S Volmpage 1974
‘71156 :

THIS TRUST DEED, made this day of ... -December. . , 19..86., between
........ "IQW&E"BRQDHQISLNINCMLmamCaJifQLniaanLpanatian
mmMMQHNTAINWTITLENCOMRANXW.fu lamathuCounty ...........
.......... ERANKMMAXHﬁndeHRIELmMAmehusbandm&mwifemas
e RENANE S by its Entirety S
as Beneﬁciary,
WITNESSETH:

Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Kl s S --County, Oregon, described as:

Lot 6, Block 78, Klamath Falls Forest
Estates Highway 66 Unit, Plate No, 4,
as recorded in Klamath County, Oregon

together with all and singular the ¢ 18, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each a of the
mmofNTWOWTHOUSANDNANDWNO/lOO

. -———————-—'——— Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, p i and made by grantor,

.-—n.v——w\---——--n——:—c—

the final payment of principal and interest hereot, if
not sooner paid, to be dye and payabls .. . JUlY , 1992

The date of maturity of the debt secured by this inst}&n}er;t is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this (a) consent to the making ol any map or plat of said property;
. To protect, H tranhng any easement or creating any restriction thereon; (c)
and repair; i ildi, ; y subordination or other agreement alfecting this deed or the i
H i thereol; (d) reconvey, without warr, all or any part of the property.
Rrantee in any recon £ person or persons
legally entitled ¢ i ’ tters or facts shall
i ees for any of the
be not less than §5.
- Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by u receiver fo be ap-
pointed by a court, and withouyt regard to the adequacy of any security for
proper public oftice i i the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oHicers or erty or any pare thereol, in jts own name sue or otherwise collect the rents,
beneliciary, issues and prolits, includ; ast due and unpaid,
To provide and contim ion and collection, including reasonable attor-
cured hereby, and in such order as bene-

an amount not less than 3 o . 11. The enterin
companies acceptable to the beneliciary, wit
policies of ; h be delivered' to the

4 upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or co i ‘ards for any taking or damage of the
Property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

. The amount 12. Upon delaurt by grantor in pPayment of any indebtedness secured

) applied by bgqeh- hereby or in his perlormance of any agreement hereunder, the benelicia!y may

ereby and in such order as beneficiary declare all sums secured hereby immrdialely due and payable. In such an

or at option of beneliciary the entire amount so collected, or event the beneticiary at hiy election may proceed to loreclose thin truse deed

any part thereol, may be released to grantor. Such application or release shall in equity as a mortdage or direct the trustee to foreclosd this {rust deed by
not cure or waive any delault.or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the t1ustee shall
act done pursuant fo such notice, . cxecute and cause (o be recorded his written notice of default and hi, election
- To keep said premises Iree irom construction l'ens and to pay all to sell the said described real property to satisly the obligation secyred

taxes, assessments and other charges that ay be levied or assessed upon or hereby whereupon the trustee shall hix the time and place of sale, give natice
against said property before any part of faxes, assessmonts and other thereol as then required by law and proceed to forecioss this trust deed jn

charges become past due or del; ! mptly deliver rec the manner provided in ORS 86.735 o 86.795.
to beneficiary;

" fnents, i ; ; ; the trustee has commenced foreclosyre by advertisement and
m idi p ; ime prior to § days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, r;:ay cure

i when due,

the detault or defaults. Il the detault consists of a fai
sums secured by the trust deed, the delaul.

any case, in addition to curing the default or
delaults, the person effecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the
together with trustee's and attorney’s fe i

