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THIS TRUST DEED, madeﬂﬁs.ﬁtb.dﬁyof...“..“.E?bruary

-Melesio .S. Ruiz and Shirley O, Ruiz

Klamath .. County, Oregon, described as:

Tnusrnz‘n

. .husband _and, wq.f e.

W I T N E S S E T H:
~The grantor 1rrevocably grants, bargams, sells and conveys to the trustee, in trust, with power of sale, the property in

e 1 87...,between

.....................................................................asgrantor,WﬂhamSmemore,astrustee and

“Lot 622 in Block 128 of Mills”® Addition to! the City of’ Klamath Falls, Oregoen.
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- apy and all

- 'principal of the loan or to withdraw th
< the reserve account, if any, established for that purpose.
in rio- event-to hold the beneﬂcla?’ responsible for -
“ance “wri ge

gupance ‘ policy, - and - the beneficiary he-eby 18 authorized,

Grantor"s performance under this trust deed ‘and the note :it” secures-may not be assigned to
In the event of an attempted: a551gnment or assumption, the
entire unpaid balance shall become immediately due and payable. el

or be assumed by another: party.

‘which said described real properly is not cu-rently used for agricultural, timber or grazing purposes.

together with all and singular the appurienances, fenamenis. hereditaments, rents, issues, profits, woter rights, essements or privileges now- or

hereafter belonging to, derived from ‘or in anywise appei‘aining to the above described premises, and ell plumbing, lighting, heating,

venti-

lating, air-conditioning; refrigerating, “watering and irrigation epparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in cr used in connection

- with the above described. premises, including all interest therein which the grantor has orimay
performance of each agreement of the grantor herein confained and the payment of the sum of ....... el B Og******
9 6.00 pty S}’}( 11d Hl payable to the

e
it any, as may be_loaned hereafter by the beneﬂciary to the grantor or ot,hers
baving an interest in the above described (Fropert as may be evidenced by a
note or notes. If the indebitedness secured by this trust deed is evidenced by
more than one note, the effciary may credit. payments recelved by .it upon
any- of said notes or part-of any pnyment on ‘one note and part on another,

_n '.he _beneficlary may, elecb.

_‘The grantor henby covenants to and with the trustee and the beneticlary
hereln that’ the said premises and property conveyed:- by this trust deed are
free and clear of all encumbrances and that the zranwr will and his heirs,
and- defend his said title thereto
ualnn the clnlms of all persons whomsocver,-

The grantor covenants and agrees to pay sald note according to the termu
thereof anﬁr when due, all taxes, assessments and other charges levied againat:
sald property; to keep said property free from all encumbrances having pre.
cedence over thls trust deed; to complete all bufldings in course of construction
or hercafter constructed on sald premises within six months from the date
hereof or the date construction is hereafter roramenced: to repair and restore
promptly and {n good workmanlike manner any buflding or improvement on
sald property which may be damaged or deuroyed an J when due, all
costs Incurred therefor; to allow beneﬂclnry inspect sald property at all
times during oonstruction- to replace’ any work or materials ununtluhctory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy anﬁ building or_improvements now or hereafter
constructed on sald premises; to keep all buildings and Improvements now or
horeafter erected upon safd pro erty in good repair and commit or suffer
no waste of sald premises; to keep all bufldings, property and improvements
now or hereafter erected on said premises continuously nsured against loss
by tire or such other hazards as.the beneficiary may from time to time reguire,”
in a sum not less than the orlglnal principal sum ol the note or obligation
secured by this trust deed, mpany or companles acceptable to the bene-
ficiary, and to dellver the orlglnul ‘policy of insurance In correct form and with
approved loss paynble clause in favor of the beneficiary attached and with
fremlum paid, to E ?nl place of business of the beneficiary at least
ifteen d&ys })rlor to the effectlve date of any such policy of insurance. If

{osurance- s not so tendered, the heneficiary may its own
dlncretlon obtain Inuurance for the benefit of the beneficiary, which insurance
n‘;nll' h% le by the duﬂng the full term of the policy thus
obtained.

