TURG.S
THIS TRUST DEED, made this

.......3Qiih.............dey of .January.

CHRISTINEM.ARNOLD
as Grantor, MOLI TAIN

(7
N
Grantor irtevocably &rants, bargains, sells
--....County,

Ts FAIRVIEW ADDITION to the City orf Klamath Falls,

the official
County,

o

Plat thereorf on
Oregon.

together with al] and singular the ¢
now or hereafter appertaining,
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE

Pal STEVENS-NESS LAW pug, co., PORTLAND, OR. 97204

TRUST DEED

WITNESSETH :
and conveys to trustee in trust, with power of sale, the DProperty
Oregon, described as.:

according to

file in the office of the County Clerk of Klamath

Ppurtenances and aj} other rights thereunto belonging or in anywise
s thereof and ajt fixtures now or hereatter attached to or ysed in connec-

of each agreement of grantor herein contained and Payment of the

sum of . o~ S1X. THOUSAND. AND.. N0 /100

orkmanlike
, damaged or

e beneficiar
proper public office or ollices, as well a
by filing officers or searching agencies as
beneh'ciary.

AN amount not less than 8. ful. A8, et e written in
cofnpanies acceptable to the bene iciary, wit, loss payable to the latter; al}
policies of insurance shall be delivered  to the bentliciary as soon as insured;
i the grantor shall fail for any reason to procyre any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expi,
tion of any policy of insurance now or herealter placed on said buildings,
the benelicia may ’

¢ amount so collected, o
application or release shall
ault hereunder or invalidate any
notice,

- To keep said premises free from construction liens and to pay all
taxes, assessments and other chardes tha¢ may be levied or assessed upon or
agdainst said P any part of such taxes, assessments nmfoother
chardes become past due or delinquent and Promptly deliver receipts therelor
to beneliciary,' should the & i k
ments, insurance i

same ext
described, and

out notice,

render all sums

constitute a breach of this trust deed, X X .

. To pay all costs, fees and expenses of this {russ including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and Altorney’s
fees actually incurred. X X .

- 1o appear in and detend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, includipg
any suit for the foreclosure of this deed, to pay all costs and expenses, in.
cluding evidence of title and the benelicic{y'l or truslee's‘at!orney'a fees; the
of atlorney’s f i i

sum as the ap.
trustee’s aerer.

It iy mutually agreod that:

&8 In the event that any portion or all of said Property shall by taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
Aas compensation for sych taking, which i i

Yy in such proces
secured Aereby; and Krantor
and execute such instrument.
pensation,

liciary, ];ayment of its fe
endorsement (in case
the liability of any p

for cancellation), withous allecting
t of the indebtedneu. frustee may

of any map or plat of sajq property; (b) join in

i icti P (¢) join in any

e lien or charge

he property:, The

“person o persons

matters or facts shajy

‘s fees for any of the
an §5.

reconvey, withoue warranty,
ny yance may

prolits, includin e unpaid, and apply the
less costs and cxpenses of operation and collection, including reasonable
ney's fees upon any indebtedness secured heteby, and in such order as

ticiary may determine,
ing upon and taking Possession of
. issues and profits, s of ire and other
mpensation or or damage of the
e application or release thereol as aloresaid, shall not cure or
delault o notice of delault hereunder of invalidate any act done

pursuant to such notice.

12. Upon def,

said property, the

ion  secured
E Kive notice
this trust deed in

and expen
together with ¢r,
by law,

14. Otherwise, the sale ahall be heid on the date and at the time and
place designated in the notice of sale or the time to which said sale may
D¢ postponed as provided by law, The trustee may sell said Property either

separate nd shall self the parcel or parcels at

» payable at the fime of safe, Trustee
n form as required by law conveying
> €IDress or im.

conclusive proot

e, but including

shall deliver tc the
the pro erty so toldf’
plied. 761 i i
of the ¢ 38 thereol, A
h beneficiary,

15. When trustee selly Pursuant {o (he
shall apply the proceeds of sale to pPayment of
cluding the Compensation of the try.
attorney, ¢2) ¢o ation e
he truse
and (4) the
 entitled to such

U

wirplus, jt any,
surplyy,

16, Hrneh’cinry may
2018 to any tryustee named M\,
under. Upon aych vintment,
frustee, the latter shat be veated Powers and duties conferred
upon any trustee Rerein named or a nder. Each such appointment
and substitution shall be made by i Ment executed by benelician'.
which, when recorded in the mortdage records of the county or counties m
which the property s situated, shall be conclusive proof of Proper appointment
ol the successor trustee,

17. Trustee ACCepts this trus
ackmwledted is S
obligated to no|

the successor

e member of the Oregon State Bar, o bank,
. a title insurance company authorized 10 insur
Y agency thereof, or an eicrow agent licensed under ORS 696.5




1627

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proc the above described note and this trust deed are:
(a)* primarily for gran i (see Important Notice below),
( b)--fm-m-argmﬁnﬁvrr “Hegramtoris aTme ) 1ar-busfnmurcmmd3rpurmes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees. devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the contrac?
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the mascuiire
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
. e -
* JMPORTANT NOTICE: Delste, by lining out, whichever warranty (a) or {b} is %Mutﬁ/ / ]//

not applicable; i ty {a) Is applicabl and the beneficlary is @ creditor
as such word is defined in the Tsuth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{1f the signer of the abave is @ corporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, ) STATE OF OREGON,
..“Hﬂuu,,' ) 88,
W jCoun (% neth . .. ) County of .. o s
- Phig inst"'rqmept was acknowledged before me on This instrument was acknowledged before me on
Oy LY SN

= as .

of

oo '?554#)": o™, Notélry Public tor Oregon Notary Public for Oregon
i REE e .':" ‘My commission expires: //é/dél My commission expires:

REQUEST FOR FULL NECONVEYANCE
Yo be used enly when sbligatiens have bean poid.

TO: oo . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

eatate now held by you under the same. Mail reconveyance and documents to

DATED: ... - -

De net lese or destrey Ihis Trust Deed OR THE NOTE which it secvres. Beth must be deliversd te the trvstes fer cancellation before reconveyance will be made.

TRUST DEED STATE OF onsgfazx\&ath .......... } ..

(FORM - No. 881} : : CoUNtY Of cooomrnrimmitiersseTe e
M’ I certify that the within instrument
was received for record on the 30th..day
January....., 19
at M., and recorded ]I
SPACE RESERVED in book/reel/volume No. M87.....on \
FOR page 26 or as fee/file/instru-
RECORDER'S USE ment/microﬁlm/reception No...10987., !
Record of Mortgages of said County. \
{
}
|

{
{
I

Witness my hand and seal of

————— s County affixed.
AFTER RECORDING RETURN 7O

ITLE

mglyn.niebn....(‘.onnty...(:lerk..
b « 1, ¥

MOUNTAIN, TITLE COMPANY
e L %Deputy

—

|
|

il
iy