14. Otherwise, the sale shall be held on the date and at the time and
- To pay all costs, fees and expenses of this trust including the cost ,“'g:;"d ":o,',?;,dmbh",;: !;".e. o,';u:?:e 'r‘nr:ev :2"»'::‘;; p?;gers";”ed’:};"
of title search as well s the other costs and expenses of the trustee incurre'd '.ne ::: ';,::':cel ‘osr P'.n separal: parcels and “hall “I; the parcel of parcels op
;: :z’;?:z‘,?;n,-";::frs in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder tor cash, payable at the time of sale. Trustee
1o . . . . N e
© appear in and defend any o ! ! express o:’i'r’:f
! ” A
2hts pr powers of l?e.n plied. The recitals in the deed ers of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.
15. When trustee sells pursuant to (he powers provided herein, frustee
ply the proceeds of sale to pavment of (1) the expenses of sale, in-
to nay such sum as the ap- i penutioq ol the trustee and reasonshle charge by trustee's
neliciary’s or frusfee’s attor- attorney, (2) to the obligation secured by the rrust deed, (3) to all persony
appeal, having recorded liens subsequrent o the interest of the trustee in !!hr“ lu;!
1 : deed as their interests muay APPRNRE in the oeder oF their Prieeity and ¢d) ¢hr
81' ,’: z::’?:e,l.‘l,y,:ﬁriig :,5,’,“,’0" or all of said Property shall be tahen sueplas, i any, to phe Rrantor e ro s ARECEANOr e inferest entithed to sich
P : i : car s av surphis. . )
:’:;‘I::, i’lh'i‘f’:})h‘nl‘:(lrl:.ml'(’)“:':qg?l":“l'l’:a:”nfln::?.::;’.,;::;i:v:"(:l'“l':-'"rn’('-.l?/:n";;)"am: 16, Beneliciary AN IO tine (ot APPUIBE A eucceanor or ;“;;“_"
as cv;mprnsnﬁnn lor such taking, which are in excess ol the AMOUNt required rars to any trustee named hesen or to any Auceeeany ""f"' “"';“"'" "',
to pay all reasonnble costs, expenses and attorney’s feen necessarily paid or under. Upon wsuch appaintinent, nfulh w:,llhu‘ulr umveynnu-lml {"r C-:clcc:'ml
incurred by grantor in auch proceedings, shall be paid to beneliciary and frustee, the latter shall be vested with all title, powers and ";‘"“ Inferrec
applied by it first upon any reasonable costs and expenses and attorney's fees ""3" ‘gyl‘:“:!'“ 7‘"17"1" """':;l °l: "'”p't‘"’"“"l. ";"""d"l" I:‘"h' ’(}’Cb .gp::;i’cri':r’;"
: : H M4 M : an substitutio:, s A, * made Y writfen Ins rument execute 'y L3 ¢ ",
:’.".’hr "'.n”': C'l"'", and Ja.px‘u-lla‘le CO,::'!;'.' a;‘;l;:Ii‘:;'du:c,m'n:l:fr;gdfb‘;(.g;:; whg'ch. when record'ed in the mortgage records of the county or counties in
s::c':r:,d'her:by- :'nd drantor agrees, at its own expense. to take such actions which the property is situated, shall be conclusive prool ol proper appointment
and te such instr ts as shall be necessary in obtaining such com. of the successor trustee. .
pensation, promptly upon beneliciary's request, X 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time i PON written request of bene- acknowledged is made & public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for obligated to notily any party hereto of pending saje under any other deed of
endorsement (in case of tull reconveyances, for cancellation), without allecting trust or of any action or :mcm!m;' m owAnh geanos, denetscisry or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or Procendint s brought By trusfee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attornay, who is an active membo_r of the Oregon State Bar, a bonk, trust company
or savings ond loan association authorized 1o do business under the laws of Oregon or the United States, o title 'nsurance company authorized fo insure title 1o reol
property of this stare, its subsidiaries, offiliates, ogents or branches, the United Stares or any agency thereof, 96.505 10 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
’ I : :

)% pe loc. br ‘”M)’
(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
benaficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this netice.

STATE OF CALIFORNIA )
COUNTY OF SANTA CLARA)®®"

on December 8, 1986 , before me, the undersigned, a Notary Public in and for said State, personally
appeared HOWARD TRILIP MARKS, personally known to me or proved to me on the basis of satisfactory evidence to
be the person who executed the within instrument as the President, and KATHLEEN EMERY MARKS, personally known
to me or proved to me on the basis of satisfactory evidence to be the person who executed the within instru-
ment as the Secretary of the Corporation that executed the within instrument and acknowledged to me that such
corporation executed the within instrument pursuant to its by-laws or a resolution of its board of directors.

WIT my hand and officia seal
- OFFICIAL SEAL

ANITA M HALL i

W . NOTARY PUBLIC - CALIFORMIA 1§

SANTA CLARA COUNTY :

Notary Public \ - My comm, expires OCT 16, 1987 |
Jer1e

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness sacured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

27 Y ¢ -4 » TSRS L19. .

De net lase or desirey this Trust Deed OR THE NOTE which it secures. Beth must be delivered to the trustee for conceliation before reconveyance will be mode.

TRUST DEED o STATE OF OREGON,

(FORM No. 881-3) County of ... amat
lTlVKNl-Nll‘ LAW PUB.CO.. PORTLAND. ORE. — I cert"’y that the with,‘n instrument
was receive% br record on the 6th

SPACE RESERVED in book/reel/volume NO. ... 0050 e on
FOR page or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No... 123270 ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

AFTER RECORDING RETURN TO

Frank & Muriel May

A AM
33%6 Dark Hollow Road 5 :4%%1
Medford, OR 97501 Y AL 2.

malyn..B.iehm..gnunty...CLexk....

TITLE




