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THI N is . 3lst __December .
GIESNE%RTgﬁlq{R%qf§ﬁI§, INCT, an Ofeoéon Corporation

. : L]
and LYMAN G MASON Zhd RATHLERE W, MASON

, hereinafter cailed the seller,

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and the bU{er agrees to purchase from the seller all of the following described lands
and premises situated in Klama h County, State of Org gon , fo-wit:

See Exhibit "A"

pig 54

07 FEB 1D

for the sum of SiXty four thousand and no/100ths

(hereinafter called the purchase price) gn account of which ..S1X. thousan

no/100ths Dollars ($0,%400.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: ~ F1fty seven thousand six hundred and no/100ths
($57,600.00) Balance is due in annual--payments-of -$9,374.40. Payment o
.is due each Berember—g3ai. The Tirst payment is due %eéebc&a%a&zﬁi, 198?./3

_Payments are to be made fhnd tto GIENGER ENTERPRISES, INC., P.0.Box 38f7/f
Chiloquin, Oregon 9762 :

s with the seller that the raal property ductg'bed in_ fhis_ _§orjlu£t.ﬁ is,

The buyer to and
=(. g ) _primarily for_buyer's personal, family, houschold or agricultural purposes,
B )=E o’ z fau ! are PUrpg

s e
t . it 4{ being included in
B PR L
fs above vr.equiredBTénxes on said premises for the current year shall be prorated between the parties herefo as of.

: iy’ tegulay -payme
fedember DBl e ,

The buyer shall be entitled to possession of said lands on December 31 ; V... and may retain such possession so Jong as
he “is"not 'in delault under the terms of this contract. The buyer agrees that-at all tirnes ho Vill, keep the premises.and the buildings, now or hereafter erected
thereon, in good condition and repair and will not sulter or permit any waste or strip ‘thereof; that he will keep said premises Iree irom construction and all
other 'liens and save the :seller harmless therefrom and reimburse selier for all_costs_and_attorney's lees incurred- by him’in defending against any such liens:
that he will pay all taxes herealter levied against said property, as well as all. water; re'n!s;sputglic charges and municipal liens which hereafter lawltully may
be imposed upon said premises, all promptly belfore the same or any part _thereol become st _due;.that at. buyer's ‘expense, fe will insure and keep insured

Al of said purchase price may be: paid. at any_time; . all. dggged ba

ernm'_ December 31, 19

cer.lt per a2

all buildings now or herealter erected on said premises against loss or damage by lire (with extended coverage) ir? an amount not less than §...

in a D or i isf, y to the seller, with loss payable lirst_to the seller_and then to the buyer as their. respective interests m:

:all ‘policies of insurance to be delivered to the seller’ 43 soon as insured. Now if the buyer shall fail to pay any such lients, costs, water rents, taxes, or chardes
or to-procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall. bear interest at the rate aforesaid, without waiver, however, of any -right arising to-the seller for buyer's breach of contract.

<. ~The seller agrees that at his expense and within . days from the date hereol, he will furnish unfo buyer a title insurance policy in-
surind (in-an amount equal to “said_purchase price) mar and to said premises in the seller-on or subsequent to the date of this:agreement, save
and except-the. usual~printed exceptions and_the building and other restrictions and easements now.of record, if any. Seller also agrees that when said purchase
price is tully paid and.upon request™and upon “surrender of this agreement, he will deliver a good and sufficient deed conveying said premises in fee simple
unto the buyer, his heirs_and .assigns, frce. and clear [of encumbrances as of the.date hereof and Iree and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and public
chardes so-assumed by. the buyer and iurther. excepting . all, liens .and ,encumbrances created - by the buyer .or bis-assigns. | K .

P i PRI (Con{inued;on reveree) . -

'lMPOR‘l’AN"i ﬂbTICE:~Dalon, b} lir;lr;'g nu’l, whi:hevt;'phrnse énd whichever warranty (A} or'(B) of F: If w y (A} iz licab! Vund if seller is o creditor,
as such word is defined in the Truth-in-Lending ‘Act and Regulation  Z, 'the seller MUST comply with: the Act and ‘Regulotion by moking required discl ; for this pote,
_use Stevens-Ness Form No. 1308 or similar. 1f. the' contract becomes a- first lien’to’ ﬂp‘gncq’ﬂuv'_plgrghuqo of 'c"f{\‘nl!lng/ use Stevens-Ness Form No. 1307 or similar.

SELLER'S NAME AND 'ADDRESS = ** - % |

LENARLG. AND KATHLEEDML. MASON. . et ey that the

BUYER'S NAME AND ADDRESS SPACE RESERVED

After recording retum fo: FOR
.GIENGER ENTERPRISES, INC. RECORDER'S USE
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Ct}'diity affixed.