larly for the prompt payment of sald taxes, assess-

In order to provide re
ments or other charges and insurance premiums, the grantor afrees to pay to

rBaffer,ipﬁ%uire. far. ﬂ'glggr;ﬁse af se&uring

-{$. } Dollars, with interest thereon according to tha terms of a promissory no erewn
beneflcmry or order and made by the grantor, principal and interest being payable in monfhly installments of § ng
. a) 1 19 : -
This trust deed uha.u further secure tI of such addi munay, - default, -any halance remaining: in the reserve account shall be credited to the

indebtednes:.  If the reserve account for tuea. useaxmenu. inlnmee r:mlmm .

and other charges is not sufficient st.any r the paymen charges
as they become due, the grantor shall pay the dellclt tn the benaﬂdm upon
demand and if. not paid within fen days after such demand, the benefiel:
f’ at ‘its option add the amount of such deficit to the principal of the
obl gntlon secured hereby.

Should the grantor fail to keep aoy of the foregolog covenants, then the
heneticiary may at its option carry out the same, and all its expenditures there-
for shal] draw interest at the rate specified in the note, shali be repayable by
the grantor on demand and sha!l be secured by the lien of this trust deed. Iz
this connection, the beneficiary shall have the rlght in its discretion to complets
any fmprovements mede on ssid premises and also tc make such repairs to sald

_property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordlnanues. jaticns,
covenants, conditions and restrictions affecting said property; cgay lll costs,
fees and expenses of this trust, including the coszt. of title sear as well as
the other ‘costs ‘and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
fo appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and sttorney- fees in a

reasonable. sum -to' be fixed by the court, in any such action or ln
which the beneficiary-or trustee may uprcar and in any suit broughl‘. by bene-
ficiary to foreclose this deed, and all sald sums shall be secured by this trust

deed.

The beneficlary will furnish to the grantor on written request therefor an
annual ‘statement of account but shall not be obligated or required to furnish
any further statements of account.

It i3 mutually agreed that:

- 1. In the event that any portion or all o! said property shall be taken
under the right of or * the bene! ci shall have
the right to commence, prosecute in {ts own name, appear in or defend any ac-
tion or proceedings, or to make any compromise or settlement in connealon with
such taking and, if it so elects, {0 require that all or any portion of the mioney's
payable as compensation for such taking, which are {n excess of the smount re-
quired egny all reasonable costs, expensea and attorney’s fees necessarily pald
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonnble costs and expenses and attorney’s
{ees neceuully paid or- incurred m 'y in such the

the b_neﬂclar{ together with and in addition to the monthy payments of

rincipal and Interest payable under the terms of the

Eerehy. an amount equal to one-twelfth (1/12th) of the taxes. nnesnr}x:enu a.nd
ac

upon the indebtedness secured hereby; and the grantor sgrees,
nt its:own ex;;ense. to take su’::h actions and execute such Instruments a3 shall

other charges due and‘rnyablc with respect to sald property within
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiums
payable with relpect to said property within each succeeding three years while
this trust deed remains In effect, as estimated and directed by the beneficizry,
nmh sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon be charged-to the principal of the
loan; or, at the option of the beneficiary, the sums so pald shall be held by
the eneﬂclnry in trust as s reserve account, without interest, to pay sald

taxes, _or other charges when they shall become due
uld payable.

While the grantor Is to pay any and all taxes, assessmenis and other
charges- levied or assessed -against said property, or apy purt trereol’. before
the name begin to bear interest and also to pay pr all

lcies upon sald property, such payments are to be made thrvuuh the bene-
?l?:!ary. aforesaid. The grantor herebr authorizes the beneficiary to pay
taxes, assessments and other charges levied or

request.. upon the b 7

2. At any time and from time to time upen wrilten request of the beneficiary. payment of its fees and
presentation of this dced and the note for endorsement fin case of full reconveyance. for cancellatinn), without
affecting the liability of any person for the payment of the indebtedness, the trustee may (a) consent b the pazk-
ing of any map or plat of said property: (h) join in granting any easement or creating and restricting therenn )
join in any subordination or other agreemerd affecting this deed or the lien or charge hereof: () Teconvey
without warvanty. alt or any part of the property, The grantee in any recanvevance may be described as the
“person or persons kaRlly entithed therdtn™ and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee’s fees for any of the serrces m i soragrach shall be not less than
$5.00.

