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THIS TRUST DEED, made this
J\lQRMAN..H.QBERI...WEAV.ER..and D

S'.Q&OH,...INQ.....An...Qx.ean...Cg.mm:

ARA..Bs

as Beneficiary,

JONES...

.hushand...an.d..w.if.e....with

WITNESSETH:

Grantor jrrevocably grants,

bargains, sells and conveys to trustee in trust, with power of sale,

the property

County, Oregon, described as:

The N of Lot 14, @\ 7, ALTAMONT ACRES,

grate of Oregon.

THIS TRUST DEED 1S AN ALL-INCLUSIVE TRUST DEED

in the County of Klamath,

AND IS BEING RECORDED

SECOND AND JUNIOR TO A FIRST CONTRACT OF SALE IN FAVOR OF HARRY F.
WEENEY and MILDRED B. SWEENEY.

SWEENEY and MILDRED B PPP7 1

SEE ATTACHED EXHIBIT
A PART HEREOF.

together with all and singular

now or hereafter appertaining,

tion with said real estate.
FOR THE

Twenty.- thousand..Seven
————— -———{$20 ,700.00

note‘ of vev.en date herewith, payable to beneliciary or order an

the tenements,
and the rents,

not sooner paid, to be due and payable .

The date of maturity of the debt secured by t
becomes due and payable.
sold, conveyed, assigned or alienated
then, at the beneficiary's option,
herein, shall become immediately

The above

due and payable. %% or u

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in condition
a . pot to remove of demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete orf restore promptly and in and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneliciary s0 requests, to
ioin in executing such linancing staternents pursuant 0 the Unilorm Commer-

eliciary may require and to pay flor filing same in the
proper pu r olfices, as well as the cost ol all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the

beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lite
and such other hasards as the feril'cilry may lrogl time to iimc require, in
an amount not less than s .. Iu l...a,nsura le..valug written in
companies accep! the beneliciary, with loss payable to the latter; all
policies of ivered to the beneliciary as soon as insured;
it the granto! to procure any such insurance and to
deliver said pol at least lifteen days prior to the expira-
tion ol any pol or hereaiter placed on said buildings,
the beneliciary re the same at grantor's expense. The amount
collected under other insurance policy may be applied by beneli-
ed hereby and in such order as beneticiary
y the entire amount %0 collected, of
ntor. Such application or release shal
It or notice of default hereunder or invalidate any
ant to such notice.

% ]

urance nNOw

said premises Iree from construction liens and to pay all
be levied or assessed upon of
assessments an other

deliver receipts therelor

taxes, as
against said
beco

, be:
so paid, with interest at the rate set

hereby. together with the obligations described in paragraphs 3
trust deed. shall be added to and become & part of the debt secured by this
trust deed, without waiv ights ariging from breach of any ot the
covenants herco! and for suc wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be t.)aur.rd to the
same extent that they are bound for the payment ol the obligation herein

, and all such payme be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the benelici
render all sums secured by this trust deed immediately due and payable and
constitute & breach of this trust deed.

6. To pay . lees and expenses of this
of title search as well as the other costs and expenses
in connection with or in enforcing this obligation and
fees actually I

¢trust including the cost
of the trustee incurf
trustee's and attorney's
7. To appear in and defend any action or proceeding purporting 1o
atiect the security rights or powers of beneliciary or trustee; and in any suit,
action or procceding in which the beneliciary of trustee may appear, including
it for the foreclosure of this deed, to pay all costs and expenacs, in-
i ici or trustee’s attorney's lees: the
b | cases shall be
judgment or
. frantor further agree s the ap-
pellate coutt shall adjudge reasonable a3 the beneliciary
ney’s fees on such appeal.
It is mutually agreed that: .
8. In the event that a tion or all ol said property shall be taken
of eminent do ndemnaton, beneliciary shail have the
i tion ol the monies payable
excess of the amount required
attorney’'s fees necessarily paid or
. shall be paid to beneliciary and
and attorney’s fees,
incurred by bene-
pon the indebtedness
to take such actions
shall be necessar obtaining such com-
pon beneficiary’s request.
and from time to time upon written request of bene-
of its fees and presentation of this deed and the note lor
end (in case of tull reconvey or Ilation), without alfecting
the Lability of any person for the payment of the indebtedness. trustee may

ficiary, P¥

hereditaments and appurtenances and all other
issues and profits thereot

29 ...

