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TRUST DEED

THIS TRUST DEED, made this AL
NC‘4mamCalifoxnia"

.....T.OWLE...RRQDU.C.’I‘.S.,..._I

meedtg,, !

L. £64.58R4. WILF L H.. .
&8161688 1/2 i%f:lle)rest?AR

ene, ICrary,

Klamath Fa

INGER...and..MARX‘..L....DARINGER
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day of ... .De,c.emb.er.._...
Lorporation

...... .....mo.UMAm...T.IEELE...COMPANX...'EE.'.'.E{i'.Siiié'.th...Co_unt.y

NmandeIXIEML.MGREEN+mhis“wif

» @ Trustee, and
y ...an...undi.v‘ided‘..l./z
,...his...wit‘.e..as...to

gular the tenements, hereditaments and aPpurtenances ang all other rights thereunto belonging or in anywise
issues and Profits thereot d

ter appertaining, and the rents,
tion with said real estate.
FOR THE PURPOSE

__-____--___-—_____-——-_--_______

and all fixtures pow or hereafter attached 10 or ysed in connec-

FORMANCE of sach agresment of grantor herein contained and payment of the

OF SECURING pER
sum of . TWO .THOUSAND AND NO/100 TTTmm——

—~_———-——.-—____-.----_______________

Dollars, with interest thereon according to the terms of a Promijssary

note of even date harewith. Payable to beneliciary or order Jam,il made by grantor, the final Payment of principal ang interest hereot, if
uly

not sooner paid, to be due and payable

, 19

The date of maturity of the debt secured by this- insirt}meni is the date, stated above, on which the tinal installmeny of said note

becomes dua and payable.

The above described req] Property is not currently used for agricultyral, timber o grazing purposes.

of

and workmanlike
onstructed, damaged or
herelor.
inances, regulations, covenants, condi-
Hoperty; if the benelicia

proper py
by tiling olticers or
benelicinry.

4. To provide and continuously maintain insurance on the buildings
ter erected on the said premises against loss or damage by fire
er hazards as the bem:h'ciary may from time to time require, in

L . .. C - written in
acceptable to the benelicinry, with losy Dayable to ¢he Intter; all
insurance shall be delivered 1o the beneliciary as soon gs insured;

for an pProcure any syep insurance and. to

as well as the coss of al
agencies as may be deem the

with
at _its option, make paymens thereof,
interest at the rate set lorth in the note secured
bligations described in

make
and the amount so
hereby, to,
trust deed,

Payable with.
nonpayment thereo! shall, at the option of the beneliciary,
sums secured by this trust deed immediatcly due and Payable and
constitute a breach of this trust deed.

* 20 pay all costs, fees and expenses of this trust including the cost
of title search as wejl a5 the other costs and erpenses of the frustee incurreq
in connection with or in enforcing thiy obligation and trustee’'s ang attorney’s
tees actually incurred. . X

- 4o appear in ang defend any action or Proceeding purpcrting (o
atlect the 8ecurity rights or powers of brneh’ciary OF frustee; and in any suit,
action or proceeding in which the benelicinry or trustee may appear, includinn
any suit for the foreclosure of this deed, to Pay all cost expenses,
cluding evidence of title and the beneliciary‘s Of frustee’s attorney’s fees;: the
amount of attorney’s fees mentioned in this pParagraph 7 in an cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor turther afrees to Pay such sum ag the ap.
pellate coure shall adjudge reasonable as the beneliciary's Or frustee’s attor-
ney'’s fees on such appeal,

It is mutually agreed that:

8. In the event that any Portion or all of said Property shall pe taken
under the right ot eminent domain or condemnation, benel:ciary shall have the
right, it it so elects, to require that aj] OF any portion of the monjes pa
as compensation for such taking, which are in €xcess of the a
to pay alt reasonable costs, expenses and aftorney's feex nec
incurred by grantor in such proceedings, shal; f
applied by it ‘first UPon any reasonable
both in the trial and Apnellate
ticiury in such proceedings,
secured hereby; and grantor
and erecute sych ;
pensation,

without allecting
ness, frustee may

(a) consent to the making of ANy map or plag of said Property;: (b join in
granting any easement or Creating any restriction thereon; (€} join jn any
subardination or other agreement a[lrcting this deed or the lien o charge
thereot; (d) reconvey, without war he pProperty. The
grantee in any réconveyance “'‘person or persons
legally entitled ¢ I Y Matters or facys shalt
* § es for any of the
beneliciar)' Ay at any
by a receiver (o pe ap-
4cy of any security

rents,
same,
attor.

the
and other
agde of the
id, shall pot cure or
date any act done

ch notice,
Upon delault by grantor in Payment ol any indebledness secured
n hiy performance of any agreement hereunder, th neliciary may
ms secured hereby immrdiarely .. In“sach an

cof. Any person, excluding
the grantor and beneliciary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trugtee
shall apply the proceeds of sale to Payment of (1) the crpenses of sale, in.
cluding the i the trustee and a reasonable charge by trustee's

e by the truse deed, ¢

surplus.

16. Beneliciar)' may fro,
sors to any trustee named herein or 1o SUCCESIOr trustee
under, pPon such Appointment, and  withoyr conveyance SuCerangr
trustee, the latter shall be vested with an title, powers and duties conlerred
Upon any trustee herein named or appoingeq A . Each such appointinent
and substitution shall be made by written ins recuted by brm-lit‘mry.
which, when recorded in (e mortgage records ol the county or counties in
which the Property iy situated, yhall be conclusive proot of proper appointment
ol the successor frustee,

duly executed and

' Trustee is not

* other deed of

brneln‘i.up' OF frustes
RhE By trustee.

3 an active member of the Oregon State Bar, o bank, 1ryst company
. a title insurance €OmMpany authorized to insure title 10 real
Y ogency thereof, of an escrow agent licensed under ORS 698.505 10 696.585,

I
N
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Th)e gdrantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pei R s ; 3 . .
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warronty (a) or {b) is
not applicable; if warranty (a) Is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF CALIFORNIA ) s
COUNTY OF SANTA CU\RA)S :

on December 29, 1986 , before me, the undersigned, a Notary Public in and for said State, personally
appeared HOWARD PHILIP NARKS, personally known to me or proved to me on the basis of satisfactory evidence to
be the person who executed the within instrument as the President, and KATHLEEN EMERY MARKS, personally known
to me or proved to me on the basis of satisfactory evidence to be the person who executed the within instru-
ment as the Secretary of the Corporation that exec'*ed the within instrument and acknowledged to me that such
corporation executed the within instrument pursuant to its by-laws or a resolution of its board of diractors.

OFFICIAL SEAL
ANITA M HALL ‘
HOTARY PUBLIC - CALIFORINA
SANTA CLARA COUNTY
My comm. expires oCT 16, 1987 .
o RS T

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the sarme. Mail reconveyance and documents to

De not lose or destrey this Trust Desd OR THE NOTE which it secures. Beth must be delivered to the trustee for ilation before r will be made.

TRUST DEED STATE OF OREGON,

{FORM No. 881.1) County of

STEVENS.NISE LAW PUR. CO.. PORTLAND, ORE.

I certify that the within instrument
was received for record on the .....6thlay
of e February. ..o L1981,
at 3116 o'clockP.. M., and recorded

SPACE RESERVED in book/reel/volume No. .M81......... on
FOR page ...1964 ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No... 71151,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

E.E. & D.L. Green Evelyn Biehn, County Clerk

29615 Pheasant Road % (/# S
Corvallis, OR 97333 Fee: $9.00 py .7 )% D... Deputy