3. As additfonal ucurlty. grantor hereby assigns to beneficlary during the

sa{d property In the amounts as shown by the statements- thereof furnished
by the collector of such tnxeu, assessments or other charges, and to pay the
in shown on the statements submltted hy
charge sald sums to the
e sums which may be required from
The ‘grantor 'agrees
aflure to have any insur-
growing. out of ‘a defect in any in-
in. ‘the -event" ot ‘any
loss,: to.compromise and: settle with any ‘Insurance:‘company-end to a| :ny
such - insurance receipts u n the obligations secured by this trust
the e for payment and utllhdlon ln
full or upon sale or ot.her acquisition of the property by the beneficiary afte:

the insurance carriers or thelr representatives, and to

tten or for any loes or

. celver. to. be z;lppolnud by & coun. and with

. said property, or any. part th f own othi ooliezt
“the ‘ronts, issues’ and profits, includlng those past due and unpnld, and l.pply
uding

cont of these trusts all rents, issues, royalties and profits of the pro-
perty ammted by this deed and of any personal proptrty located thereon. Until
grantor sheajl default in the payment of any indebtedness secured hereby or in
he performance of any shali have the right to col-
ect all auch rents, |uuel. roynlllet angd profits earned prior to defsul t u t.hey
become due and payable.. U by the

iciary may at any time w]thout notIee, elther mwpemn by sgent or by t ™

to the adequacy of

enter upon and take poueulu‘?t
name sue for or erwise

security for’

the same, less costs and ex
u.blethatwrnezl !m. upon xny
Y mey

ration and eollec'.lul.
lndebuﬁen secured hereby, zi:d ix 3uch oMC

'o*,;; M’%‘*\ pégg {22029




4. The eatering upon
of soch Tents, issues . and
icles or compensstion of
the application or
fault or notice o
such notice. -

and taking posseasicn O
profits or the roceeds of
‘awards for an¥
O ease. thereof, as aforesald,
¢ defauit- hereunder of invalidate

5.- The grantor shzll motify beneficlary in writing of
tract for sale of the aboye described ?roperty and furnish
form supplied it with such personal - In! ormation eaneemmi the
would arily be pew loan applicant and shall p
a service charge.

8. ’z‘lme is 2! :.he
grantor ayment of any
agreement %ereuuder. the
mediately due and pay
and election to sell th
dely filed for I
the beneficiary
notes and docum e
trustees shall fix the time and place of sale and give notice
required by 1aw.

any

required of &

his In
£} secu;ed hereb;
¢ written nof

- 7. After default and any
the grantor or other
obligations secured therehy {imcluding costs ty incurred in
tion and trustee’s and attorney's fees not exceeding the amount provicded by 1aw) other
principal as would ot then be due had ro default occurred and thercby cure the default.

the lapse of such tinfe as may

of sald notice of default an!

trustee | sell said propert: -at the time

of sale, cither as & whols or.

termine, at public auction ' to

Int able at’ the time
by public announ

thereatfter may postpone

8. After
the recordation
tee shall

B
! Ae‘nnd from time to time

N WITNESS WHEREOF, said gramtor s

STATE OF OREGON. - i
' no A

County ofKlamat )
TIFY that on-
for_said

, .and Shirle

eounty and state, pe!

