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THIS T’II'QUST DEEHD, made this

as Grantor, .. Mou tain Titl Compan

WITNESSETH -
3 ins, sells and conveys to trustee in tru
eeeind 8l . .-County, Oregon, described as:

’

The North one-half of the North one-half of the North one-half of the Northwest
quarter of the Southeast quarter of Section 19, Township 33 South; Range 7 East
of the Willamette Meridian, Klamath County, Oregon, AND the Northwest one-
quarter of the Northeast one-quarter of the Southeast one-quarter of the North-
east one-quarter; the South one-half of the North one-half of the Southeast
the Northeast one-quarter
€-quarter of the Northeast one-quarte

P 36 South, Range 11 East of the Willamette Meridian, in
Klamath County, Oregon.
7/

together with ail and s gular the ¢, s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .four hundred fifty .and..no/10Q

L T e—— Dollars, with interest thereon according to the terms of a Promissory
note of even date here made by grantor, the tinal payment of principal and interest hereol, if

, 19 87 .
stated above, on which
part th ,
i e written consent or approval of the beneficiary,

then, iciary’ i igati is i , irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and

The above described real Property is not currently ysed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: Y map or plat ol said property; (b join in
O protect, preserve and maintain said property in good condition '8 any any restriction thereon; fe) join in any
and repair; not to remove or demolish any building or improvement thereon;  * flecting this decd or the fien or charge
not to commit or permit any waste of said property. thereol; (d) r anty. all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described ‘as the PErsOn or  persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereol. Trustee's foe, for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be naot Jess than .‘5_.
rictions atlecting said property; if the beneficiary so requests, to 10. Upon .any gelatulg by grantor herounder, Iwnwhrl.lr:\' may ity
join in executing such financing statements pursuant to the Uniform Commier- ithout notice, either in person. by agent or by a FrCenEr g0 by oap.
cial Code as the beneliciary may require and ¢ i i ! y a court, and without refard to the adequacy of any security for
Dproper public oflice or oflices, as well as the c i the indebtedness hereby secured, enter upon and take POssession of said prog-
by filing officers or searching agencies as may i erty or any part thereo!, in its own name sge or otherwise collect the enes,
beneliciary. Issues and profits, including Ihosg- past due and unpaid, and apply the same.
4. To prov, d continuously maintain insurance on the buildings fess costs and expenses ol operation and collection, meluding reasonable attor-

ide an
now or hereafter erected on the said premises against loss or damage by fire n.q"s fees upon any indebtedness secured hereby, and in such order as bepe.
and such other hazards as lﬂe encliciary may Jlrom time to time require, in ficiary may determine.
oA s g me

an amount not less than § ] - .., written in 11. The enfering upon and taking possession of said property, the
companies acceptable to the beneficiary, with Joss payable to the latter: all collection of such rents, issues and profits, or the proceeds of fire and other
ici i i the beneficiary as soon as insured; insurance policies or €ompensation or awards for any taking or damage of the
such insurance and to property, and the application or release thercof as atoresaid, shall not cure or
¥s prior to the expira- waive any default or notice of default hereunder or mvalidate any act done
said buildings, pursuant to such notice.
. The amount 12. Upon delault by grantor in payment of any indebtedness secured
be applied by bfr!ell- hereby or in his performance of any agrerrment hereunder, the beneticiary may
h order as beneficiary declare all sums secured hereby immrdiatc-ly due and pavable. In such an
mount so collected, or event the beneficiary at his election may proceed o foreclose this trust deed
grantor. Such application or release shall In equity as a mortgage or direct the trustee o foreclose this truse deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause ro bc-_ recorded his written notice of default and Ris election
5. To keep said premises free from construction liens and (o pay all fo satishy the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or d time and place of sale, giyve notice
i H assessments and other  and proceed to foreclose this tryuse deed in
deliver receipts therelor 35 to 86.795,
MbOI any taxes, assess- 13. Alter the trustee has commenced loreclosure by advertisement and
yable by’ grantor, either A 4
A ' b e A h funds with which to sale, and at any time prior to 5 days belore the date the trustee conducts the
by direct payment or y B : . Y] sale, the grantor or any other person so privileged by ORS 86.753, may cure
make such payment, beneliciary may, at its option, make payment thereof, the default or defaults, If the defal . . o
h v . 3 ault consists of a lailure to pay, when due,
and the amount so paid, with interest at the rate set forth in the note secured sums secured by the trust deed, the default may be cured b aying the
hereby, together with the obligations described in paragraphs 6 and 7 of this entir . ' - b Y pay g
A . ¢ amount due at the time of the cure other than such portion as would
trust deed, shall be added to and become a part of the debt secured by this 5
s She a A LF not then be due had no default occurred. Any other delault that is capable of
trust deed, without waiver of any rights arising Irom breach of any of the N A A !
’ ; 1 h ¢ th interest as aloresaid, the prop. bctrjﬂ cured may be cured by tendering the performance required under the
covenants ""fo and 9!; ;uc payzren 8 w nteres 1 be bm’md mp !I,:e obligation or trust deed. In any case, in addition o curing the default or
crty hereinbelore described, as' well as he obligation herein  dtfaults, the person effecting the cure shall nay to the beneficiary all costs
same and expenses nctunll)' incurred in enlorcing the obligation of
together with trustee s and attorney's fees not exceeding the am

i b h of this trust deed. 14, Olhery'ise, the sale shall be held on the date and at the time and
consulu;e ;'o ’:z::’ ;71 CO’S’!S l'l;!eu 2né expenses of this trust imluding the cost esignated in II.w notice of sale or the time 10 whi;h said sale may
of title search as well as the other costs and expenses of the trustee incurred poned as provided by law. The trustee mav sell said property either

