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SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS,

' This Deed ofTrusl,,made this 307 - dayof ‘JANUARY 1987 . between
Kathleen €, Dunn & Craig c, Dunn, Husbang & Wife, Joint Tenants » herein called TRUSTOR,

whose address is, 1444], Essex Cct, . Rk . Ca,
(number and street) .. . (eityy ] (sg'ite) %zsig)SQ

OMPANY, a California corporation, herei;l, ca]led TRUSTEE, and v
SIERRA CENTRAL CREDIT 'UNION,Ya California corporation, herein called BENEFICIARY,

Witnesseth: That Trustor IRREVOCABLY GRANTS, TRANSFERS AND ASSICNS to TRUSTEE IN TRUST. WITH POWER OF SALE, . thay property in
County, Oregon:, described as:

Lot 17 in Block 6 of ALTI&MONT ACRES, according to the official Plat thereof op file
in the office of the’ Cofiqty ‘Clerk of ‘Klamath County, Oregon,

In-the event of sale, transfer, conveyance, or alienation of said Property, or any part thereof, or any interest therein, whether
voluntary or involuntary, Beneficiary shall have the right of acceleration, at jis option, to declare the note secured by this deed of
trust, irrespective of the maturity date expressed therein, and without demand or notice, immediately due and payable, including
anty prepayment charge provided for therein. No waiver of this right shall be effective unless in writing. Consent by the Beneficiary
to one such transaction shall not constitute a waiver of the right to require such consent 1o succeeding transactions,

TOGETHER WITH the i
conferred upon Benefic;
issues and profits.

For the Purpose, of Securing: 1. Performance of each agreement of Trustor incorporated by reference or contained herein. 2.
Payment of the indebtedness evidenced by one Promissory note of even date herewith, and any extension or renewal therzof, in the
Principal sum of § 1 executed by Trustor in favor of Beneficiary or order. 3. Payment of additional
sums and interest thereon may hereafter be loaned to Trustor, or his successors or assigns, when evidenced by a promissory note or
notes reciting that they are secured by this Deed of Trust. i .

To Protect the Security of This Deed of Trust, Trustor Agrees: By the execution and delivery of this Deed of Trust and the
note secured hereby that provisions (1) to (14), inclusive, of the fictitious deed of trust recorded on May 10, 1978 i the counties set
forth below, and at the Recording Location of the Official Records jn the office of the county recorder where sajd property is located,
noted below opposite the name of such county, viz.:

CouNTY VOL PAGE COUWTY VOL PAGE COUNTY  mook  page counTy 800K PAGE coumTy BOOX  PAGE counTY

Alpine 29 619 Humboldf WM8E 546 Amador 329 171 Calaveras 470 118.- Contra Costa 8830 937 Alameda Re. 5386 1m. 209
Inyo 231 63 Mariposa 182 624 Butte 2282 399 Imperiai 1415 1461 Del Norte 217 24 Los Angeles Inst. #78-498403
Lassen 331 650 San Benito 430 180 Colusa 439 170 Modoc . 254 352 EiDorado 1627 562 Monterey  Reel 1241 Page 210
Merced 2122 338 San Lyjs Obispo 2069 204 Fresno 7028 Orange 12659 - 206 Mendocino 1146 682 San Diego File Page #78-190303
Mono 242 578 Siskiyou 818 269 Glenn 628 Solano 1978 35915 Riverside 1978 92574 San Francisco Liber C566 Page 86
Napa 1080 358 Stanisiaus 3052 249 Kern 5109 Sonoma 3394 13 Sacramento  7805-19 934 San Mateo Reel 7742 Page 319
Nevada 949 394 Sutter 925 178 Kings 1118 Tet=ma 748 - 666 San Bernardino 9429 1145 Santa Barbara Inst. ¥78-21136
Placer 1973 153 Tulare 3530 743 Lake 932 Trinity 91 286 Sap Joaquin 4395 944 Sierra Vol. 78 Bk. 172
Plumas 287 689 Tuolumne 531 665 Madera 1395 Ventura S113 277 Ssanta Clara DEs8 525

Shasta 1520 42 1305 660 -Marin .- 3379 Yuba 667 39 Santa Cruz 714

y as though set i H ill ob: " 0TI $2ij isions; and that the references to
property, obligations, and parties in said provisions shall obligations, and parties set forth in
this Deed of Trust. : - )

The undersigned Trustor requests that a copy of any Notice of Default aha,of; ahy Notice of Sale hereunder be mailed 1o him at
his address hereinbefore set forth. v i R

STATE OF CALIFORNIA f s
COUNTY OF _Butte : i T

On this 30th Day of Ja’nuary ,
in the year 1987  poro.. me, the undersigned, a Notary

Public in and for said State, personally appeared _
Kathleen C. Dunn ang Craig C. Dunnixs

Signature of Trustor

3 -\'\\\’.\\\\\.\\\\
OFFICIAL SEAL
JANET B. NORVILLE

NOTARY PUBLIC - CRUIFORNI

BUTTE COUNTY
My commiison expres Sept. 3, 1950
\ AN N




fictitious deed of trust,
each county in California, as stated in: the’ forégoing Deed of Trust and
b refexence in saxd Decd ol‘Trust as bemg apart thereofas rt'set fonh at lcngth
therein.

