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708’73 CONTRACT—gEAL ESTATE Vol

THIS con TRACT, Made this .30tk
ELIA M ROLFE

Station being 838.4 feet ;
hip 39 South, Range

for the sum of FORTYmOUSAI‘DAI‘DNO/lOO‘-“"“"Dollars (,SH.4.03,0.9.0.»0.0........
Chereinafter cajleq the purchase price ) on account of which SEVH\ITHQUSANDANDI\b/lQO

N '"“"T.‘..TZ.‘.TDollars ($.7,000, ) is paid on the execution hereof (the receipt of which js
hereby acknowledged by the seller), a at the times and in
. @mounts as follows, to-wit: (1) undred ($400.00)

- Dollars €ach on or before the "30tBay of €ach nonth, commencing February ‘30, 1987.

L _ (2) The £l contract balance, including interest accrued thereori,
1S due and payable in full no later than fifteen (15) months from the date of this contract,
to-wit: on of before the/30tHay of April, 19ss, "

————— . - e v ey

it

The buyer Warrants to anq €ovenants with he seller that (he real

®(A) primarily for buyer’s personal, family or householg Purposes,
o . U & h .y ¢

-y

Property described in this contrace js

dprand.

ric

until paid, interest ¢o be paid

per
Tttty
and u{ being included in

the minimum regular Payments aboye required, Tares on said premises for (he current year shay be prorated between the parties hereto as of

-, 19

said langs on JaI] . . 1987 - 4and may retain such POssession o long as

er the terms of this contract. The buyer akrees that ap all times he will keep the Premises and rhe buildings, now or hereafter erected

ion and repair and wiy not sulfer or PEIMIE any waspe OF Stp thereof; that he win keep said Premises frue from construction and an

> and save th, seller harmlesy therefrom and reimburye seller for a1 COsts aned ALOrNey's feeg incurred by him in detending RNt any syeh ltens

il pay agy taxes hereafrer levied against saiq PIOPerty, as wef) a4 all water TeNIS. public charges And municipal fiens which hereaiter law fully py
upon said Premises, 4} promptly befor, that at buyer's vrpense, he wiy

The seller agrees th s Irom the date hereof, pe Wil furns
Suring (in an AMount gy, to said Premises in the seller on or subs.
sual pring, S and fasements now of record, it any.
, Re wily deliver a £ood and sufficient .
he date hereot and free and clear of alj encumbranc
ever, the said easements and restrictions and the taxes, municipal i
all liens and encumbrances Created by the buyer or his assigns.

(Continued on reverse)

—

* IMPORTANT NOTICE: Delete, by lining out, whichever phrase ond whichever warranty (A) or (8) is not opplicable. |f warranty (A) iy applicable and it seller is o craditor,
as such word g defined in the Trulh-in-ltndins Act and Reguiation Z, the selier Musy comply with the Act and Regulation by making required disclosures; for this Purpose,
Vs Stevens-Ness Form No, 1319, or equivajent,

\.
a0 STATE OoF OREGON,

County of
I certify that the within instry.-
ment was received for record on the

Klamath Fal S, OR 97:.,603 L Ndayor o recera .19 )

" suven's NAME AND ADDRESS ‘ SPACE RESERVED R ?do“k ‘—Iv-""-- and recorded
N . o
Atter recording retum to; FOR cel/y olume

RECORDER'S UsEe

et e Ohsaid county.
NAME, Aqu?s‘gf"z‘}';“"""" S Wit’?ess my
Uniil o changs s d all tax stot, 1# shall be sent 1o the following address, County afhxed'
JOSEPH FandJANICEA O'BRIEN
""298'8"'Hc5pe Street:




And it is understood and agreed between said parties that time is of the essenco of this contract, and in case the buyer shall iail to make the payments
above required, or any of them, unctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (1) to withdraw said deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and ‘interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for
moneys paid on account ol the purchase of said property as absolutely, fully and perlectly as if this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take immediate possession thereol, together with all

the improvements and appurtenances thereon or thereto
belonging.
Tghe buyer further agdrees that failure b

right hereunder to enforce the same, nor shal

y the seller at any time to require performance b
ol any such provision,

y the buyer of any provision hereof shall in no way altect his
I any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
or as a waiver of the provision itself,

of "or

The true and actual consideration paid lor this transler, stated in ien;:s of dollars, is § 40I000000 e
aart. el the ., . I "

the whole Al 4
In case suit or action is instituted to loreclose this contract or t
sum as the trial court may adjudge reasonable as attorney's lees to be
judgment or decree of such trial court, the losing party lturther promis,
party's attorney’s fees on such appeal.

O DropYTty ~or=vafre=giverror—rr

. . .
raerTtTorCn SRt
winctr=rs

>
o enforce any provision hereof, the losing party in said suit or action airees to pay such
allowed the prevailing party in said suit or action and it an appeal is taken from any
es (o pay such sum as the appellate court shall adjudge

seasonable as the prevailing
In construing this contract, it is understood that the seller or the bu

ay be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that denerally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.
This agreement shall bind and inure to the benefit of, as the circumstances

i | he ¢ may require, not only the immediate parties hereto but their respective
executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors.

yer m.

heirs,

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.,

NOTE—~The sentence betwoen the symbois @, if not pplicable, should be deleted. Ses ORS 93.030}.

{1f executed by a corporation,
offix corporate seal)

{if the signer of the above is a corporation,
vse the form of acknowledgment opposite.)

STATE OF OREGON, )

) ss.
County of WMW ) *

This instrument was acknowledged before me on This instrument was acknowledged before me on
odanuary. /3,19 87by ELIA M. 19 by .

.' ...... &7Z .

Notary Public for Oregor; Notar}; Pub1‘i¢;. Iér Oregoﬁ 7
(SEAL) (SEAL)
My commission expires: //// g/g 7 My commission expires:

ORS 93.635 (1) All instruments contracting to conve
is executed and the parties are bound, shall be acknowleds:
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor no
ties are bound thereby.

STATE OF OREGON,

County of .

as
of

y fee title to any real property, at a time more than 12 months from the date that the irztrument
ed, in the manner provided for acknowledgment of decds, by the conveyor of the title to be cone
t later than 15 days after the instrument is executed and the par-

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

AESERR SR ERTES,;

STATE OF OREGON

) ss:
County of Klamath )

This instrument was acknowledged before me on January ;Lj_, 1987 by
JOSEPH F. O'BRIEN and JANICE A. O'BRIEN.

’

Notary Public £6r Ofegon

My commission expires: & “ga’ %_g_

I3
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)3 t44)
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R

e

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for record at request of

the 29th day
of January AD. 19 87 5 1:36 oclock _®___M., and duly recorded in Vol. MB87
of Deeds .
7

e ey

on Page 1454 |

Evelyn Biehn.,/éoumy CIM%V
FEE $9.00 By i =

L