In the event the within described property,
by the grantor without first havi
all obligations secured by this instrument,
on sale
described real property i3 not currently used for ugvicnl!wul, timber or groting purposes.

np" ATTACHED HERETO AND BY THIS REFERENCE MADE

rights thereunto belonging or in anywise
and all tixtures now of hereafter attached to or used in connec-

PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
Hundred..land..no,/‘l()(lw

with interest thereon according to the terms of & promissory

the tinal payment of principal and interest hereof, it

(3K 2002%*

date, stated above, on which the tinal installment of said note
part thereof, or any interest therein is sold, agreed to be

ing obtained the written consent of approval of the beneliciary.

irrespective of the maturity dates expressed therein, or

or transfer of said property, whichever

comes first.

e making ol any map or plat of snid property: (b) join in

ating any restriction thereon: (c) join n any
subor: agdreement atlecting lien or charge
thereol; (d) reconvey, without warranty, property. The
grantee in _any reconveyance may be “person or persons
legally entitled thereto,”’ and the recitals therein atters or facts shall
be conclusive proot of the truthluiness thereof. Trustee's lees jor any of the
services mentioned in this paraﬂraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at anv
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession ot said prop-
erty or any part thereof, in its own name sue or otherwise collect the Tents.
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenscs of operation and collection, including reasonable attor-
ney’'s lees upon any indebtedness secured hereby. and in such order a3 bene-
ficiary may determine.

11. The entering upon and taking possession of said propertv. the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage ol the
property. and the application or release therenl as aforesaid, shall not cure or
waive any detault or notice of detault hereunder of invalidate any act done
pursuant to such notice.

12. Upon default by grantor
hereby or in his performance of any &
declare all sums secured hereby imm e. In such an
event the his election may proceed to joreclose this trust deed
in equity as or direct the trustee to foreclose this trust deed by
advertisemen sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice delault and his election
to sell the said described real property 1o sati idati secure
hereby whereupon the hall tix the time and place ot sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or rivileged by ORS 86.753, may cure
the default or delaults. ists of a failure to pay, when due,
sums secured by the trust deed, ¢t may be cured by payiné the
entire amount due at the time of the ¢ than such portion as would
not then be due had no delault occurr r default that is capable of
being cured may be cured by tendering_the performance required under the
obligation or trust deed. In any case, in addition to curing the detault or
defaults, the person eltecting the cure 3 pay to the beneficiary all costs
and expenses actually incurred in en the obligation ol the trust deed
tboge’ther with trustee's and attorney’s fees not exceeding the amounts provided
y law.

ndebtedness secured
the beneliciary may

place d

be postpo!

in one parcel or in sepa
auction to the highest bi

shall deliver t urchaser its d

the

plicJ.’

of the truthlulness thereol.
the grantor and beneliciary,

15. When trustee sells pursuant to the powers provi
shall apply the proceeds of sale to payment of (1) the ex
cluding the compensation ol the trustee a
attorney. (2 igation secured by th
having record i
deed as their infer
surplus, il any. to the grantor of
surplus.

orm as 1

¢ or warranty, express or im-
ters ot lact shall be conclusive proot
Any person, excluding the trustee, but including
may purchase at the sale.

¢ of ¢
¢ their priority and (4) the
n interest entitled to such

16. Beneliciary may Irom time to time appoint a successor or succes-
sors to any frustee nam herein or to any successor trustee appointed hese-
under. Upon such nd e to the successon
trustee, the latter i nd duties conlecred
upon any trustee h h such appointment
and substitution shall ted by beneliciary.
which, when recorded in ol the county of counties in
which the property 18 e proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
nckpowladged is, e a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pe ing sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trut Deed the trustee heraunder must be either

or
property of this siote,

Act provides that

its subsidiaries, offiliates, agents of branches,

on attormney,
savings ond loan cssociation authorized to do business under the tows of Oregon
the United States

Oregon State Bor. © bonk,
company authorized to insure
licansed under ORS 696.505 10

who is an_oclive member of the
or the United States, a title Insuronce
ot any ogency thereof, or an EsCrow agent

trust compony
title to 1ea
696.585.
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The grantor covenants and agrees to and
fully seized in fee simple of
except that Contract of SAle,

Harry F. Sweeney and Mildred B. Sweeney,

Beard, as Buyer.
and that he will warrant and forever

The grantor warrants that the proceeds of

with the beneficiary and those clafming under him,

said described real property and
dated August 3, 1979, recorded August 3, 1979,

that he is law-
has a valid, unencumbered title thereto

with
husband and wife, as Seller and Greg R.

defend the same against all persons whomsoever.

the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees,
neficiary shall mean the holder

personal representatives, successors and assigns. The term be

devisees, administrators, executors,

and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grant

* |[MPORTANT NOTICE: Delete,
not applicable; if warranty {a) is

by lining out, whichever warranty {a) or (b} is
applicable and the beneficlary is a creditor

os such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivelent.

