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THIS TRUST DEED, made this . «29th. . day of e DOCOMbEr 19.86..., between
.TOWL ERQQQC.T.SJ.....INC.(.z....é...C@.ll.f.Q.I.n.iﬁ....(‘-,QI.P.Q.II.é‘l.tiQn..

tor, ... . MOUNTAIN IJILENCQMEANXmgﬁmKlamatthQuutxmmmmmm
HAELNE$MMARHEEKAmandNGLQRIANA¢mMARHEEKA+mhis".ifemas
Tenants by its Entirety. . .
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath -.....County, Oregon, described as:

Lot 11, Bloc@ 14, Klamath Falls Forest
Estates Highway 66 Unit, Plat No. 1,
as recorded in Klamath County, Oregon
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE

Dollars, with interest thereon according to the terms of a promissory
or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ... . _ 1 , 19

The date of maturity of the debt secured”b)-' Uthis instrument :s the Vdate, stated avbove, on which the final installment of said note
becomes due and payable.

The above described real Property is not currentl poses.

To protect the (a) consent to the making of any map or plat ol said property; (b} join in
1. To ith &ranting any ecasement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish i1di H : subordination or other adreement atlecting this deed or the lien or charge
not fo commit or permit any waste of sai ) thereof; (d) reconvey, withont warranty. all or any part of the property, The
To complete or restore pro n good and workmanlike RArantes in any reconveyance may be described as the “persan or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be qoncluswe. pwo{ ol the truthfulness thereol. Trustée's fees lor any of the
To comply with all laws, ordinances, redulations, covenants, condi.  3ervices mentioned in this paragraph shall be riot less than $5,
icti i it the beneficiary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
joir in executing such linancing staterments pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for ftiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oltice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of sai
by tiling olficers or searching agencics as may be deemed desirable by the erty or any part thereol, in it own name sue or otherwise coll rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on fthe buildings less costs and cxpenses ol operation and collection. including reasonable attor-
now or hercalter erected on the 1aid premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other haiards as the beneliciary may from time to time require, in ticiary may determine.
#n amount not less than § . PRI I STy TN .., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all h rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; ? any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to s aloresaid, shall not cure or
eliver said policies to the beneficiary at least fifteen days prior to the expira- r or invalidate any act done
tion of any policy of insurance now or erealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary’ the entire amount so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any default or notice of detfault hereunder or invalidate any
act done pursuant to such notice. i and his election
5. To keep said premises free irom construction l'ens and to pay all said described real property (o satisly the obfigation secured
taxes, assessments and other charges that may be levied or assessed upon or eupon the trustee shall tix the time and place of sale, give notice
i hen required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.
13. Alter the trustee has commenced lorech e by adverti nt and
payment i i sale, an i i e | the trustee conducts the
make such payment,
and the amount so
hereby, to,

and expenses actually incurred in enforcing the obli
together with trustee’s and attorney’s fees not exceedi
by law.
trust deed 14. Otherwise, the sale shall be held on the date andhal the time and
y . : . lace designated in the natice of sale or the time to which said sale may
- To pay all costs, fees and expenses of this trust including the cost p A R ¢ !

of title search as well as the other costs and expenses of the trustee incurred 'b: f::“:;::g, a:r p;:.?";’g;g,::: L‘;‘:ée)z‘h:n&m:}:xl T:ﬁ :)::l ;:ge:p'fr'";fc:;:h::
;:e::r::,:‘e‘c‘l’;(;niw'tfuc:; in enlorcing this obligation and trustee's and attorney's auction to the highest bidder for cash, payable at the time of sale. Trustee
‘. ; : : shall deliver to the purchaser its deed in form as required by law conveying
Sl i 5 et o S WIS prering fo St S T he ey 0 d3 i cErcn o
4 . ) ! inclu;ﬁng’ plied. The recitals in the deed of any matters of fact shall be conclus!vp proof
ol the truthtulness thereol, Any person, excluding the trustee, but including

enses, in- pad
cluding evidence N iciary’s or trustes's attorney’s fees: the the grantor and beneficiary, may purchase at the sale,

