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a81—Oregon Trust Desd Series—T

T HIS. TRUST,
JdohniCol

as.Gtan_tor_,«_M. unta t ounty. . eeee
William £ - band.and.wife

Lo A . WITNESSETH: = o o oo
vocably grants, pargains, sells and conveys to trustee in trust, with powe
! el :County, Oregon,,desctibed as: - v
_legal descript ion. »

1

together. . with all and singular the ts, hereditaments and appurtenances and all otfies rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. -

..., FOR; THE PURPOSE . OF SE,CURING,-EEREORMA_NCE of each. agreement of grantor herein contained- and payment of the
sum of 1 WENLY Seven Thousand no/100===-==

e == === “Dollars, wx'th-inieres_t%herepn‘according to:the terms of a promissory
note o@;,eve‘n_.date‘z‘hereiwith, payab ary ,_.gnior;der.; and, made by, grantor, . the tinal, paymer;g,oi_prjncipal and interest hereol, it

ot sconer paid, fo:be due -and . payable. ... et Eeb...10. -19.9. T . .
The date of maturity of the debt secured by this instrument is the date, stated  above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.” E HERLE S 1oL
The above described real property is not currently q_\seq,fquqgricqhurgl, timhe'[j;oir_gmzing purposes-

Steie mEwY

To protect t ¢ deed, grantor agrees: (a) consent to the making of any map or plat ot said
1. To protect, preserv i perty_in good condition gdranting any easement Or creating any 'reslnc'hon thereon;
and repair; Tot O inove or demolish any “of improvement “thereon; - subor! or~otheragt ¢ -affecting this “deed "or the lien or ch,

y, waste of said property. - - . . thereol,j: (d) reconvey, without warranty, all or any part of the property.

v restoré promptly and in" good: and workmanlike drantee’ in ~any reconveyance may be described as the ‘‘person or persons
manner g or improvement which may be .constructed, damaged or legally enh_tled thereto,”’ and the recitals therein ot any matters or faci
deitroyed thereon; and pay when due all costs incurred therefor. mags. = be conclusive . proof of the truthiulness thereof. Trustee's lees for any of the

3..Iﬂ.comp!y3wﬁth all laws, redulations, co ts, condi- services mentioned in this . not Jess than §5.

: tjén and restriétions ecting said property; if the beneliciary sO requests, 10 19. Upon any de hereunder, beneficiary may at any

Usxecuting SUcH “financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

IO T . . ds T A .
* cial- Code a8 the pqqe)icmly may require and to pay for filing same in the , and without regard to the adequacy of any security for

proper "public office” or <offices, as well as the cost of all lien searches made” i enter upon and take possession of said prop-

by lilingvol;ise‘rs or searching agencies as may be deemed _desirable by the. " ¢ wn name sue or otherwise collect the rents,
E AR ) cies as may TR TRELUT )

beneficiary, TSN -
4] To provide; &iid $ontinuously ma

. st-due -and unpaid, and apply the same,
€ < tain, i on_ the building ion. i ding )
now ar nererftér: etected on the said premxses‘ against !os's"‘or

n, T attor-
edness: S cured hereby, ‘and in such order as bene-

n

A 4 ! damage by fire n
and. such other* azards as.t to time require; in - iciary o 3 8 .
an_amount rot less than Sbcdmra tmﬂd'ra'rfc'é, written in o oo IS The -entering upon. and’, taking . possession of said - property, the
! P R tabl ;_to_Jhe b , with loss pqynble to the latter; all collection . of such rents, issues and prolits, or the proceeds of fire and other
policies ol -insyrance skall be e beneficiary : sured; insurance policies or compen i ards lor any taking or damage of the
it the grantor shal_lx-I.'a:I for any e any such insuran 1 .. property, and the apph’cation thereof as aforesaid, shall not cure of
deliversaid:policies to the benef days prior to the €xp waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on smTL_ih buildings,.. . pursuant to such motice. . . 7
the beneliciary may procure the same at grantor's expense. e amount’ . FE . N . .
collected under. any  fire_or other insurance policy may. be ‘appﬁed by benefi- A ;.”-,QP?n,def.a!l"_ by 5’,"‘"“’"..’“ payment of EE'Y ‘"g‘bl:ed"l‘;”. secured
ary upon-any A ebtedness secured- ereby, and in}such vde}r!as,benelxciary ereby or inhis performance &1 any agreement hereunder, the beneficiary may