If compliance with the Act is not required, disregard this notice.

(If the signer of the obave is a corporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, %
ss.

Countyof ... Klamath . ... ... . |
This instrument was acknowledged before me on
Soentieeea 1987 Y e

[ Lot 4

Notary P;xblié 'fo-r .Orvé-g.or;

m:n"nf'ssibn expires: 7*& 3 —‘55‘

being funable to ite,

. ; .
’ madej his
mark in my presence and I signed his name at his |

request and in his presence
STATE OF OREGON,

“Daisy Weavef

:
!
!
i
;

|
) ss. :

Countyof ... . ) i
This instrument was acknowledged before me on .............. .
19 .

as

of .

Notary Public for Oregon
(SEAL)
My commission expires:

N <

REQUEST FOR FULL RECONVEYAKCE
Te be vsed enly when ebligations have been poid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been tully paid and satisfied. You hereby are directed, on payment to you

)

[ all evi

of any sums owing to you under the terms of
secured by said trust desd (which are delivered to you

of indebted:

said trust deed or pursuant to statute, to

herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the same. Mail reconveyance and documents

DATED: ... ..

De net lose or destrey

o9

this Trust Deed OR THE NOTE which it secures.

to the parties designated by the terms of said trust deed the

to

Beth must be deliverad to the trustes for cancellation bafore raconveyance will be made.

TRUST DEED

(FORM No. 881)
STEVENS.NESS LAW PUB, CO.. PORTLAND, ORE.

..Barbara A..Jomes ...
Beneticiary

AFTER RECORDING RETURN TO
Aspen Title & Escrow,. Inc.
) 600 Main Street
Klamath Fdllsj:Oregon

97601

STATE OF OREGON,

ounty of ... . .
certify that the within instrument

ived for record on

SPACE RESERVED
FOR

RECORDER'S USE
of said County.

nd and seal of

Record of Mortga
Witness
County affixed.




EXHIBIT "A"

THIS TRUST DEED IS AN “ALL INCLUSIVE TRUST DEED'" AND IS SECOND ) 1510
AND SUBORDINATE TO THE CONTRACT OF SALE NOW OF RECORD DATED
AUGUST 3, 1979, AND RECORDED AUGUST 3, 1979, IN BOOK M-79 AT

PAGE 18566 IN THE OFFICIAL RECORDS OF KLAMATH COUNTY IN FAVOR

OF HARRY F. SWEENEY AND MILDRED B. SWEENEY, HUSBAND AND WIFE,
WHICH SECURES THE PAYMENT DUE ON SAID CONTRACT OF SALE. RODNEY

G. JONES AND BARBARA A. JONES, HUSBAND AND WIFE, BENEFICIARY
HEREIN AGREES TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID
PROMISSORY NOTE IN FAVOR OF HARRY F. SWEENEY AND MILDRED B.
SWEENEY, HUSBAND AND WIFE, AND WILL SAME TRUSTORS HEREIN, NORMAN
HOBERT WEAVER AND DAISY WEAVER, HUSBAND AND WIFE, HARMLESS THERE-
FROM. SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY
PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED, TRUSTOR HEREIN
MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY TRUSTOR
HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE
UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON )
) ss.
County of Klamath )

On January 29, 1987, before me, the undersigned, a Notary Public,

in and for said State, personally appeared Allayne Donnelly-Buker,

personally known to me to be the person whose name is subscribed to the

within instrument, as a witness thereto, who being by me duly sworn,

deposed and said: That she resides in Klamath Falls, Oregon and she was
“\pggsqhtuand saw NORMAN ROBERT WEAVER personally known to her to the same
‘\fbérééhﬂééscribed in and who executed the said within instrument with his
© mark as’a party thereto, and that the said NORMAN ROBERT WEAVER, duly
‘\Cﬁtkﬁbwiédged in the presence of said affiant, that he executed the same
20\ apdet tfﬂé§ the said affiant, thereupon at his request , subscribed his

D !
2 .,,;g_l;ag\)e\}s".a‘lbw::.tness thereto.
O RS CIE

HOTARY PUBLIC FOR OREGON

My Commission Expires: 72 3,5?

2
Ly
>
¢

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of the __29th
of January AD,19_87 5 _ 4:24 oclock _P__M., and duly recorded in Vol. _M87

of Mortgages on Page 1508% %' .
Evelyn Biehn County Clerk £ %
FEE  $13.00 By o L /2

day




