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THIS TRUST DEED, made ¢his 2nday of s 19.81..., between
DASI.ID...E.....BQLLII\.IGER..and..GEQRGIA.J.A...BQLLI.N.GER,...hushan

as Beneficiary,
WITN ESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. Xlamath _County, Oregon, described as:

Lot 7, Block 1, of Subdivision of Block 2B and 3, HOMEDALE, EXCEPTING
THEREFROM that portion acquired by Klamath County for the widening of
Leland Drive in Book 362 at page 561, Deed Records.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to of used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

T.WEN’IX..TBQUSAND..,AND‘.NO./.J.OQ.—..

I ($20.,000.00.)‘.-.-.—,—.:--.-,.-.-.:.—.-::.-:-.—.-. == h interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary of order and made by grantor, the tinal payment ot principal and interest hereof, it
not sooner paid, to be due and payable . atmaturityof 9

The date of maturity of the debt secured by this instrument I3 inal installment of said note
becomes dug and payable. In the event the within described property, i therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first havin i i approval ot the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, dates expressed therein, of
herein, shall become immediately due and payable.

The above described real property is not currently usad for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat of (b) join in
1. To protect, preserve and maintain_said property in condition granting any easement or creating any restriction ; n in any
and repair; not to remove Of demolish any building or improvement thereon: subordination or other “_ﬂ'"m"“ allecting this deed
not o commit of permit any waste of said property. thereol; (d) roconvey, without warranty, all or
. 2. To complete or restore ly and in good and workmanlike grantee in_any reconveyance may be describe:
+ manrer 1 s damaged or legally enll.(led thereto,”” and the recitals there:n of
destroyed thereon, @ y i . be conclusive prool ol the truthiulness thereof. Trus
3. To comply i ordinances, ¢ i services mentioned in this pnragrnph shall be not less than 85
nd restrictions al d property’ it the ici X 10. Upon any delault by #grantor hereunder, beneliciary may at any
executing such financing statements pursuant to the Uni time without notice, eithet in person, by agent iver to be ap-
liciary may require and to P ili i pointed by 2 court, and without regar; v security for
prope! i ' ollices, as well as the cost ol i the indebtedness hereby segurgd, enter u, ] of said prop-
by lilind o hing agencies as may be deem t t{lereol.. jn its own namt t the rents,
beneliciary., including those past due
4. To provide and continuously maintain insurance on the buildinds s of operation and collection, including reasonable atfor-
now of hereafter erected on the said premises against loss or damage by tire g y ebtedness secured hereby, and in such order as bene-
and such other hazards as gle fj:lelicinry may, tiom time_ to time require, in
an amount not Jeas than $LU. ‘;.nsu.r.able.. value... . written in 11. The entering upon and taking possession of said property. the
companies acceptable the beneliciary, with loss payable to the latter; all collection ol such rents. issues and profits, s of hire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance ici compensation of r damage of the
tor shall tail lor any reason fo procure any such insurance and to  property, icati e 1 not cure of
icies to the peneliciary at least tilteen days prior t© the expira-  waive any d y act done
any policy of insurance now or hereafter placed on said buildings pursuant o such notice.
the beneliciary may . the sa 4 * expense."fhe amount 12. Upon default by Rrantor in payment of any indebtedness secured
collected under any, tire or other 1nsur . lied by benefi- hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereb beneliciary declare all sums secured hereby immediately 3 h an
may determine. of at option of ben i so collected, or neficiary at his election may proceed i
part thereol, may be released to grantor. Such application of release shall i
i t or notice of delault hereunder of invalidate any
e.
remises free from construction liens and to pay all
taxes, other charges that may be levied or assessed upon or hereby whereupon
against said f ® . assessments an other thereo! as then required by la
charges become pa i i receipts therelor the manner provided in ORS 86.

to beneficiary: should the grantor tail t y taxes, asscss- N .
ments, insur)a'ncz premiums, liens, of ther charges payable by grantor, either " d”'l Alter‘.fhe trustee has;cmnge?ced l:rec!osur;l by advertisement and
e rect ayment of viding beneliciary with tunds Sith which to sale, and at any ime prior to ays before the date the trustee conducts the
y o each ent o ‘may, at it . thereof sale, the grantor or any other person 0 pn.vl'e‘ed by ORS 86.753, may cure
m:d eth P:l:" o il with i "af the rat s é the delault or detaults. 1t the default consists ol a failure to pay, when due,
: : e tmoglmether wi&’ the . h sums d b; t'deed, the delault may be cured by paying the
‘"'-" ):i o8¢ hall be ' dded i P entire amount due of the cure other than such portion as would
mst deed' 2 d ) B not then be due had no default occurred. Any other delault that is capable of
trus e' . ] being :'ured may be cured by tendering the perlormance required under the
covenants 0 ohall be obligation or trust deed. In any case, in addition to curing the default of
Y “the obligati defaults, the person effecting the cure sh beneliciary all costs
and expenses actually incurred in enforcing the oblijation of the trust deed

+ the option o,;dth‘:.{):ne.‘iciny, :)oyg;;:}::r with trustees and attorney’s fees not exceeding the amounts provided

red by this trust deed immediately due and payable and
of this trust deed. X .

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred. i R .

