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ASSUMPTION AGREEMENT.,

' Loan Number

January 30, ‘1»98'7‘

yon W.. Robey’ -
w,‘ R

JGeorge:uT, Skg cy

(02

Untii a change is requested, all tax statements are to be sent to: Department of Veter

Attn: Tax Section .

700 Summer-Street, N.E:iE &
Salem, Oregon 97310-1201

THE PARTIES STATE THAT:

3. seller owes Lender the debt shown by: B

(é) A r;ole fn tﬁe sum 6? $. 16.731. 00 da;ed MaV 9

1983 whichnote is secured by a mongagsofﬂ»eé&he
. Ty Lo 7 > .

date, and recorded in the office of the county recording officer of Klama th - county 6regoh, im/écoi M83

Page 7246 _ _ on.May 9 1983

_which note is secured by & Trust Deed of the same

'the office of the county recording officar of . county, Oregon, in Volume/Reel/Book .-

....(d) and further shown by Assumption Agreement in the amount of 25,069.03;{‘ -

; T

iren recorded on May 9, 1983, Book M83, Page 7245
In this agreement the items mentioned in (a), (b), (), and (d) will be called “security dg'.;qrpgpt_f"frpm here on.

HES S

" 2. seller has sold and.conveyed (or is about to sell and convey) to Buyer, all, or a portion, f the property described in the security document. Both

'Sefler and bought by Buyer is'sgecifiqallyae’sléﬁbéa'as follows:

Seller and Buyer have asked Lender to release Seller from further liability under or on accaunt of the security document. The property being sold by

Joeck 5, Tranct No. 1025, WINCHESTER, in the County of

tate ¢f Oregon.

PECLIT & Tk AN
FCOR.THE REASONS SET FORTH ABOVE, AN

BUYER AGREE AS FOLLOWS:

‘SECTION 1. UNPAID BALANCE OF SECURED OB
The unpaid balance on the loan being dssumed 15 $.3:95:96°

S RET Oy Lu sy L Ty

SECTION 2. - RELEASE FROM LIABILITY -

Seller is hereby released from further liability under oF on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY )

Except as specifically changed by fth'i!s'"tAéié‘e"meni: Buyer agress to pay the dabt shown by the security document. Buyer agrees to perform all of the
obligations provided in the sacurity dccument that wore to be performed by Seller when the security document was executed. Buyer agrees to perform

those obligations at the time, in the manner, and in ali respects as are provided in the sacurity document. Buyer agrees tobe bound by ali of tha terms of
such security document. : - . L
TR T " ;

508-M (7-85)




“The interest rate is _ALaJ:l.a.bl.EL( rcent per annum. fthisisa vaﬁlﬁ interestrate
the Lender rcan, perlodlcally change the lntel est rate by Administrative Rule. Changes the lnte st rate will change the payment on the loan.

i omh (The paymem wnll change ﬂ mterestrate is'

nclpal and;interest:payments’ onthe loamare $.331:200
rate’changes.) MBS
e paym g'assumed by this agreemant may be periodically adjusted by Lender to an ‘amount that will causs the loanto be pald in
full onithe due date of the last payment. : -,

SECTION, 5. DUE, ON SALE .
Buyer agrees that the balance’ ol 1h|s loan |s lmmedlately due and paya e in full, i y 20, 1983, there is a second sale or other transfe” of allor
part of the property securing this’ loan: However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under GRS 407 010 to 407 210 and Article XI-A of the Oregon Consiitution

doas'not count as a sale or transfer.for purposes‘of the' provisicns of this paragraph.--

3 Thls law has bee fol d untll July 1 1987 transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
nder the 1983 "“Due on. Sale“ law. However, transfers that occurred between July 20,1983, and July 2, 1985, may become due on sale with the next

SECTION S INTERPRETATION N
. In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one

person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.
SECTION 7. LIMITATIONS

I To the full extent permmed by law uyer warv :
mentioned in the security document. -

"o_ plead any statute of limitations asa dele_nse to _anyvobligations and demands secured by or

STATE ‘OF OREGON

COUNTY OF K'l amath

Personally appeared the above named George T, erl cy
and ackiv ‘-wledged ‘the foregomg mstrument to be h:s (thenr) voluntary ac1 and deed (

int
(g} v un

. ' " Before me:

s

e e - Nptary‘
’ My Commlssron Expires: 8/16/88 =

STATEGFORE\:ON e e e e

o courmr oF Klemath

g T ey
43 At
PR

Personally appeared the above named
and acknowledged the foregomg |nstrume

s,gnedih,s : . Ly B e

B )
lRECTOR OF VETERANS‘ AFFAIRS Le'nder "” ™

. Schnepp®, "~ -
Accounts Serv1ces

STATE OF OREGON

Rl

i ) ss
- COUNTY OF Marion ) January 30 987

. Personally appeared the above named
and, being duly sworn, did say that he (she) is aul ori
signature was his (her) voluntary’ ‘act and dee

Curt R. SchneDD 7
the foragoing instrument on behalf of the Dlrector of Veterans Affa:rs. and mat nis (her)

Beforeme: - él,ém /7] W

Notary Public FoFCGegon
My Commusslon Explres . 3/16/87

Filed for record at request of: ,
AFTER SIGNING/RECORDING, RETURN TO:

on thls __h_. day of __Febs = 19 .87

at =123 M87 : oclock B M. and duly recorded N
in Vol. __M87 '~ of Mtges. -’ = Page - 2054 - mv VETERANS BUi
Evelyn Biehn Coun% - copve T R e Sumrwrer SE M’lbmg
By : %b&m; ma oy
Depmy Q an, 913(@»%\6

»
N

Fee, $9.00 » R R




