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o 2L ASSUMPTION AGREEMENT

DATE: February 6, 1987

PARTIES: —GORDON D, CIARKE

CARQLYN M, ClARKF

_FREDFRICK Mal VICK
PATRICIA A MALVICK

SELLER

The State of Oregon By And Through The Director Of Veterans’ Atfairs LENDER

Until a change is Tequested, all tax statements are to be sent to; Department of Veterans’ Atfairs

Attn: Tax Section

700 Summer Street, N.E.

Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by:

(a)Anotainthasumotsﬂ)’ooo'oo dated December 11’ ﬁwiwhlchnotelsuwredbyumofmnm

County, Oregon, inXoiuie Fes!/Book M79

on—-D-ECEmnP_L_lZ,\. 19_79

dated .19

dafe,anaraoordedmmeomoeoftheeountyroooramgofﬂcorof K1amath

Pagp 285R82

(b) AnoteinthesumofL

ﬁ_,whlchnotelaucurodbyaTrustDoodofmeumo

date and recorded In the office of the county recording officer of county, Oregon, in Voiume/Reel/Book

————

=

on___ — 19

(c) Anote in the sum ofs\dated — 19

the same date.” -

;MWumwa&wmAMmm

(d) and further shown by

In this agreement the itams Mmentioned in (a), (b), (c)

N SR

nd (d) will be called "'security document” from here on.
f ¢ 0 N

2. Seller has sold and convéyed {oris abobuo sell and ebnvey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the sacurity document. The property being soid by
Seller and bought by Buyeris speclflcally described as follows:

Lot 18, in Block 7 of Tract 1035, GATEWOOD

» _according to t
the office of the County Clerk of Klamath

he official plat thereof, on file in
County, Oreogn.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION

Tnounpawbalanceonmeloanbemgmumaunss_AG.b‘OO.16 nof%19ﬂ.

SECTION2. RELEASE FROM UABILITY
Seller is hereby released from further liability under or on account of the 8ecurity document,
SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to
obligations provided in the Security document that were to be
those obligations at the time, in the manner, and in all reg;
such security document,

sh

pay the debt shown by the security document. Buyer 8grees to perform all of the
performed by Seller when

the security document was executed. Buyer agrees to perform
pemasarepmvidodlnmesoamtydocumentBuyeragreeswbobomdbyauomnmo!

Legal correct €4-
508 705 (tumble) Payment amount correct g




SECTION4. INTEREST RATE AND PAYMENTS IR 1921

Theinterestrateis__vVariable (indicate whether variable or fixed) and will be 2.7 - percentper annum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principal and interest payments on the loan are $_358.00 %o be paid monthly. (The payment will change if interest rate is
variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the ioan to be paid in
full on the due date of the last payment.
SECTIONS. DUE ON SALE **

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph.

** This law has been suspended until July 1, 1987. Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 “‘Due onr Sale" taw. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1, 1987.

SECTION 6. INTERPRETATION
In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the fult extent permitted by law, Buyer waives the right to plead any statute of limitations as fense to any obligations and demands secured by or
mentioned in the security d

Ognt
BUYERM M’g

GORDON D. CLARKE , FREDERICK MALVICK

BUYER SELLER / (koo (o P @lcctbr

CAROLYN M LARKE PATRICIA A. MALVICK
STATE OF OREGON- -

COUNTYDF_,_L,.Klama'{Zh February é 19_87
Personslly.Appeat d e abo;,énamed GORDON D. CLARKE and CAROLYN M. CLARKE
th

and acknowledg focagoing instrument to be hiX(their) voluntary act and deed. % /y W
Tt el
L b E Before me: AL ,(L‘i—

O ~ - 2 J Notary Public For Oregon
L Vg -.(' SRS My Cémmission Expires: ////(0/8
STATE OF oaefson Lo

COUNTYOF . "'K'l"ﬁ;éth ‘ ;ssl February 5 19_ 87

Personally agpea;'vedmea ,hamed FREDERICK MALVICK and PATRICTIA A. MALVICK

and ackhowledged the ggre ng instrument to be X (their) voluntary act and deed. W Ogﬂ W
" - . y 4 R
Pl -t Before me:

Notary Public For Oregon
My C}ommisslon Expires: / /// é/ f

day of February

- DIREGCTOR OF VETERANS' AFFAIRS - Lender

By: M&*‘%M_—.
FRED BLANCHFIELD, Wanager Loan Servicing/

Processing

STATE OF OREGON ' )

COUNTY OF "y, Deschutes ;ss February 4, 19 87

=< L. T
“ .
Personally appeared ﬂ‘e above namgd Fred Blanchfield

and, being duly sworr,Yid béy\hat he:{s}ig) is authorized to sign the foregoing ins ent on behalf of the Director of Veterans’ Affairs, and that his (Dgr)
sngnature wés his om).voluntéry act an daed

. Before me:

Notary Public Fer Oregon

| FoRCOUNTY RECORDING INFORMATION ONLY My Commission Expires: { 8-74+40Q
STATE OF OREGON,

County of Klamath §s.

AFTER SIGNING/RECORDING, RETURN TO:
Filed for record at request of:
quest o DEPARTMENT OF VETERANS AFFAIRS

: 155 NE Revere
on this _6th  day of _Feb. AD. 19 87 Bend OR 97701

at 11:51 oclock _A M. and duly recorded

inVol. _MB7  of _Mtges. e 1920
Evelyn Biehn, CouTi:32£2§'
By ___~<FP m%‘

Deputy.




