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- MODIFICATXON 0OF NOTES, ASSTGNMENT AND
MORT GAGE AND DEED OF TRUST AND ASSUMPTION

DATED: December 35, , 1986

BETWEEN: FIRST INTERSTATE BANK OF OREGON, N.A.
Klamath Falls Branch
601 Main street
P.0. BOX 608
Klamath Falls, Oregon 97601

KLAMATH RESTORATION GROUP,
a partnership

2250 Ranch Road

Ashland, Qregon 97520

RECITALS:

walter A. i d the real property
described in E i hereto and is by
this referencée ' " roperty“) to
pavid L f 1e dated
March i i

page 6053 recor

By Assignment of C recorded June 13, 1980, in
yolume M80 page 10893, L. Doud, assigned his interest
in said Contract to Robert Mullen as to a 52.6%, Gordon
Malcomb as to a 12.5%, John Robert as to a 12.5%, Richard
Herrera as to a 10.4%, pDenis Crain as to d 7.2% and Charles
Fisher as to a 4.8%.

By warranty Deed recorded september 16, in Volume
Mg0o Page 17506, math County, Charles
Fisher deede i i interest

sr. as to an jvided Richard Herrera as to an
undivided 2.8%.

orded January 15, 1981, in volume
math County, Oregon, Robert

John Roberts and Richard
Herrera d i interest to KRG.

On or about october 1, . . executed and
delivered to Bank jts cer + and Mortgage
(“Assignment“) assigning an 11 of its right,
title and interest 1 d f Sale and the
Real property. A 4, 1982,
in Volume M82 13259, d of Klamath County,
Qregon. Assignmen i cure the payment of KRG'S
$62,956.02 promiss ' ) to gank together with
interest thereo renewals OF extensions
thereof i f any and all other
indebtednes me hereafter owing by Assignorl
to Bank, whether absolute, ent, bec

primary Of secondary, and however evidenced.

date of Note 1 is gctober 5, 1986.

Assignment was modified pursuant to Modification of
Mortgage between KRG and Bank dated May 3, 1984, recorded
May 4, 1984, in yolume W84 page 75 Mortgage records of
Klamath County, Oregon.
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On or about March 8,
d to Bank i

Note 2m) ¢,
renewals g¢r extensions thereof
re advances made by Bank to KRG,
thereon,

CBH, Inc, common owner

CBH, 1Inc. is i k pursuant to
Promissory not k dated

and matuyri 86. Note

Inc.'s September 13, 1982 Securit

Bank ("cgy Security Agreement“).

There js Now due ang oWwing on Note 1 the Principal sum
of § 34,218.85 together With interest thereon from
—==2£20.080

9-5-86 » 1986
—=2-86

There js now due angd owing on Note 2 the Principal sup
of § 5,494.24 together With interest thereon from

3-1-85 » 1986,

There ijs nNow due ang owing on Note 3 the Principal suym
of § 21,412.43 together “with interest thereon frop

8-6-86 » 1986,

KRG has asked Bank to extend the maturity datesg of Note
1 and Note 2

Bank isg Willing to do this
assumes CBH, Inc.:

Ment, agrees to a
confirms that the
Security Agreement » Note 2 and Note 3

is of business benefit to KRG to assume Note 3.

AGREEMENT :

KRG assumes and agrees to pay the 1ndebtedness

evidenced by 3 and to perfornp all of the
ment. By accepting KRg

Note 3 and the (BH Security

releasing CBH, Inc. therefrom.

2. KRG agrees that the interest rate on Note 2 is
Bank's pPrime rate i i

and actua)
to Bank's publicly
€ used tg Price some loans.
t which Bank makeg

2 and Note
f not




jnstalment, together with the full amount of interest due at
the time of payment of each instaiment. The first payment
of principal and interest shall be made on December 16, 1986
and a like payment shall be made on the 16th day of each
month thereafter until November 16, 1990, when the whole sum
of principal and interest then unpaid shall be paid.

4, Bank may apply principal payments to Note 1, Note
2 and Note 3 in such order of preference as Bank desires.

5. KRG agrees and confirms that the Deed of Trust,
Assignment and KRG Security Agreement all secure Note 1,
Note 2 and Note 3, together with any and all renewals or
extensions or revisions thereof.

6. The interest rate provided for in Note 1, Note 2
and Note 3 is a variable rate which is not subject to any
ceiling.

7. Except as herein modified in the manner and on the
terms and conditions hereinafter stated, the Deed of Trust,
Assignment, CBH Security Agreement, KRG Security Agreement,
Note 1, Note 2 and Note 3 shall be and remain in full force
and effect, and KRG agrees to comply with all of the terms
and conditions in the same manner and to the same extent as
though the provisions thereof were in all respects incorpor-
ated herein and made a part of this agreement.

IN WITNESS WHEREOF, KRG and Bank have caused this
agreement to be executed on their behalf by their duly
authorized representatives this day and year first herein-
above written.

FIRST INTERSTATE BANK OF

RIS
'\..

OREGON, N.A._

TitFe: vice President & Manager

)

,?”x/

KLAMATH RESTORATION GROUP,
a partnership

T i % gartner

By ﬂ/zdﬁn /H/W

Titfe: Partner

State of Oregon
)ss:
County of Klamath )

The foregoing instrument was acknowledged before
me this 5th day of _ December , 1986, by
J. Dennis Roach , d Vice President & Manager
oF FIRST INTERSTATE BANK OF OREGON, N.A., a national banking ,.-Y .
association, on behalf of the association. RN '

7 o S N e R ‘
Notary bPublic ;or the State ofjﬂrgdbwi%n‘:f.
My commission expires: April 8, 1988 oA
. '/ - el .
, AR s
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state of Oregon

The foregoing jnstrument was acknowledged before
me this 5th day of December , 1986, by

Robert Mullen and Gordon Malcomb
on benalf of KLAMATH RESTORATION GROUP.

Notary Pu for the State of;'pegon.
My commission expires: April §, 1988 /7,

Vo
o

s e
(J'/ul.n

state of Oregon
)ss:
County of )

The foregoing instrument was acknowledged before
me this day of , 1986, by

on behalf of KLAMATH RESTORATION GROUP.

Notary public for The Sstate of (regon
My commission expires:

The undersigned guarantors of indebtedness of KRG to
Bank hereby consent to the terms of the foregoing agreement.

12~-5-86

RO ULLEN

RTCHARD HERRERA
gfﬁ% ngﬂm//
RDON MALCOMB

J. ROBERTS
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EXHIBIT "A"

All of Lot 5 in Block 36 of the ORIGINAL TOWN OF
LINKVILLE, (now City of Klamath Falls), EXCEPTING
THEREFROM a strip of land 1 foot in width off the
Easterly side of said Lot 5 and a strip of land 8
feet in width off the rear end of said Lot 5
reserved as an alley, Klamath County, Oregon.

Return to:

First Interstate Bank
P.0. Box 608

Klamath Falls, Or. 97601

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 29th day
of January AD.19 87 a__2:12 oclock _B____M.. and duly recorded in Vol. _ M87 .
of __Morrgages  on Page

_ 1413 -
Evelyn Biehn, ,County CE:;¢57/ ;;Zﬁ;<4;,,
FEE  $21.00 By (g