7. To appeat in and delend any action or proceeding purporti

the sale shall be held on the date and at the time and
i sale or the time (o which said sale may
. The trustee may sell said property ecither
hall sell the Parcel or parcels at
I ble at the time of sale.
ng fo d ired by law conveying

¢ Y thes pro, y #0 i express of M-
attect the securtity rights or power$ of beneliciary of trustee; and in any suit, - d " press

action or proceeding in which the l?eneﬁcinry or trustee may appear, including ’;;";{e t';uthlulnus ¢ o or;cl::;;;:lg‘;?:é

any_ suit ‘?‘;mce o fosure of ed, 0 ".’-"““gfm"y’.f’?:::: ";:; the grantor and beneliciary, may purchase at the sale.

H i i n all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee

any judgment or shail apply the proceeds ol sale to payment of (1) the expenses ol sale, in-

gran eor agrees h sum as the ap- cluding the compensation ol_the trustee and a reasonable charge by trustee’s

1 adjudge reasonable as the beneliciary's of trustee’s attor- atterney, (2) to the obligation & ed b deed, (3) to all persons

having reco_rdc:d liens subsequent fo the interest of the trustee in the trust

deed as their interests may appear in the order of their priority and (4) the

id property shall be taken surplus, it any. 0 the grantor or to his successor in interest entitied to such
under ¢ i i . beneliciary shall have the surplus- 16. Benelici . . .
right, if j § the monies payable . Beneliciary may. trom time to time aopoint & successor_or succes:
as compensation for i i i > the amount require ”‘:‘; to any frustee named herein of to an trustee appointed here
to pay all easonable_costs, expe ' ily paid or ': :" U';‘)on' :“"’ h'FPOt:""'""‘ nd witho nce to the successor
incurred by grantor in such proce ‘4 to beneliciary and u'"'n".'"'_:' "‘"’h' all be vest cith v nferred
applied by it lirst upon any reasonabl d attorney's lees. “’;’3 lubilit:;;zo:\e 'h"',"";’""" #ppo 5 nder. pointment
both i ial and appeliate courts, ily paid of incurred by bene- o kich. when recon;ed N "“; . v beneliciary.
ficiary in such proceedings, & the balance applied upon the indebtedness Which the propert e .‘:‘ “; "‘:’,f‘z“ r ty or coumiies in
secured hereby: 'and fgrantor agrees, at its own expense, to take such actions  of the uccp ’op" Y "' situated, shall be conc r appointment
and execu truments Aas shall be necessary n obtaining such com- successor trustee.
pensation, s request. . 17. Trustee accepts this trust when this deed, duly executed and
9. A i ti pon written request of bene- lC"pOWh‘daed is made a public record ms provided by law. Trustee is not
ficiary, Pay! ¢ H this d'eed and the note for obligated to notily any party ing sale under any other deed of
endorsement (in case of tul for cancellation). without atfecting trust or ol any action or proceedind in which grantor, beneliciary or trustee

the liability of any person tor the plymen! of the indebtedness, trustee may shall be a party unless such action of prOCeedin‘ is brought by trustee.

RS

NOTE: The Trust Deed Act providet thot the trustee hereunder must be either an attorney. who it an_octive member of the Oregon State Bar, o bank, trust company
or savings and loon association outhorized 10 do business under the lows of Otegon of the United Stotes, @ title insuronce company outhorized to insure title to real
property of this state, its subsidiaries, offiliates, agents of branches, the United Stotes or any agency theteof, or aon escrow ogent licansed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
None

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

B £ (I
* [MPORTANT NOTICE: Delote, by lining out, whichever warranty {a} or (b} is 4/ Ael.. C Z »

not applicable; if y (o) is epplicable and the beneficlary is a craditor David E. Bollin

as such word is defined in the Truth-in-lending Act and Regulation Z, the -

beneficiary MUST comply with the Act and Regulation by making required

disclosuras; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

I compliance with the Act is not required, disregard this notice.

{1f the signer of the above is a corporation,
vse the form of acknowled ite.)

PP

STATE OF OREGON, ; STATE OF OREGON,
ss.
Countyof ... ... Klamath.. .. ........J) County of

This instrument was acknowledged before me on This instrument was acknowledged before meon . ... ... ..
.February. .2 .. 1987 ,by . . . . .. 19 . yBY oo e
David.E.. Bgllinger gnd . , BS o e e et

eqfia, Jo Bollingelr\ ., . . | ofe

Notary Public for Oregon

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on paymant to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all avid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents o ... .....................

DATED: .. .. ... .. RN 7 N

Benelficiar

De not lese or destrey this Trvit Deed OR THE NOTE which it secures. Both must be delivered te the trustes for tion before will be made.

TRUST DEED - STATE OF OREGON,

(FORM No. 881} County of
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE, I certl'fy that the within instrument
was received for record on the..3xd.day
of ... . Behruary. ... ,1987...,
at 9133 o'clock .A.M., and recorded
SPACK RESERVED in book/reel/volume No. M82
FOR page . X615 .. or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No......70999
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO .
HIGHLAND .COMMUNITY FCU Evelyn Biehn, County Clerk
3737 Shasta Way Fee: $9.00 T
Klamath Falls, Oregon 97603 .