To Prolect the Securily of 'l'his Dhed of Trust,
Trustor Agrees:

(l) To keep said property in good condition and repair; not to remove or demolish
ilding thereon; to or restore promptly and in good and workmanlike manner
any burldmg which may be constructed, damaged or destroyed thereon and to pay when due
all claims for labor performed and materials furnished therefor; to comply. with all laws
affecting said property or requiring any alterations or rmprovements to be made thereon,
not to commit or permit waste thereof; not to commit, suffer or permit any act upon said
property in violation of law; to cultivate, irrigate, fcmllzc, fumigate, prune arnd do all other
acts which from the character or use of said property may be reasonably necessary, the specific
enumerations herein not excludmg the general.
(25 To provide, maintain and deliver to Beneficiary fire insurance sausfacwry to and
with loss payable to Beneﬁcrary The amount collected under any fire or other i

itten request of Beneficiary stating that all sums secured hereby have -

errender of this Deed and said note to Trustee for cancellation and - -

itpon payment of its fees, Trustee shall reconvey, without warranty, the property -

lhen held hereunder, The recitals'in such reconveyance of any matters or facts shall be

concluswc proof of the truthfulness thereof. The grantee in such r may be descrived

as ''the person or:persons legally entitled thereto."” Five years after issuance of such full

reconveyance, Trustee may destroy said note and this Deed (uniess directed in such request
to retain them). | -

(10) . That the’ assrgnmem of the rents, issues and profits of said property is expressly
intended to be absolute upon trustor’s default for notice of default by trustee, however, trustor
reserves the right prior to its default, in pavment of any indebtedness secured hereby or in
performance of any agreement hereunder to collect and obtain such rents, issues and profits
as they become due and payable. Upon any such default it is the express intention of the
parties hereto that all rents, issues and profits shall be and they hereby are assigned absolutely
to the beneficiary hereof as payment, pro tanto of the obligations secured hereundez. This
assignment shall not cure or waive any default or notice of default hereunder. : .

(11) That upon default by Trustor in payment of any indebtedness secured hereby or

- m pcrformance of any agreement hereunder, Beneficiary may declare all sums secured hereby

policy may be applied by Beneficiary upon any indebtedness secured hereby and in such order
as Beneficiary may determine, or at option of Beneficiary the entire so collected or
any part thereof may be released to Trustor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such
notice.

(3) To appear in and defend any action or proceeding purporting to affect the security
hereof or the rights or powers of Bencficiary or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’s fees in a reasonable sum, in any such action
or proceeding in' which Beneficiary or Trustee may appear, and in any suit brought by

..._.Beneficiary to foreclose this Deed. . S
(4) To pay: at least ten days before delmquency all’ taxes “and assessmcm.s al‘fecung

said property, including assessments on appurtenant water stock; when due, all incumbrances,
charges and Ilens. with interest, on said property or any part therzof, whrch appear to be
prior or superior hereto; all costs, fees and expenses of this Trust.

Should Trustor fail to make any payment or to do any act as herein provided, then
Beneficiary or Trustee, but without obligation so to do and without notice to or demand
upon Trustor and without releasing Trustor from any obligation hereof, may: make or do
the same in such manner and to such extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon said property for said purposes;
appear in‘and defend any action or proceeding purporting to affect the security hercof or
the rights or powers of Bcneﬁciary or Trustee; pay, purchase, contest or compromise any
mcumbrancc. chargc or lien which in the judgment of either appears to be prior or superior
hereto; and, in exercising any such powers, pay necessary expenses, cmploy counscl and pay
his reasonable fees.

(5)- To pay i diately and d all sums so
Trustee, with interest from date of expenditure at the rate specified in the principal
indebtedness secured hereby, and to pay for any statement provided for by law in effect at
the date hereof regarding the obl:gauon secured hereby any amount demanded by the
Beneficiary not to exceed the maximum allowed by law at the time when said statement is
demanded.