amount of attorn s paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, frustee
tixed by the trial court and in the event of a j shall apply the proceeds of sale 1o pavment of (1) the cxpenses of sale, in-
decree of the trial court, E cluding the compensation of the trustee anmd a reasonable charge by trusfee's
pellate court shall adjudg iciary’ : Attorney, (2) to the obligation secutad by the trust deed, (34 10 all persons
nev’s fees on such appeal. having recarded liens subsequent to che interest of the trustes in the trust
It s mutually agreed that. deed as Their interests may Sppear an the order of their privtity and (4) the
8. In the event that any portion or all of said property shall be taken surplus, it anyv, o the frantor o o Ay sucvessor noanterest enteled to such
under the right ol eminent dommin or condemnation. beneliciary shall have the  Surplus. 5 - ! . , . .
right, il it so elects, to require that all or any portion of the monies pavable 16. Beneliciary may from time to time appoint a SUCCENIOr OF succes-
as compensation for such taking, which are in excess of the amount required %0t o any trustee named herein or to ANy Auccessor ’"‘“""' appointed here-
fo pay all reasonable costs, expenses and altorney’s lees necessarily paid or  under. Ur" such "’I’P“‘""""""I "".'Ih without c""""""‘"l"‘" the “’Clc"“”;
incurred by grantor in such proceedings, shall be paid to beneficiary and frustee, the latter shall be vestec with all title, powers and duties conlerrec
. i 1 g upon any trustee herein named or appointed hereunder. Each such appointment
applied by it lirst upon any reasonable costs and expenses and attorney's fees, d substitals hall b de by et inst . ted by beneficiare
both in the trial and appellat y paid or incurred by bene. and substitution sha c made by written instrument execute y cary.
ficiary in such proceedings which, when recordgd in the mortgage records of the county or counties in
secur:'d hereby; and gmnro'r which the property is situated, shall be canclusive proof of proper appointment
and execufe such instruments as shall be n of the successor trustee.
Pensation, promptly upon beneliciary’s re . 17, Trustee accepts this trust when this deed, duly executed and
. At any time and from t acknowledged is made a public record as provided by law. Trustee is not
. payment of its fees and obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of tull recon ). without aflecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an oftorney, who is an active member of the Oregon Srare Bar, a bonk, trust company
of savings and loan associotion authorized 1o do business under the laws of Cregon or the United States, a title insurance COTRanY autharized to insure title to reql
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow gen’ Leemed under ORS 696.505 10 696.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that tke proceeds of the loan represented by the above described note and this trust deed are:
(l)* PNETIAR T PN P DT L'lJ‘_ ‘,.-y $antDhods ) X
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

T SARTTY

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether cr not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is @ craditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1 compliance with the Act is not required, disregard this notice.

STATE OF CALIFORNIA )
COUNTY OF SANTA CLARA)®®*

on December 29, 1986, before me, the undersigned, a Notary Public in and for said State, personally
appeared HOWARD PHILIP MARKS, personally known to me or proved to me on the basis of satisfactory evidence to
be the person who executed the within instrument as the President, and KATHLEEN EMERY MARKS, personally known
to me or proved to me on the basis of satisfactory evidence to be the person who executed the within instru-
ment as the Secretary of the Corporation that executed the within instrument and acknowledged to me that such
corporation executed the within instrument pursuant to its by-laws or a resolution of its board of directors.

Notary Public

WITHESS my hand and official sepl.
4 OFFICIAL SEAL
) WSS ANITA M HALL ;
L NOTARY PUBLIC - CALIFORNIA
— / ) SANTA CLARA COUNTY

My comm. expires OCT 1_6, 1987 ¢
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REQUEST FOR FULL RECONVEYANCE
To be used enly when obligatiens have been paid.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ..

DATED: ... ...........

“Beneticiary

De net lose or destrey this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustes for {lation before Y will be mode.

TRUST DEED STATE OF OREGON,

(FORM No. 881.1) County of

STEVENS-NESS LAW PUB, CO., PORTLAND. ORE.

I certify that the within instrument

SPACE RESERVED in book/reel/volume No. M87 ... on
FOR 1972 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No....L= 22,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
R.E. & G.A. Marhefka County. Clerk....

6238 Verdugo Avenue Fee: $9.00 % e
Chino, CA 91716 ) Deputy




