71150 ' TRUST DEED v 01[18 P L

THIS TRUST DEED, made this e IEDL L day of e MARMALY. ., 19,877, between
.IQW.L.E....P.RQDU.C.T.S......INC..;...a.‘..Cal.i.f.o.rn.ia...c.Qr.pox.a.tiQn..

as Grantor, ... MOUNTAIN. TITLE. COMPANY OF
oree BERTY. R.. DUNSTAN. . .

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath._ -.County, Oregon, described as:

Lot 45 Block 12, Klamath Falls Forest
Estates Highway 66 Unit, Plat No. 1,
as recorded in Klamath County, Oregon

et together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in ariywiss
r~- now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
© tion with said real estate.

-

.Dollars, with interest thereon according to the terms of a promissory
ble to beneticiary or order and made by grantor, the final payment ol principal and interest hereot, it

not sooner paid, to be due and payable ... .. . .. . September . , 19 92

The date of maturity of the debt secureé -by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (8) consent to the making of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or crealing any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvemnent thereon; subordination or other afreement atlecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Rrantee in any reconveyance may be descnl‘{cd as the “person or persons
manner any building or improvement whick may be constructed, damaged or legally entitled thereto," and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be qoncluswg proof of the truthfulness thereof. Trustee's lees lor any of the
3. To comply with all laws, ordinances, regulations, covenants. condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hercunder, beneficiary may at any
join in executing such tinancing statements pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sus or otherwise collect the rents,
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously rmaintain insurance on the buildings less cc»lsu and expensesdolboperution and collection, including reasonable attor-.
now or hereafter erected on the said premises against loss or damage by fire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneticiary may from time to time require, in liciary may determine.
an amount not less than § ... s . ., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail lor any reason to procure any such insurance and (o property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice ol default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at drantor’s expense, The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the bencliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. I'n such an
may determine, or at option ol beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this rrust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee fo foreclose this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any  advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . execute and cause to be recorded his written notice of delault and-his election
5. To keep said premises iree from construction lens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the frustee shall hix the time and place of sale, give notice
Against said property before any part of such taxes, assessments and other thereol as then required by Jaw and proceed to foreclose this trust deed in
charges become past du’: or dalinq;:er;t and ;l)(mrnptly deliv{er receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor fail to make payment of any taxes, assess- .
ments, insun’!,;lce premiurns, liens or other chardes payable by drantor. either 13. Alter the trustee h‘;’ss C°'""l’>";c’d {:"‘:‘””"}" by "d""‘";’;""" :”b‘z
. ¢t or b roviding beneliciary with funds with which to sale, and at any time prior to days be. ore the date the trustee conducts
rbr:;kz”:ﬁf:hpz;'r:-:nl beniflic‘;ary may, at its option, make payment thereol sale, the grantor or any other ”"”0" so P”"”";d bi" ORS 86.753, rgay 3""
el ith i : ’ ; 1 the default or defaults. It the delault consists o a tailure to pay, when due,
and the amm;'nt so. T'd}: w';,’;-m:‘"es‘;t thg :’al'e set lorth ;’n %he ngte7 se;:u‘r’:.-d sums secured by the trust deed, the delault may be cured b,\}' paying the
hereby, together with the o idations described in paragraphs an 2 1 entire amount due at the time of the cure other than such portion as would
trust ge:g. ShF;,I be 'd‘-hd tol and be'c;;::w Aﬁ*Bz IOI thebdel;:‘ setl:ured b’} 'S.": not then be due had no default occurred. Any other delault that is capable of
frust deed, without waiver of any rights arising lrom brea Ol jany o © bei; ed be cured by tendering the performance r uired under the
covenants hereot and for such payments, wth interest as aforesaid, the prop- eing cured my be Y . pert A
. : bligation or trust deed. In any case, in addition to curing the default or
erty hereinbelore described, as well as the grantor, shall be bound to the sehull: the Hecti Ao
I . 3 person ellecting the cure shall pay to the beneficiary all costs
it st 1 30 eyl et b st o and Aapemi S 8 ety il e il oy o, the Berkiciny ' cort
out noﬁc;.‘. and the nonpayment thereof shall, at the option of the beneliciary, ;ogﬁl:r with trustee’s and attorney’s fees not exceeding the amounts provided
""d:-r' ‘:" ,sli,';’,:[:c:l"g,;f);r;’;:,d:’ezﬂ deed immediately due and payable and ‘ 14, Otherwise, the sale shall be held on the date and al the time and
constitute . v . ! : an ! a
6. To pay all costs, lees and expenses of this trust including the cost ZI"’ ‘ti"""s"d m ”"c;edml:‘crla‘:: “;‘:‘e or';u:i':' "'"": 2‘1”“;"’.‘;’ ’:;d"’l"l'u."';;"
of title search as well as the other costs and expenses of the trustec incurred ine g:e’ ’;:;'::el Ho.‘r pi:aovs'cpaml: parcels and shall sel;’ the parcrlpcrp pa’;cels at
;"‘ C”"’t’”"'}’".“’“hg in enlorcing this cbligation and trustee's and attorney’s auction fo the highest bidder lor cash, payable at the time of sale. Trustee
ees actually incurred. . X . . . . 3
e ety haee oo pesciend any action or proceeding purporting to  shall deliver o the purchaser its deed ovenant ot warcanty. eomeamyering
affect the security rights or powers of beneliciary or trustee; and in any suif, ”!dp 7’;' ryeciuls in’lhe deed ol an ’l’natleu of lact shall be 'conclusiw- prool
action or proceeding in which the beneliciary or trustee may appear, including p ; ¢ Y . 5 . :
or p : . of the truthfulness thereof. Any person, excluding the trustee, but including
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the grantor and beneliciaty, o urchase at the sale
cluding evidence of title and the beneficiary's or trustee's attorney’s lees; the ° v y P - . .
amount ol attorney’'s lees mentioned in this paragraph 7 in all cases shall be 15. When (rustec sells pursuant to the powers provided herein, frustee
lixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to pavement of (1) the expenses ol sale, in-
decree of the trial court, grantor {urther adrees to pay such sum as the ap- cluding the compensation of the trustee and a ressonable crurge by trustee's
pellate court shali adjudge r ble as the beneficiary's or trustee's attor- attorney, (2) to the obligation secured by the trust deed, (L) to all persons
ney’s lces on such appeal. having rcco_rdf_d liens subsequent to the interest of the trustee in the trust
1t is mutually agreed that: deed' as glhe:r mrne:'t'at l;mv 'lppfar' rnh(he order ot }he»n( pvn;ulyl_:l;"di l{:) J:l;'
, M M . surplus, t, any, to L4 rantor or to IS SUCCEISOr In tnferest enfi {a? L
under r:e i?ﬂ:?:ﬂﬂ o lhnl‘)nny ‘po:!:"o" s " oi’"u'“.{ p'?P:'; :2:;‘ :':":Z;: surphus. 16. Bencticiary may from time to time APPOINE 3 SUCCESSOr OF succes-
right, it it so elects, to require that all or any portion of the monies payable . ) A A ! sor N
m‘z compensztion for such taking, which are in excess lol the nmourln reql:’ired u’or:(;e:o b’;n"‘;;‘c'; :;‘;’:(::"’;:;;" ;Zd'“uf",:":o:;’f‘;_;”:“’_:‘_:':::N':Pm"’;icc::;
to pay all reasonable costs, expenses and attorney's lees necessarily paid or . | s, ! ) H
inclz-r:d by 4grantor in such proceedings, shail be paid to beneliciary and frustee, '_": ”:’"h‘h‘." be ';"'ga“"’;n;’", ::i:.ufg:ruga‘::xds:c‘;\";s co':::'r’:g
applieq by it li’“ upon any reasonable costs ‘"q expenses “'.’d aftorney’s fees, :r;’;ns:l?:ﬁtcgo:' sh:rljul,):ar::ie oby a‘:"uen instrumenl.cxeculed by gr:eliciary.
both in_ the trial and _appellate courts, necessarily paid or m’c’:urggdbgv‘ 3"’" which, when recorded in the mortgage records of the county or counties in
liciary ";| ’"gh, '"nd 't and the ¢t its own ex emeu};%" tak: ;uc;r :c':';:: which the property is situated, shall be conclusive prool ol proper appointment
:::’uud te SYI;C; :mf'un en ag.r:u'.h:" 'b: neceseufy in obtaining such com- of the successor trustee.
pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and
At any time and from time to time upon written request of bene- acknowledged is made a public record as orovided by law. Trustee is not
liciary, payment of its feen and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without altecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustes hereunder must be either an ottorney, who is on active member of the Oregon State Bar, o bonk, trust company
or savings ond loon ossociotion outhorized to do business under the lows of Oregon or the United Stotes, a fitle insurance company authorized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