< 4 A A 4 2 My . h in one parcel or i separate parcels and shall sell the parcel or parcels ar
1n connection with or in enforcing this obligation and trustee's and attorney's auction to the highest bidder ‘for cash, payable at the time of sale. Trus co

tees actually incurred, 5 . . N shall deliver to the purchaser its deed in form as required by law conveyin,
. To a pear in and defend any action or proceeding purporting to *hef";}’e"y so sold, but without . Pq " express or ),‘m‘_t
. Th i

alfect the security rights or powers of beneliciary or trustee; and in any s::u'r. : y .
oy vt [OSerding in which the beneliciary or trustce may. appren including  biier. truthiaines thoreor are! person. excluding’. o e
any suit for the foreclosure of this deed, to ’;:V’:’Jﬁ(:g;”a::g’e;',ftz_’;’: ";"; the grantor and beneliciary, may purchase at the sale,
L v
ioned in this patagraph 7 in all cases shall be the powers
fixed by the trial court and in the event of an appeal from any judgment or | © eipenses of sqle, in
decree of the trial court, drantor further agdrees to pay such sum as the ap- & 4 » and a1 reasonable charde by trustee's
hall adjudge reasonable as the henehiciary's or frustee’s attor- rney f by the trust deed, (.4 o all persons
ney’s fees on such appeal. hav corde €Nt o the interest of the trustee in the fryse
. e hat: t interesta may appear in the order of '!ht:" priocty and (4) the
BI' l’: mgt::gryr:ﬁ’ n‘;.:)i' :)orlion or all of said property shall be taken “"”II“" il any, fo the Rrantor o to his BUCCESIOr in interest entitied to such
. r _ ‘ A pe surplus.
under the right of eminent domain or condemnation, beneticiary sha!l have the il . . . .
right, il it so elects, to require that all or any portion of the monies payable ors fo z:‘ ?::&I::""n:m':;’vh:::;' (:'rm"o ':";_'";;c:fﬁz'r"'":;:'“7;;‘0'.:{' _"‘;‘”‘
. ; H H ; 3 s - pointed here-
as compensation for such taking, which are in excess of the amount required under. Upon such b a g
B S . ppointment. and without convevance to the successor
fo pay all reasonable costs, expenses and atforney’s fees necessarily paid or trustee, the latter shall be vested with ali title, powers and e tie ferred
incurred by grantor in such proceedings, shall be paid to beneliciary and u - sna 1 . P s duties conterr
r " A 5 pON any trustee herein named or appointed hereunder. Each srch appaintment
applied by it first upon any reasonable costs and expenses and attorney's fees, and substitution shall be made by written INStrument execured v beaeliciary
both in the trial and appellate courts, necessarily paid or incurred by bene. L Subs A A T men Hiend by b iciary,
ticiary in such proceedings, and the balance applied upon the indebledness :::;:";’}"""“:‘t"f" Rl ';m"":\f" ;"‘ 43 "jh" '\"- YVOr counties n
secured hereby: and grantor agrees, at its own erpente, fo take such actions of the Su‘_\f':‘f:";r“,:‘ Hrvared, WOV (NN 0 mroper Apisintiment
and execute such instruments as shall be necessary in abtaining such com- A Witee.
pensation, promptly upon beneliciary's request, . 17, 7'rt{stn~ acCepts this trust when chis deed,
9. At any time and fram time to time upon written request of bene- du‘kpou‘lﬂ!ﬂvd s made a public record ay
liciary, payment of its fees and presentation of this deed and the note for  obligated to notily *t0 of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without affecting trust or of any eding in which #rantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party on or proceeding iy brought by trustee.

previded herein, trustee

‘ duly evecuted aml
provided by Jaw! Trustee is not

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust company
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, o title Insurance compeny authorized to insure title 1o real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 698.5€5,




secured hereby,
gender includes

* IMPORTANT NOTICE:; Delete, by lining out,
not applicable; i# warranty {a) is applicable
as such word s
beneficiary MUST comply with the Act and Regulation
disclosures; for this purpose use Stevens-Ness Form No,

If compliance with the Act is not required, disregard this notice.

(1f the signer of the above
vse the form of acknowled

is a corporation,
ite.)

STATE OF OREGON,

County of

.T'hia.ing'lrument was acknowledged before me
Tuary .

on

% (sBAL) - i
AT M?:qéﬁﬂssion expires:  6/26/90

Noiary Public for O;egor;

whichever warranty (a) or (b) is
and the beneficiary is q creditor
defined in the Truth-in-Lending Act and Regulation Z, the
by making required
1319, or equivalent.

devisees, administrators, executors,
owner, including pledgee, of the contract
e context so requires, the masculine

y R. Houser

STATE OF OREGON,

Countyof ... . . R
This instrument was acknowledged before me on .. ...
19 ,by

Notary Public for Gregon

(SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligations have been paid,

y paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said frust deed (which are delivered to you

herewith together with
estate now held by you under the same. Mail reconveya

said trust deed) and to reconvey,

De net lese or desirey this

e I8

Trust Deed OR THE NOTE which it secures. Beth must be delivered te the trustes for cancellation before reconveyance will be mede.

— oI

without warranty, to the parties designated by the terms of said trust deed the

nce and documents to ..

Beneficiary

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE,

Beneticiary

AFTER RECORDING RETURN TO
Martin Hall
321 Goodpasture Island Road
Eugene; OR: 97401

STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the . &th._ day
TUAXY. .. .29 .87,
at . 9114 . o'clock A.M., and recorded
in book/reel/volume No. M87...... on
page .. 1749 . . or as fee/file/instru-
ment/microfilm/reception No. ..21049.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER S USE

; © g/ v
.'.’.’l’.&a‘(k..-.ﬁ*JDgputy

Fee: $9.00




