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~as Beneficiary,

o WITNESSETH:

G Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust
t County, Oregon, described as:

2

together with all and s; gular the ¢ 1ts, hered;
now or hereafter appertaining, and the rents, issues and pr
tion with said real estate.

FOR THE PURPOSE OF SEcy.
et of .. ... THIRTEEN THOUSAND,

. 13 ,700 .00 ).— B el with interest thereon according to the terms of a Promissory

of even date herewith, payable to bene rantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable , 19..
The date of 1 is i, 7 stated
becomes due and ithi, ] part th

ereo.

(a) consent to the making of any map or plat of said property; (b) join in

dranting any easement or Creating any restriction thereon; (¢) join in

subordination or other agreement aflecting this deed or the lien or ch,

thereof; (d) reconvey, without warranty, ail or any part of the property,

Kdrantee in any reconveyance may be described os the “person or persuns

legally enrf(led t and the recitals therein matters or facts shall
he truthtulness e N ‘s lees for any of the

$5.

. 10. Upon an . beneliciary may at any

time without notice, ej i . by a receiver to be ap-

pointed by a court, a i d to the adequacy of any security for

cost of all the indebtedness hereby secured, enter upon and take possession of said prop-

y be deem erty or any part thereol, in its own name sue or otherwise collect the rents,

Issues and profits, includ; e past due and unpaid, and apply the same,

£. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or herealfter erected on the said premises against loss or damage by fire Ney’s fees upon any indebtedness secured hereby, and ; such order as bene-

and such other hazards as the beneficy Y, may from time to time require, in liciary may determine,

an amount not less thun $ Ay iy, written in 11. The entering upon and faking possession of said property, the
companies acceptable to the beneliciary,” with  loss payable to the latter; aj collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered’ to i oon as insured; insurance policies r awards for any taking or damage ol the
il the grantor shall fail fo property, and the i e thereof as aforesaid, shall ot cure or

deliver said policies to the t hereunder or invalidate any act done

tion of any policy of insi i ildi pursuant to wuch notice.

the beneliciary may pr X £ * L 12, Upgn detault by Krantor in Payment of any indebtedness secured
collected under any lire n his performance o the beneficiar

act done pursuant to such notice.

. To keep said premises free from construction lens an
taxes, assessments and other charges that may be levied or asse: upon or
against said property belore any part of such ta assessments a other
charges become i deliver receipts therelor
to beneliciary; s, il to make payment of any taxes, assess-
ments, insurance her charges payable by drantor, either
by direct payme. providing beneticiary with tunds with which to
make such payment, beneficiary may, at ita option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, i

obligation or trust deed. J,
delaults, the person ellect;,
and expenses actuall incurred in enforcing the obligation
lt’og;ther with trustee’s and atlorney’s fees not exceeding the amounts provided
y law,
! . 14. Otherwise, the sale shall be held on the date and at the ¢ nd
constitute a breach of thi N b " t ™ the time a
- To pay all costs, fees and crpenses of this trust including the coyy  Place ‘3”":’:"" n ”',;edml:‘“l of “7‘.” or the time to which said sale may
of title search as well as the other costs and expenses of the trustee incurred '-; p:’ pon ," Provi y ”"’-l he trustee may sent said property either
in connection with or in enforcing this obligation and trustee’'s and attorney’s auc‘f,' e ’;‘";; 0':. ',’,' :e;;;;:e ;lnrcea and shall sell the rcel or parcels at
fees actually incurred. h "'°3 "" ¢ highest bidder for cash, payable at the time of sale. Trustee
. To appear in and defend any action or proceeding purparting to :ha eliver to the urcllne_r s deed in form as required by [aw conveying
affect the security rights or powers of beneliciary or frustee; and in any suif, e ) but ""”°I"' any °°"’""’" Cr warranty, express or im-
i 4 in which the beneliciary or ‘trustee may appear, including N of any matters 8 shall be
the foreclosure of this deed, to pay all costs and expenses, ;i
title and the beneticiary’s or trustee’s atlorney's lees;
attorney’s fees mentioned in this paragraph 7 in all cases shall
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to Pay such sum as the ap-
pellate court shali adjudge r bl liciary's or trustee’s attor-
ney’s fees on such appeal, rde 0 ’
It is mutually agreed that: 3 the order of their priority and (4) the
- In the event that any portion or his successor N interest «.litled to such
::::r irlh?‘riﬁh:lg:':m:nenl P : 16, Beneliciary may Irom time (o tin
as cc;mpensuion for s : : : . 2018 o any trustee named herein or to any
3 H . under, Ufon such Appointment, and i
P ¢

