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70835 CONTRACT OF SALE

DATED: Qw@@%_i@ﬁ?j

BETWEEN: The State of Oregon
by and through the
Director of Veterans’ Affairs SELLER

Michael T. Smith

BUYER(S)

X
Q.

(s
-On the terms and conditions set forth below, Seller agrees to seil and Buyer agrees to buy the following described real
*’property (the “property”):

g‘JLot 3 in Block 4 Tract No. 1094, Bley-Was Heights, according tc the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

Subject only to the following encumbrances:

SEE ATTACHED ADDENDUM

TAX STATEMENT

Until a change is requested, ail tax statements shall be sent to: Department of Vetarans' Affairs
Tax Division C 82
Oregon Veterans' Building
700 Summer Street, NE
Salem, Oregon 97310-1201
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2 Y Seller the sum of LJ-&,.ZD_{]\
URCHASE PR

- @5 the total gwghage price for the
ICE. The total Purchasg price shall b paid ag follows:
he sum of 4 5 5 0

the contract balance,

M, signeg this date, Completion of the agreed.
ts will not b Subtracteg fromthe pur

chase pricg nor subtracteq from
The balance due onp the Contract of

$_13,650
March

. 198\. The initia; Payments shay be $ 139
Buyer shail pay an amount estimateg by Seligr to be Sufficient
necessary for Payment of the taxes Or assegg
The

each, including interes
to pay taxes, whgn due. Buyer also shay Pay to Seller ©n demang any additi
ments,

total monthly Payments on this Contract shall Change jf the i

the Payment of taxes ang assessments will not be held

balance due on the Contra

din reserye by Seller, w,
ct. When Seller Pays the taxgg or assessments. that
13 TERMop CONTRACT Thisiss 1

shall pg paid in Payments beginm’ng On the firgy day of

t. In addition to that amount,
onal amoyngs which may pe

SECTION 2. POSSESSION: MAINTENANCE
2.1

balance due on the Contract,

SECTION 4. EMINENT DOmain

(b} Failure of Buyer to perform any other obligati
receiving No,

on in this Contract in addition to
ice of Defautt fr,

om Seller, Sych Notice shay Specify the Rature of the defauft,
€08482
CONTRACTNO.




6.3
femedies,

Produceq by the Property arg insumcient to p,

receiver degmsg necessary, These Sums shall pg Used for theg Purposgs Stated in thig Paragraph, Repayment of such Sums shali bg

this Contract, Amounts borroweg fromor advanced by Seller shall bear interest at the same rate as thg balance on this Contract. Interest shalt

be charged from the date the amount jg borroweg Or advanceg untit the amount jg repaid. Any amount borroweg shall be pajg by Buyer on
demarg,

ay 8xpenses, the rece . from Seller or Otherwisg, Such syms as
Secured b

Electto collect alf rents, revenues, income, issues, and profits (the Ue now or jater. Prior to defauit, Buyer may
Operate ang Manage the property ang collect the Income from th rt

A d at any time hereattar, Seller may revoke
Buyer's right to collect the Income from the Property. sey i
Other user to Make paymgr,

SECTION 7, SELLER'S RIGHT TO CURE

If Buyer fails to

reimburse Seller for all amoyntg expended in so
may have on account of Buyer's default,

SECTION 8, WAIVER

perform any obligation required of j¢ under this Contract, Seller may,

without notice, t,
doing on demang, Such action by Seler shall i
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e . . -
sechidnits. ‘costs anp ATTORNEY FEES

Events may occur that would cause Seller
taken, the prevailing party shall be entitled to reco
limited to the following costs:

or Buyer to take some action, judicial or otherwise, to enforce or interpret terms of this Contract. Should such actions be ©
ver from the other party all expenses reasonably incurred in taking such action. Such éxpensas shall include, but are not

* Cost of searching records,

¢ Cost of title reports,

* Cost of surveyors’ reports,

¢ Cost of foreclosure reports,

¢ Costof attorney faes,
whether incurred in a suit or action, in an appeal from a judgement or decrea therein, or in connection with nonjudicial action.
SECTION 14. SURVIVAL OF COVENANTS

his not required prior to the closing or final payment of the purchase price, shall survive the closing and the final payment
y enforceable thereafter in accordance with their terms,

SECTION 15, GOVERNING LAW; SEVERABILITY.

SECTION 16. REPRESENTATIONS: CONDITION OF PROPERTY

Buyer accepts the land, buildings, improvements, and ali other aspects of the Property, and any personaj Property sold under this Contract, in their Present condition,

- Present condition includes latent defects, without any representations or warranties, expressed or implied, uniess they are expressly set forth in this Contractor are in

signed by Seller. Buyer agrees that Buyer has ascertained, from sources other than Seller, the applicable zoning, building, housing, and other regulatory ordinances

and laws. Buyer also agrees to accept the property with full awareness of these ordinances and laws as they may affect the present use or any intended future use of the
property. Buyer agrees that Seller has made no representations with respect to such laws or ordinances.

parties pertaining to the sale and purchase of thg property. The document

Supersedes and replaces al| prior or existing written and oral agresments (including any sals or earnest money agreement) between the parties or their

representatives reiating to the property.

, the parties have caused this Contract to be executed in duplicate as of the first day and year above

BUYER(S):

o

€08482
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STATEOF
County of

rsona\\y appea
and acknow! od the iore

pefore me:

‘,

CONTRAGT OF SALE

[XYTPN
ix
L.

\\\\\III




SMITH, Michael T.
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ADDENDUM TO CONTRACT OF SALE

Subject only to the following encumbrances:

1. Right of way for transmission line, including the terms and
provisions thereof, given by Owen R. watts and Virginia M. Watts,
husband and wife, and Martha M. Watts, a widow to The california
Oregon Power Company, a california corporation, dated August 20, 1958,
recorded August 25, 1958, in Volume 302 page 428, Deed records of
Klamath County, Oregon.

2. Reservations and restrictions contained in the dedication of
Bley-Was Heights, as follows: “...said plat being subject to: 1)

all minimum building setback and other reguirements as per RD7000
Property Development Standards. 2) all utility easements of the size
and location as shown on the annexed plat. 3) One foot reserve strip
(street plug) as shown on the annexed plat to be dedicated to Klamath
County and later released by resolution of the County Commissioners
when adjoining property is properly developed."

3 Declaration of Covenants, Conditions and Restrictions for Bley-Was

Heights and First Addition to Bley-Was Heihgts, dated June 14, 1974,
recorded June 13, 1974, in Volume M74 page 7311, Deed records of
Klamath County, Oregon. Amended by instrument, recorded July 18, 1974:
in Volume M74 page 8744, Deed records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 28th  day
of January A.D., 19 87 o _ 12:01 o'clock _P___M., and duly recorded in Vol. M87 .

of Deeds on Page 1414 Vs

Evelyn Biehn, ,County Cle/x% %4/—
FEE  $25.00 By W GF 7

&