(a)* pri iyt , Fteerorit ; ot ph 7 Notieo-bolow.)
(b) for an organization, or (even if grantor is a natyral person) are tor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, leg
personal representatives, su signs. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context S0 requires, the masculine
e, .

tereds #,

& ir h ine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said &rantor has hereunto set his hand the day and year first above written.

atees, devisces, administrators, executors,

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this PUrpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this natice.

STATE OF CALIFORNIA )
COUNTY OF SANTA CLARA)SS*

On _January 9, s+ before me, the undersigned, a Notary Public in and for said State, personally
appeared HOWARD PHILIP FARKS, personally known to me or proved to me on the basis of satisfactory evidence to
be the person who executed the within instrument as the President, and KATHLEEN EMERY MARKS, personally known
to me or proved to me on the basis of satisfactory evidence to be the person who executed the withi

OFFICIAL SEAL

ANITA M HALL
NOTARY PUELIC - CALIFORNIA

SANTA CLARA COUNTY

I
K
Notary Public ' TR My comm, expires OCT 16, 1987
omm. Sxpires 0°1 16, 1987
e a2

REQUEST FOR FULL RECONVEYANCE
To be uted only when obligatiens have been paid.

»

and to reconvey,
estate now held by you under the same. Maijl reconveyance and documents to

Beneticiary

De not lose or destray this Trust Deed OR THE NOTE which it socures. Both must be delivered 1o the trustes for conceliation before reconveyance will be moade.

m—————

TRUST DEED —hgvnAh—‘STATE OF OREGON

{FORM No. 881.1) County of Klamat

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

I certify that the within instrument
was received for record on the
a

, 19 ,

o'clock PM . and recorded

SPACE RESERVED in book reel{volume No. M87 on
FOR 196 or as fee/ﬁle{instrg-
RECORDER'S Use mont/microﬁlm/reception Nolls,

Record of M ortgages of said County.

Beneficiary

AFTER RECORDING RETURN TO
Betty R. Dunstan

P. 0. Box 82
‘Lincoln City, OR 973§

Witness my hand and seal of
County affixed.

Evelyn Bie:"

' NAME
By ...%?? 4