attorney’s fees,
h in the trial and H? ily id or incurred by bene-
ticiary in such proceedings, pplied upon the indebtedness
secured hereby; and Arantor agrees, af its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon be,

and the note for
tor cancellation), without allecting
e payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an altorney, who is an octive member of the Oregon State Bar, a bank, trust company
or savings ond loan association authorized to do business under the laws of Oregon or the Unitad Stares, g title insurance company authorized to insure title to reql
property of this state, irs subsidiaries, offiliates, agents or bronches, the United States or any agency theteof, or an eicrow agent licensed under ORS 696.505 1o $96.585.
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The grantor covenants and agrees to and with the

beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor

warrants that the proceeds of the loan represented by
old purposes
], A}

the above described note and this trust deed are:
(ses Important Notice below),

(a)* primarily for grantor's eersonal, family or househ
a 2 ry) 24 4 2 4

(b)--os o y-or £o £

This deed applies to,
personal representatives,
secured hereby, whether or not named as &

Lo o4

inures to the benefit of and binds all parties hereto,
successors and assigns. The term benelficiary shall mean
beneficiary herein. In construing

conTImnerc:

sorT)-are Tor DUSIMEsSS L8

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said graator has hereunto set his hand the day and year tirst above written.

* [MPORTANT NOTICE: Delete, by lining
not applicable; if w ty (o} is 1i
as such word is defined in the

N1

out, whichever warranty {a) or {b) is
pP and the beneficiary Is o creditor
Truth-in-lending Act and Regulation Z, the

7

beneficiary MUST comply with the Act and Reguiation by moking required

disclosures; for this purpose use Stevens-Ness
1f compliance with the Act is not required, disregard this notice.

(1§ the signer of the cbove is a corporation,
use the form of ac ledg t ite.}

PP

STATE OF OREGON,
) ss.

County o .. K18MAtI o )
“T‘ht'o'imtrgment was acknowledged before me on
3 e

- I I T .&7,by...,... R

:pdhﬁi]{ééj,‘ﬂiéiﬁoisen & Gven. . ..

\, ol

Mﬁgk for Oreéor; r

’

Form No. 1319, or equivalent.

wen Halvorsen

STATE OF OREGON,

COUREY OF .. ooooemrem e o o e
This instrument was acknowledged before me on

Notary Public for Oregon
(SEAL)
My commission expires:

WS T
G:'E?.‘,th)u{'cﬁf%ﬁlion expires: e//b/fV

‘ly .
ATTITR O

REQUEST FOR FULL RECONVEYANCE

Te be used enly when obligotions have

2 T

The undersigned is the legal o
trust deed have been fully paid and
said trust deed or pursuant to statute, to
herewith together with said trust deed) and to reconvey,

estate

DATED: ... .. -

De not lese or destrey this

{FORM No. 881)
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

R..‘..Cha.r.les..Hal\tor.sen‘.&.......
Gwen Halvorsen

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY

er of all indebtedness secured by

without warranty,

Trust Deed OR THE NOTE which [t secures.

been paid.

, Trustee

the foregoing trust deed. All sums secured by said
to you of any sums owing to you under the terms of

by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

now held by you under the same. Mail reconveyance and documents to

o B9

" Beneticiary

Both must be delivered to the trustes for before rec will be made.

I certify that the
record/on the

SPACE RESERVED
FOR

RECORDER'S USE reception No.

Record of Morfgages of said County.

Witnesy my hand and seal of
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A tract of

CANYON, according to the official plat

of the County Clerk of Klamath County,

Section 6, Township 39 South, Range 10

Meridian, Klamath County, Oregon, more

follows:

Lot 5 ang 8, Block 1 of said Tract 1198, vaLg DEAN CANYON, €xcepting a
tract in said Lot 5 described as follows:

thence, along the
West 89.17

thence North 89

of said Lot 8, 120.00
feet; - East 373.9; feet to the
Southerly 1i thence along saig Southerly line south
81 degrees 24! feet to the Westerly line of Aurora
Drive: thence left on said Westerly line
(radius point bears South 81 de 31" West 50.00 feet and
central angle €quals 78 degrees ) 68.93 feet; thence along the

Westerly 1line of said Lot 8, degrees 25! 05" East 347.90 feet
to the point of beginning.

LRER A - e -

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of the 3rd day
n —_—
of February AD,19_87 1:36 oclock P M. ang duly recorded in Vol —M87
of Mortgages on Page 1703 .
Evel
yn Biehn ounty Clerk
FEE $13.00 By .&’ dé‘%i

e e




