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THIS TRUST DEED, made this

RT

peenieeny
ee, and

, as Trust

WITNESSETH:
bargains, sells and conveys to trustee in trust, with power of sale, the property
catereenraas County, Oregon, described as:

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and ajl tixtures now or hereatter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURIN

-EIGHT. THQUSAND. SE

e $8 ,767 .90).-.9..,. ble to B T T mm e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final pPayment of principal and interest hereof, if
not sooner paid, to be due and payable .. PE N £ S,

The date of maturity is i j stated above, on which the tinal installment of said note
becomes due and payable, I ithi i , part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or ali ] the written consent or approval of the beneficiary,

then, at the beneficiary's op igati is i ive of the maturity dates expressed therein, or
herein, shall become immedi,
The above described re

To protect the security of this truss deed, grantor agrees: c i r lat i *: (b) join in

and maintain said property i iti % . L : (¢} join in any

H ildi. i ecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any part of the property. The

RArantee in any reconveyance may be described as the “person or persons

ledally entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive proot of the truthlulness thereof. Trustee's fees for any of the

i it i i agraph shall be not less than $5.

t by grantor hereunder, beneticiary may at any

2 person, by agent or by a receiver ro be ap-

i ili i t i adequacy of any security for

Broper public ollice or offices, s possession of said prop-

by liling otlicers or searchi; e in i erwise collect the rents,

beneticiary, i i i d, and apply the same,

i H ' i i luding reasonable attor-

ter erected on-the said Ppremises against H 0y’ i g in such order as bene-

r hazards as the be, eliciary ma from time to time require, in iciary may determine.

an amount not less than § .. 5.’ A Qe ... » Written in 11, The entering upon and taking possession of said property, the

companies acceplable to the beneliciary, with loss payable to th collection of such rents, issues and profits, or the proceeds of fire and ather

policies of insurance shall be delivered to fci ; insurance policies or €ompensation or awards for any taking or damage of the

il the grantor shall fail for t i i property, and the application or release thereot as aloresaid, shall not Cure or

deliver said policies to the b waive any default or notice of default hereunder or invalidate any act done

tion of any policy of insurance no i ildings,  pursuant to such notice.

the beneliciary may procure the same at £rantor's expense. The amount
collected under any flire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or

act done pursuant fo such notice.

. To keep said the obligation secured

pon the trustee shall tix the time and place of sale, Kive notice
as then required by law and proceed 1o foreclose this trust deed in
the manner provided in ORS 86.735 10 86.795.

ch to

e such payment, beneliciary make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
the debt secured by this

fols ellecting the cur
A ¢xpenses actually incurred in en
uch payment v £

out notice, and the nonpayment thereof nhal(, at the option iciary, ;‘;‘7:?:' with trustee’s and atlorney’s
rende.r‘ :" n;,m! 'l:cglngbi?zn:'l‘;.d:’e;" deed immediately due 14 Otharyi-c, the sale shall be held on the date and at the time and
constitute ;'o f;:‘; all costs, foes am; expenses of this frust including the cont place designated in the notice of sale or the time to whigh said sale may
of title s'un:h as well as the other costs and expenses of the trustee incurred ,b': :::‘p(::'dl a8 provided l‘)y law. lrhem‘im:f:'rl m‘,;' "':" said property cither
in connection with or in enforcing this obligation and trustee's and attorney’s ¢ ’: c'!", O’:- ',r: "%.{,;0 ’l’"c“ » 2, sell the parcel or parcels at
jon. ot auction o '3 lﬁ est bidder lor cnh,lpnyable at the. time of sale, Tms(ce
tees actually incu . shall deliver 1o ] efurchcaer its deed in form ag equired by law conveying
'h_e‘frgperly 20 sold, but without Aany covenant or warranty, express or im.
plied. The recitaly n the deed of any matters of fact shail be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including

tle and the benelici;ry'l or trustee's atorney N the grantor and beneticiary, mMay purchase at the sale.

amount o! attorney’s lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells purauant to the powers provided herein, trustee
ized by the trial court and in vent of an appeal from any judgment or shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- ud| A frustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor-
ney’'s fees on such appeal,

It is mutually agreed that:

8. In the event that
under the right of eminent
right, if it so elects,

surplus. it any-,
surplus.
16, Beneticiary may fovn time o time
BS T AN trustes named herein
under. Upon sych appointment,
frustee. the latter shal
upon an i

is trust when this deed, duly executed and
:.J!rovided by law. Trustee is
ing sale under any
proceeding in which Arantor, beneticiary or trustee
unless such action or proceeding is brought by trustee.

who i3 an active member of the Oregon State Bar, o bank, trust company
or savings ond loon association wuthori # he United States, o title Insuronce compony uthorized to inture title 1o real
property of this siate, ny agency thereof, or an escrow ogent licensed under ORS &va 305 1o 494,585,




1914
T

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCEPT
prior Trust Deed in favor of Klamath First Federal Savings & Loan Association,

which buyers herein agree to assume and pay in full.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
g a)l* primarily ior grantor s personal, family or household purposes (see Important Nohce below),
A

loc.an.arg. tion, oc Lexen it g {0033 5. aredos. ial

DUEDOPSS
-

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular nuinber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b] is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, 'ho
beneficlary MUST comply with the Act ond Regulation b kil
disclosures; for this purpose use Stevens-Ness Form No. 1319, or oqulvu ent.
If compliance with the Act is not required, disregard this notice.

Marsha K. Watson

{If the signer of ch- cbovo isa corpornﬂon,
vse the form of a )

STATE OF OREGON, ; STATE OF OREGON,
ss.

Cogdi}"“é”“"ma‘math e s ) COUNEY OF .. .o e .
\\\ Tsh“ ; w ﬁ s ack?)wledged before me on This instrument was acknowledgded belore meon ... ... ... ...
2,194 0, by ...

r ‘7\ N

I
.

,,(_Bobe Jikldem Watson, Jr.
Wars é ‘)Watson

&
&
-

<

- ar Pubhc lor Oregon Notary Public for Oregon

(SEAL)
'My(conmsuon expires: & / ‘/ l r My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied only when ebligatiens have been paid.

TO: ... .. e e e+ v, Trusteo®

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ... .

Benehcmry

De not less or destrey this Trust Doed OR THE NOTE which it sacures. Both must be deliverad te the trustes for ion betore will be made.

TRUST DEED STATE OF OREGON, }ss

(FORM Ne. 881) . . County of Klamath....ooormeemms
STEVENS-NEBS LAW PUS. CO., PORTLAND, ORE, [ oerttfy thﬂt thﬁ Wifhl.ﬂ instrument

SPACE RESERVED in book/reel/volume No.
FOR 191 or as {ee/file/instru-
RECORDER'S USE i ] 7 7111
Record of Mortgages of said County.
Witness my hand and seal of
Benefici
e County affixed.

Grantor

ARNOLD O. & PATITY J.

AFTER RECORDING RETURN TO

Evelyn_ Biehn,..C

NA 4 [A TITLE
MOUNTAIN TITLE COMPANY J.’.LJL&Z’ EAK L (A Deputy
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