may determine, or at. option of beneliciary - the entire amount so collected. or declare _all sume .sccurcd hereby  immedia
any part theceof, may be released to_grantor. Such application or release shall event the beneficiary
not cure or waive any detault or notice of default hereunder or invalidate any .0 equity as, a mortgag
act done pursuant to such-notice. . . 'ad"e"t’”m;"t and 5""2‘ In ®ed b 3
5. To keep sai i struction Lens and to pay all execute and cause fo D¢ recor _his_written
taxes, assessments and ot be' levied or assessed upon of ;10 sell the said described real property o sa
against said property belore any par xes, a!§essmenl§ and other. ;”‘:g:le"oyi ':!het;le;lp%’;é;l:}i‘eé{u;;ﬁe’;hﬂagngxptrhc::etel:inetoa,}grgpcl
es become past due or delindyy ",{,e‘,’,:";’f’a,',;"i‘f::s,":fs’s‘f;f thereol o ' provided in ORS 86.740 to 36.795.
ble by & either 13. Should the beneticiary el
fi h which to then alter default at any time prior
make payment thereof, trustee lor the trustee’s sale, the grantor or
and the amount sC the note secured ORS 86.760, may pay to the benef y or his
heréby;'tdgéthér'ﬁ;it - obligation i i 6 and 7 of this tively, the entire amount then due under the terms
eed, shall . be 1 me: ¢. secured, by -this =
: isi . bres any. of the
‘as 'aforesaid, the prop
hall hé':t.:ouv.wd lg“t@e
3 ayable with--.;. the trustee.
and y ay;mextt‘therco’ all, i option of the’ Ijgneliqiﬂiy, ' 14, Otherwise, the sale shall be held on the date and at the time and
render” all ‘sums secured _by‘!hls'lrust'deed imme d ble ‘and nated : i % sale or the time fo which said sale may
constitute. - breach of this trust.deed. " = : The trustee may se?l said property either
R - xpay,—.achosts, fees and sxpel ses -of . this, | 1 :
o e’ search as -well“as’ the other costs and exp nses of the trustee incurre .
iriconnection with or in enforcing this obligation and trustee’'s and attorney’s shall deliver-to the purchaser its deed ) w conveying
fees actually ipcurred. L L i . . . erty, 0 .sold, _but_without any covenal rranty, express or i
7. To ‘appear. in ‘and defend. any action or P"’C“d'"g ‘P"_fpm'""ﬂ' fo-* plied.” “recil o the deed of any matters of fact shall be conclusive proof
atiect the security rights or powers of beneliciary of rustee; and in any suit.  of the truthiulness thereof. Any person, excluding the trustee, but including
ncﬁon:or:pmceeding in which the beneliciary or. trustee may Appear, including the gramor..and beneficiary, may, purchase at the sale.
any. suit, for the . foreclosure of this deed, to P5Y all, costs and_ expenses, g . 15..When trustea wells: pursuant_to the powers provided herein, trustee
cluding evidence ,o!;lyl{le’gnd t{)‘enbe‘nghc;;g s ‘:;;,;us}t:;‘s,i:f:;;"g!:s;ﬁ;'"t,lgz . shall apply. the ‘proceeds of Sale’ to payment of (1) the expenses of sale, in-
amount s fces ioned i ot Pi PR om. any. jud + \ cluding the ‘compensation. of it ble charfe by trustees
ehx?t,;::r égriésag)pe;'a;' 'sud',a'zl;';'"af’:';: a‘;f . attorney,” (2) to'~_t_he}obhgahon-secured by,
P o peneliciary’ e ctee’s attar- having recorded liens subsequent to the interest h ust
as the ry's or trustees deed as their interests may appear in the order of their priority &
. s PR <. - surplus,if.an to. the : grantor- or. 10 his successor in interest. entitled to such

1 X default occurred, and thereby cur¢
hich event all. foreclosure proceedings shall be dismissed by

agreed that: it of said ‘po} Call b tak ; R el i .