iy kmcin 10 be the identical individual. S named in and

beneficiary on &
ay benefictary:
¢ and upon default by the
or In peﬂormnncevo( any
sums Becurs

trustee shall cause to be
? default a.uddeuectlon to sell,
T v

all p
‘whereupon the
thereof &s then

sime prior to five days before the Jate set by the Trustee for the Trustee's sale.
persim Su privileged may pay the entire amount then due under this trust deed and the
enforcing the terms of the obliga-
than such portion of the

s 6th_ - day o Fe ebruary ——
rsonally appeared the - within named-_-

nouncement. at’

dellver .to the porchaser, his d 38 ]
sold, but .without any- or':
in the deed of, any. matters .ot facts,

truthfulneas thereof. luding.the

and . the beneficiary,

9. When ihe Trus el
trustee shall u})pliI th
the expenses O the
reasonable_ cherge b;
trust deed. {3

th

T

. . h3e at.the. sale.
‘sale’ or con-
purchaser ‘a8°

interests of
order of thel priority. (4)
deed or to his successor in

a as their interests appear in
The aurplus,” i{ anY, to the -grantor of the trust
interest entitled %0 such surplus.

reason permitted by

a successor Of BUCCESSOrS

stee inted hereunder. Upon such appointm

y to the trustee, the latter shall

and duties conferred upon any trustee herein nam

such appointment and substitution ghall be m y

by the beneficlary, containing reference to this trust de
in the office of the egun%ly ‘tl:l%rk

t shall be

hereby im--

jce of default 10, For any

law, the bepeficiary may from tine to
time s.ppo{nt
Tu!

to any trustee pamed herein, or to any

PP

record, which, when recorded
county or counties in which the property is
proper nppointment of the vs‘ucccssor trustee.

11,
tedged Is
to notify
any action or proc
party unless such action or

12. ‘This deed
hereto, -thelr heirs, - legatees
assigns, The term +spenefic
ledgee, ote

erein. In construing
culine gender includes’
cludes the plural. -

acknow-
e trustee is not obligated
other deed of trust of of
ntor, beneficlary or trustee shell be &
18 brought by the trustee.
to,

inures to. the bepefit
‘davisees, administrators
ary' " shall mean

when this deed, duly exccuted and
ided by law. Th

proceeding
appites of, and binds

, exacutors,
holds

all parties
successors and

including
named as & b

eneficiary
ntext so requires, the mas-

and the singular number io-

first above written.

¢ hand ‘and:seal the day and year

2

“Shirley 0] Ruiz

ot )97_81,‘. bafore me, the undersigned, G

. :

who egecuted' l‘h,e,;!vbreqplnq instrument cnd acknowledged to me that

e%0C) é%l,(\{lbi'émne freely and voluntasily for the uses and purposes therein expressed.

Notary P\E\ic for Oregon
My commission expires:

 _Ghirley '0.-Ruiz o ipin :
Grantor
TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOClATlON
Beneficlary
Aiter Recording Return To:
KLAMATH EIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
P. 0. Box 5270

Klamath Falls, Oregon 97601

 I'certify that”the within ~ instrument
. was feceived for-record on the . 3th
© day of .. Fepruary 1987,
rat?.

recorded

{1i(PON'T USE THIS
. gPAC!t,R“ERV!D_ .
Fom = RECORDING '
LABEL IN COUN-
TIES WHERE
USED.)

Record of Mc-;x;tgaqes of said County.
Witness my hand and seal of County‘

affixed.
Evelyn Bie

Cler

, County

‘Cgun\y Clerk

REQUEST

e To be’ qed cnly ‘whea obligations

70: William Sisefiors, oo i, Trustee

The undersigned is the legal owner and holder of all
hnvobeex;jx;lly,pa{d and sQ
auemt to atatute, 10 ‘cancel
md’?&}n‘d to reconvey,

:all’ avidences of indebtedne:
same. !

swithout warrantys 1055395552

indebledness secured by

satisfied. You hereby are Sirected, on payment to
s sacured by

parties designctt

FOR FULL RECON'\IEY ARNCE

‘pave been pald:

the foregoing trust deed. All sums secured
you of cny sums owing to you under the terms of
aaid trust deed (which are delivered to ycu “herevwiti togel

lgna ed by the, terms :of: s trust. deed the estate now -held by you under

by

Klramgfhﬁrsf' Eederal Savin k

gs & Loan Associafion,

Beneficiary: - 1o -aw .



