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grant, pargain, sell d convey unto,said mortgagee, his heirs, executors, admini d assigns, that cer-
tain real property situated m.,./.%l4}l_aﬂ ....................... County State of Oregon, pounded and described as
follows, to-wit:
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to securé the payment of. .Char.. promissory note of which the
following is a substantial copy:

2 U A 73 %&4« f/éf
;O/MVZ %79"%% f% 7/ 9/ | f“é%%»/ (?,705@3,3

4 M/ / % S ( ) et @éﬂf i et ,{7Léé-775;
zj a/ 5&( gdﬁ/ﬂ& ﬂ%l’féwé/éﬁ//

W,&;% e Grate CETTE / /e ,/ 7'{% “
}{’a///”%’f 7 Ko Py 22l /Zé'///// cLalet ST '

Lt 4/ /{Z'ﬂ// ZM ¢ /:

7, 1 S
o /Zéé pir s’

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons: that he will pay . princi i ¢, according to
the terms thereot; that while any part of said note remains unpmd he will pay aH ges of every
nature which may be levied of assessed against said property. ¢ this mortgage or g scribed, W we and pay-
able and before the same may become delinquent; that he wuH prompt!y pay and «hrances that
are or may become liens on the premises or any part thereof superior to the lien o i N the buildings
now on or which hereafter may be erected on the said premrsos continuously insure i nd such other
hazards as the mortgagee may irom time to time require, in an amount not less t igi principal sum © of the note or
obligation secured by this mortgage, in a company of companies acceptable to the . loss payable tirst to the mort-
gagee and then to the mortgagor as their respective mterests tay appear; all polici i ed to the mort-
gagee as soon a3 insured. Now if the mortgagor sha eason to procure i r said policies
to the mortgagee at least fifteen days prior to the e policy of insurance now or said butldmgs,
the mortgagee may procure the same at mortgagor s expense; that he will keep the buildings an i sa:d premises
in good repair and will not commit or suffer any W i ises. quest of the mortgagee, the mortgagor shall
join with the mortgagee in executing one orf more fi i he Unitorm Commercial Code, in form satis-
actory to the mortgagee, & and will pay for tiling th i publi e or offices, 83 well as the cost ot all lien
searches made by tiling ofticers of searching agenci demable by the mortgagee.




The mortdagor warrants that the proceeds of the loan repressnted by the above described note and this mortdage are:

(a)* primarily for mortgagor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even it mortgagor is a natural person) are for busi or ¢ cial purposes other than
agricultural purposes. :

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but ctherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to petform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall ail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortéagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects fo repay any sums so paid by the mortgagee. In the event of any
suit or actioni being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonahle costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals. ‘

IN WITNESS WHEREOF, said mortgagor has hereunto se{ his hand the day and yea;frst above
written. ! . 2 :

*|MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is not ap-
plicable; it y () is applicable and if the mortgagee is a creditor, os such word

is defined in the Truth-in-Lending Act ond Regulation Z, the mortgages MUST comp

with the Act ond Regulalion by ki quired discl ; for this purpose, if b

instrument is fo be a FIRST lien to finance the purchase of o dwaelling, use Stevens-Nesy

Borm- No. 1305 or squlvateny; 1f this instrument is NOT to be a first llen, use Stevens- \\,
Ness Form No. 1305, oc equivalent.
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I certify that the within instru-

ment was received for record on the
Title.

., 19 817,
o'clock.P. M., and recorded

70859 ...

Record of Mortgages of said County.

.+ PORTLAND, ORE.

_Klamath.. ..

_on page 1424 ..

Witness my hand and seal of
_Evelyn Biehn, ... ... ...

County affixed.

book.. M87.
STEVENS-NESS LAW PUB. CO

County of......
filing fee number ...

STATE OF OREGON,
28th _day of .Janunary. ..
at. 2220

m

Klamath County.Clerk . .

STATE OF OREGON,

Klamath
County of

BE IT REMEMBERED, That on this . 2.4 ..dayof. . Japuary. . ... 19 88,
before me, the undersigned, a notary public in and for said county and_state, personally appeared the within

Franklin K. Wallidg, Chr ine walling, Loyd Porter, Mar: Lou Porter

[

kniown 16 me to be the identical individual instrument and
R ;"ia'ékr‘loWIéngd_.t'o fnge that. They .. ... executed the same freely and voluntarily.
T e IN TESTIMONY WHEREOF, I have hereunto set my hand and aftixed
IR my official seal the day and year last above written.
‘\§ SN
Notary P
My Commission expires