8. In the ‘event that any portion or alt of said property shall 2¢ taken For. any, reason. Sermitted by law encficiary may {rom time t

under the right ‘ol eminent d inior cond tion;:b f y shall have’ the® n . ¢ t: e oi'p el s tg any tl:u:iee r.qmedalzerein or toean;

right, il it so elects, to require that_all or any portion of the monies pnyqble trustee appoint! °l hereunder. Upon such & = d without

as compensnﬁon for such taking, which are in excess of the amount reqyxrcd convey to the < trustee, the latter shall be vested with all title,
to pay 'all reasonable costs. lees necessarily paid_of powers and Quties conferred upon any trustee herein named or appoint
incurred by grantor in suc! paid to benefiary and ‘hereunder. Each such appointment and substitution made by written

applied by it first upon any costs and expenses and attorney’s fees, instrumen ted by b ticiary, S ind reference

both in_the trial and apnpeliate courts, necessarily paid of incurred by bene- and its place of record, which, when recorded in the o

Ticiary. in such_procesdings. and_the ‘balance . applicd upon, the, indebtedness: ., Clerk ot Recarder- of the county. of counties in which the pro;

secured “héreby.” nd :grantor “agrees, at its own expense, to take’ such actions - " shall b‘e’cénclusiv’é‘prob! 'of proper app i ¢ of the

and e‘x'ecu!e Suci ” ts as shall be necessary in obfaining such com- 17. Trustee accepts this trust when th duly executed and
ensation, promptly upon x H 4
pematiag, 0 e an ST e et of b S ey | Dby rora s provilsd b I TOT el
ﬁ,l’:‘iﬂry. PEYm(C_"‘ of i'SI ;”ﬁ and presentation of ""f, :i_ee ) _d‘hthet n?;:ct!"; trust or O oceeding in which grantor, h:ne'iziary ez)r trustee
endorsement (in case of " recon or ion), without a in, & grantor, £

the liability of any person for the ;ayment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Tsust Deed .Act_provides that the frustee; hereundear,_must be either ao. ‘uu‘omey,,w‘ho,is an qcﬁye,mambjer he_:Ore_gonVSt;;fe Bar, o bank, trust company
or savingsond loari'u'ssb‘:iuﬂon"uulharlzed‘|o"\do‘b0:ln’=ss under “the Jawsi of Oregonor Athe'. Unlted'Slales;\Olmle‘ : “quth d+fo insure title to real

propesty of this state, ¥ agents of branches, the United Stotes or any agency thereof, or an escrow agent licensed vnder ORS £96.505 10 696.585.

1s subsidiaries, affiliates,
,____—___"",_"_._:_:—:




neficiary “and tHose’claimin, mi, that ke is law
C1ary Ose, CLalnune um,"th e: 15 1al
-y~and-has~a¢valxd,~unencumbeted~ -

L)

: : The grantor warrants that the proceeds of the loan rgpresented’-by the 'abqvg;de'sc.rib_ed,jgb’té‘jandl_ﬂzis trust deed are:
(a)* primarily’ for ‘grantor's personal, tamily, household ‘or agricultural purposes (see Important Notice below),
(b) for.an organization, or (even if grantor is a natural person)‘are for busi) or cial purposes other than agricultural