(6) That any award of d in ion with any cc ton for public usc
of or mjury to said property or any part thereof is hereby assngncd and shall be paid to

PN 1,

Beneficiary who may apply or release such moneys reccived by him in the same manner and. -

ded by Beneﬁcrary or,

ly due and payable by dehvery to Trustee of written declaration of default and
demand for sale and of written notice of default and of election. to cause to be sold said
property, which notice Trustee shall cause 10 be filed for record. Benefi iciary also shali deposit
with Trustee this Deed, said note and all documents evidencing expenditures secured hereby.

After the lapse of such time as may then be requxred by law following the recordation_
of said notice of default, and notice of sale having been given as then required by law, Trustec,'
without demand on Trustor, shall sell said property at the time and place fixed by it in said
notice of sale, <ither as a whole or in separate parcels, and in such order as it may determine,
at public auction to the highest bidder for cash in lawful money of the United States, payable
at time of sale. Trustee may postpone szle of all or any portion of said property by public

----announcement.at such time and place of sale, and from fime to time thereafter may postpone . ..

such sale by public announcement at the time fixed by the preceding postponement. Trustee
shall deliver to such purchaser its deed conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in such deed of any matters or facts
shall be conclusive proof of the truthfulness theseof. Any person, including Trusior, Trustee
or Beneficiary as hereinafter defined, may purchase at such sale.

After deducting all costs, fees and expenses of Trustee and of this Trust, including cost
of evidence of title in connection with sale, Trustee shall apply the proceeds of sale to payment
of: all sums expended under the terms hereof, not then repaid, with accrued interest at the

amount allowed by law in effect at the date hereof; all other sums then secured hereby; and -

the remainder, if any, to the person or persons legally cntitled thereto.

{12) Beneficiary, or any successor in ownership of any indcbtedness secured hereby,
may from timc to time, by instrument in writing, substitutc a successor or successors to any
Trustee named herein or acting hereunder, which instrument, executed by the Beneficiary
and duly acknowledged and recorded in the office of the recorder of the county or counties
where said property is situated, shall be conclusive proof of proper substitution of such
successor Trustee or Trustees, who shall, without conveyance from the Trustee predecessor,
succeed to all its title, estate, rights, powers and duties. Said instrument must contain the -
name of the original Trustor, Trustee and Beneficiary hereunder, the book and page where
this Deed is recorded and the name and address of the new Trustee.

(13) . That this Decd applics to, inures to the benefit of, and binds alt partics hereto,
their heirs, legates, administrators and assigns. The term Beneficiary
shall mean the owner and holder, including plcdgccs. of the note secured hereby, whether
or not named as’ Beneficiary herein. In this Deed, whenever the context so requires, the

with the same effect as above provided for disposition of proceeds of fire or other i

(7) * That by accepting payment of any sum secured hereby after its due date, Beneficiary
does not waive his right either to require prompt payment when due of all other sums so
secured or to declare default for failure so to pay. L .

8 _That at any time or from time to time, without liability therefor and without notice,
upon written' request of Beneficiary .and presentation of this Deed and said note for
endorsement, and without affecting the personal liability of any person for payment of the
indebtedness secured hereby, Trustee may: reconvey any ‘part of said property; consent to

" the makmg of any’ ‘map’or plal themof' ‘join-in granting any.easement thereon; or join in- .

any ir lhe lien or charge hereof.

gender includes the and/or neuter, and 1hc singular number inclades the
plural.

(14) That Trustee accepts this Trust when this Deed, dJ\ executed and acknowledged,
is made a public record as provided by law. Trustez is not obhgaled to notify any party hereto
of pcndmg sale under any other Deed of Trust or of any action or proceeding in which Trustor,
Beneficiary or Trustée shall be a party unless brought by Trustee.

DONOTRECORD o
REQUEST FOR FULL RECONVEYANCE

To be used only when note has been paid.

‘VTOVT.D. SERVICE COMPANY, TRUSTEE:

Déted

The undersigned is the legal owner and holder of all indebtedness secured by the within Deed of Trust. All sums secured
by said Deed of Trust have been fully paid and satisfied; and you are hereby requested and directed, on payment to you
of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by said
Deed of Trust, delivered to you herewith together with said Deed of Trust, and to reconvey, without warranty, to the parties
desrgnated by the terms of sard Deed of Trust the estate now held by you under the same.

Man RECONVEYANCE TO:

By

By

- Do.not-fose or destroy this Deed of Trust OR THE NOTE. vu;hich it secures.. Both must be
- delivered to the Trustee for cancellation before reconveyance will be made.

STATE OF OREGON: COUNTY OF KLAMAIJH:

Filed for record at request of

the 9th

of ruary AD,19_87 a_
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