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) .Husband and Wife
to the; STATE 'OF OREGON: represented and acting by the Direstor ¢ Veterans' Attairs, pursuant to ORS 407.030, the follow-
ing described rea) property located in the State of Oregon and County of . amat’h :

e

[
Py HE A

Lot: 18, in Block 7 of Tract 1035, GATENOOD;Haccording to the official plat thereof, on file
in the office of the County Clerk of Klamath Coun
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, heredit: paricds ncludi roads and used in ion with the premises;

ng and fixtures; ting system, ter, storage r!cépt-c]:g umbing, ventilating, water and irrigating systema, pumps,

rvice panels; screens, ; Wi . ; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovenas, electric

linh,dreunditloneu. refrigerators, dish 3 1 f \Lres now or hereafter installed lnoronthepmnim;lnd-nylhmbbar{ flors, or

ﬁmberngwgmyin(or‘hntdwrphntedor&mwi h and ! Aany one or more of the { Iulwnu.lnw}wlaorlnpcn,-l'ofwhldx
Y to’ be . moﬂcm property;

any r of
are hy to the l-:ﬁ. and ail of the rents, isaues, and profits of the

to secure the payment.ot .£ive. thousand ei gh.t....hundr:ed....tuent_y-fi ve.&.no/100 .= Dollars
(8.:i5,;825.:ﬂ0..-.m.:_). E;nd lnéerest thereon, and as additional security for an existing obligation upon which there 15 a balance

en._hundred <PvPr{fPPn...&...5.6[.1011..-...—..:.::. -=-Dottars (852,717..56,),

evidenced by the follaiving prémissary note:
Y prommies io ey to the STATE OF OREGON: ‘
Fifty:twomthousandmsevenmhundnedmseventeenW&WSS/JOOnaamnnnnmusuw52,212T56 ) with
immrmundamgrigiuudhmmn;byqusuuoromn,amm-_mol SR Sy AN
Fivemthnusandmeightmhundredmtwenty:fiyem&;no/JOO::mmmm”mmm. ~35825.00.....5, with
iaterest from the date of initial disbursement by the State of Oregon, at the rate of 10050 percent per annum,

lnmmfmnt}wdauofinltinl disbunementbytha&htaofOngon, atthe rate of ~ "

inumtfmnthed.ntoul imtmdiabummentbythesuteof Oregon,
untilmx:hﬁmnnndiffmt“ Tate is established p

principal and interest to be paid in lawful money of the United States at the office of L
follows: 8....4.14.,9.0.0“‘.............onorbefm March1.1987s i
mMNAaQQMQnmthgmfirsxmpfmgachwmonthW

'ﬂ:edued‘teofumlanpqyn\entlhullbeonorbefom

event of transfer of ownership of the premises o
bed by ORS 407.070 from date of such

lecumdby-mormgn.thetanmofwhichmmadén

Mwuasauo(om. dated ...Decembe.yr....“l.‘}.g 19..79

» page 2855&%&% for K]amath
50,000.00

whiuhwuzivantoncumth-p&ymontol-mhlnthemmoft

andthi.morwhalnogivnnnaocm-ltyfornnnddltion-lAdvnxwelntheunmntoll...s’825‘00 . together with the bal of indebted
by the previous nate, and the new note is evidence of the entire irndgbtadrseu. .

. € mortgagor covenants that he owngs the premises in fee simple, has d right to mortgage same, that the premises are free
from gcumbr:ficg.’ that he will warrant and defer?d Same forever against the gmms ‘gnd demands of al) persons whomsoever, and this
covenant shall not be extingulshed by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

inmpecti of the premi durim'.heliledlhob.n;

Not to permit the buildj to be: t or upied; not i removal or demolishment of a, buildi Or improvements now or
u‘.hn-!t-r 3 mkupn‘:nnn in good repair; to completo all reasonable time in -ecardan'g with n:‘;wmemnlmldcbetwecn
parties 3

Notmmmlttheuuof!hepmnﬂ

Nottopermital\yhx, X L toexgnntwtimitmom”h. {red nhwvm‘ttofomdo-e-lienor
encumbnnu.mormmy costs incurred to E&nﬁ , to bear provided in 3 mortgagee pays any
liens, taxes, assessments or other brances, such Payments may also .«15:'4 to bear interost as provided in the note;

Momh authorized to pay all real Pproperty taxes d inst the p ises and add same to the principal, each of the advances to bear interest
as note;

in the

. To keep all buildi unceasingly insured duri uwlermofu'wmoﬂgm. inst loss fire and such other h ds in such pany or i
1 - um-,.n )] -n::hti.. o ah':ﬁ.l-fa ':;unynbhtowﬂm'w “w‘:g.u.nm?gi:&l f pollby m?mmw‘mi iy forec] un!ullg’
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ritgagee ma at hls optlon.tm case. of dehult of the- monngor. rlorm same in whole or in part and all expenditures
made in 50 do ng inclu ln' the employment of an attomef; to secure compliance with the terms of the mortgage or the note shall
draw interest at the'rate provided In the note and all such expenditures all be immediately repayable by the mortgagor without
demand and shall be secured by tnis mortgage.

Detault ln any of the covenants or agreements hereln contained or the expenditure of any portion of the loan for &urposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the optlon of the mortgagee to become lmmedlately due and payable without notice and this
mortgage subject to foreclosure. ) Lo .

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

) In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the ..ortgagee shall
have the right to the appointment.of a: receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortga e are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans Atfairs pursuant to the provisions of ORS 407.020,

WORDS: ‘The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this - February

B 1 CLL

Bordon D. C]ar e

(Seal)

rolyn M Clarke

~Olonks
{Seal)
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MORTGAGE

FROM TO Department of Veterans' Affairs

P2I25].....
Loan Number

STATE OF OREGON,

County of Klamath

I certify that the within was received and duly recorded by me in Klamath County Records, Book of Mortgages,

M87 February, 1987 Evelyn Biehn, oy Clerk

Deputy.

Filed Februray 6’ 1987 at o'clock 11:51AM
County Clerk ., - Evelyn B:lehn; %7 M

After recording retum to:
DEPARTMENTOFVETBRANS AFFAIRS

155 NE Revere Fee. $9 00
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