to the point of beginning; Excepting therefrom that portion
lying within the Klamath Falls-Lakeview Highway.

Parcel Two:

A piece or parcel of land containing 0.57 acres and being a portion
of Lot 30 of Section 14, Township 36 South, Range 12 East of the Willa-
mette Meridian, situate in Klamath County, Oregon, and more particularly
described as follows:

Beginning at a point in the Southerly boundary of the said
Section 14, which is 1604.5 feet Easterly from the Southwesterly
corngr of the said Section 14, and running thence Easterly along the
sald section line 104.5 feet; thence North 239 feet; thence West
and parallel with the said Southerly section line 104.5 feet; thence
South 239 feet, more or less, to the said point of beginning; Excepting
therefrom that portion lying within the Klamath Fallg-Lakeview Highway.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the 28th day
of January AD,19__87 4 9:14  oclock _ A M. and duly recorded in Voi. __M87 -
of Mortgages on Page 1394 .

Evelyn Biehn, County Clefk/él ﬁ‘