. .- purposes. e i LI
’ i This deed. applies to,. inures to {he" benelit. of .and .binds all parties hereta; their - heirs, legatees, devisees, administrators, execu-
2l tors, personal repr tatives, ors andg ig The term beneiiciary,sh‘al[mea_h the holder ‘and_owner, including pledgee, of the
# contract secured. hereby, whether or not named’ as a'beneticiary herein. In construing this deed and whenever the context so requires, the
i line gender includes the tominine and. the neuter, and the.singul ‘number. includes the.plural. :
. N _IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
I 3 - SR R N S I S . - L Ly i - : N . . .
¥ IMPORTANT. NOTICE:. Deleto, by lining: out, ‘whichever waitanty (a) or (b) is. <
not applicable; :if ; v -{a}- is applicable and the beneficiary is o creditor " 1}j
P as such word is’ definéd in’ the’ Truth-in-Lending’ ‘Act ' and ‘ReguloH: °
boneficiary . MUST. comply .with “the. Act. and ‘Reguldtion
disch for:this: purp -if:this in t.is to be
the purchase: of a"dwelling, use - Stevens-Noss’ Form
i€ this_instrument. is.NOT to o a first lien, or is not.
of a dwelling:use Stevans-Nass: Form -No. 1306, or
y{ith,tho,_A::ﬂ is'not fequired;’ disregard this notice. ™
(1f the signer of the above is' o 'corp s
use the form of acknowledgment opposite. . Lo SR
! R B o0 (ORS+93.490)
. STATE OF; OREGON; . : TATE OF OREGON, COURY Ok .iciiios vt )ss.
.Descl (TSR L e

: i County. of.
. N S Feb: 9 ..., 19

o zwﬁmﬁuy55@§eathaamwah@ﬂw;; ..... SRS FEpes L
i ara.; . Coker‘andLl la Mae * duly sworn, did say'thatthé forme
. 4 : : .president and_that.the latter is the.
- N : i, (| SOGTOAY OF i
. ‘a.corporation, -and. that-the seal attixed -to.the foregoing instrume

corporate’ seal of-said.‘corporation and that the instrument was signed and
ealed in behalt of said’ corporation by’ ‘authority. of 'its board of directors;
dged .said .instrument to.-be its voluntary act

Iz

\
i

. i« ‘ahd" each of them.acknowledged .
8 it ;and deed..” e
iz " Before me:
7 tpre =
. b Notary Public for Oregon. (OFFICIAL

[ B e SEAL) -
i ‘ﬂ 44 com‘xmv'ssionfe:iiajr_e‘s
~ il = L

il =

REQUEST FOR FULL, RECONVEYANCE
o be used only when obligatione have been paid.

10: ’

holder of all indebtedness; secured by the ‘forefoing trust deed. All sums secured by said
You hereby are directed, on payment. fo you, of, any. sums_owing to you under. the terms ot

nt to_statute, to cal cel_all_evid ‘of indebtedness :secured. by, said -trust deed {which are delivered: to you “

convey, ;

G UOV T

Beneficiary

Do nat lose or destroy this Trust Dasd OR THE NOTE which it securas. Both must be delivorsd te fhollnm;. for cancellstion before will be made.

TRUST DEED

{FORM No. 881)
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

STATE OF OREGON,
County of _...... eeeeereemenneeeaeananenntanee SS.
I certify that the within instru-

ment was received for record on the
........................... I £ 2

EE I i

lard-John.

Dil

Coker
ock......M., and recorded

..... [N Tt 3 s . . - i
ISPACE-RESERVED -in: book/reel/volume NO...cereecnec- on
FOR
_RECORDER'S USE ° = Ingtrl ent/microfilm No. ... e, N

@y oi_ Mortgages of said County.
- Witnese\uny . hand -and ' seal af

___County.affixed.
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or as document/fee/file/ §
1
H
i




DESCRIPTION SHEET

A tract of land described ag follows: Beginning
Westerly right of Way line of the Highway 97 whic
feet at right angles frop its center an i i

South 89 degrees 4§ E

Section 30,

Meridjan,

the Wester

lies on the_Easterly right
Ltd. Railroadqd; thence Northe

STATE OF OREGON: COUNTY oF KLAMATH; =

Filed fortecord at réduest of ' ‘ e —Sth
of February AD, 19 87 T 3:33 oclock _P__M_, and duly recorded in Vol. __ M87
R - Mortgages c - -

Y Hortmages T o i oo
) § -Ev'e;l_yh Biehn,. Gounty Clerk
S Sy g

$13.00