“Untit u change ‘h.kuqt‘luhd all-tax p!é’iqnpn‘.:hgll b ent'to (fgl.l_ov‘dpyrcdv

~LYMAN-G. AND KATHLES®)V H, -MASON:

NAME, ADDRESS, ZIP




B - SNNE YD x i ; D . v - ~ S s
. And- it is understood and agreed: een said parties that time is of Zhe essence of this contract, and in case the buyer shall frif to make the payi
above required, or any of them, unctually within 20 days of the time limited .tharelor, or fail to keep any agreement Hherein contained, then the aeller at his
‘- option shall have thefollowing rights: (1) to declare this contract null and Void, (2) to declare the whole urnpaid principal balance of said purchase
the interest thereon at once due and payable, (3) to withdraw said deed and:other documents from escrow andfor (4) to foreclose this contract by
equity,-and in-any of such cases, all rights then existing in i seller hereunder shall utterly cease and de-
teriiine ‘and the right {6 IthE, passéssion|o B 2 i i reunder shall revert 10 and revest in said
seller without any act of ‘r entry, or any“olher act of said elle e perlormied and - without any right of the buyer of return, recl, tion or ton tor
moneya ‘paid ‘on account: of the plirchase’of said ‘property-as absolutely, tully -and perfectly .as if this contract and . such- payments had never been made; and in
case.ol. such.default. all th . made on.this are to.be retained by and belong to said seller as the agreed and reasonable rent of said
fo the time of such default, And the said seller, lJn case of such idefault, shall haye the right_iq:mediargiy, or.at any time thereaiter, to entes upon
D!

premises up
lt’he land aforesaid, without any process of law, and take [ thereof, togsther with all the
elonging. - = . WD e : CEe : i 2 L
- -.The buyer.further agrees that failure by the seller at any time to require performance By the buyer: o any- provision hereot shall in no way affect his
right hereunder to enforce the same, nor shall any waiver by said seller of iany breach of any gprovision hersof be &ield to be a waiver of -any succeeding braach

of any such prow'ucgr,‘vqr waiver_of the , proy 7 itself. H

and appur thereon or thereto

The true and actual consideration paid for this transfer, stated in terms of dollars, is §.. 64

G o yiie e o - T e . s i part b .

sistiob-or inolisdes btheipeopertyior Valio givan.of pson whiehels e Rty ehicla) .
i i Ce &ny provision hereof, the losing party in said suit or action agrees to lmy such

dga reasonable as attorney’s fees to be allowed the prevailing party in said suit.or action and if an appeal is taken from any

ok frial court,. the losing: party Turther promises {0 pay such sumn as the appellnte court skall adjudge rensonable as the prevailing
on ‘such appeal. . P it s

. In construing this conlract, it is_understood that the seller or the_buyer may_be more thaa one_person or.a corporation; that it the context zo requirea,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that Benerally all grammatics! changes
shall be made, i i he provisions hereof apply qually ' to corporations and’ “individuals. .

! 7" This agreemen ind and inure to the benefit of, as the circumistances’ mey regquire, the immediate parties hereto but their respective
heirs, executors; administrators, - 2 i S ininterest and assigns’'as well, : o o

repr ves,
IN WITNESS WHEREOF, said parties have executed this instrument in triplicafe; if either of the undersigned

Jj corporate name to be signed and.its Corporate seal affixed hereto by its officers
orler of itsboard of directors, ' A A . :
s P : P _,_,—’— T S . '/(117 z i .{1
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NOTE—The | the symbals @; If not applicable, should be delated. Sea ORS 93.030). - o ) 7

STATE OF OREGON, 2 . STATE OF OREGON, County of ...
I : S s )ss, - L Decemb.errBl- i 1986
- Ler

f Coun‘fj of ..Klamath ) L
= : . -« Personally. appeared Se——

December 31 19 ‘ P
s - , : - Elvine P. Gien er bei v s
Personally appeared the above named. : - ; - g who, being duly ora, .
: G

each for himself and not one for the other, did say that the former is the
O . t and that the Iatter is the

- ...Secretary of el
LIENGER - } ISES,INC 'g&po?a?r’on, -
-and “that" the- seal-affixad “to thé-foregoirig inst: s the:Corporate: sedl”,
of said corporation and that said instr was signed and, led in be- "~

A e

half ot said corporation by authority of its board 6;d;_»’fedo_r§;\ and eachiof .

elore mp:, . . S * themr acknowledged -said *instrument to be fts ¢ lufitary “act and  deed.
(OFFICIAL&D.%...M«:NK. Bofore me: A LA
SEAL) R

Lonvis, M &G iner

My commission expires: H-23.906

Notary Public tor Oregon Notary Public for Oregon
- 5-90.
Y

My commission expires ... }.{

T - B R e e D S s e 7 .
ORS 93.635 (1) "All instruments contra‘ctinx»to\convey?ee title-to any real property, st a time more than 12 months from the date that thg'i ¥
is executed and the parties are bound, shall be acknowledged, in _the manner provided for acknowledgment of deeds, by the conveyor of the title to be engs
veyed. Such instruments, memorandum thereof, all_be recorded by the conveyor not later than 15 days after the instrument is execnted snd the pan
tiesj re bound. thereby. : i 2t - 3 . N . - & Lt : .
< . ORS 93.990(3) Violatir 5 i3 punish
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Exhibit "A"

The NE: of Section 18, Township 35 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon.

AND ALSO, the Nw%, or Lots 1 and 2 and the B Nwi of Section 18,
Township 35 South Range 10 East of the Willamette Meridian, Klamath
County Oregomn. ’

Subject to the printed exceptions, exclusions and stipulations which
are part of said policy, and to the following:

1. Reservations as contained in Deed from USA, Department of the Interior,
4o US National Bank of Portland in trust for Magdelane Schonchin, dated
June 24, 1958 and recorded July 7, 1958 in Volume 300 at page 522,

Deed Records of Klamath County, Oregon. .

2. Right of Way to USA as reserved in Deed recorded July 7. 1958 in
Volume 300 at page 522, Deed Records of Klamath County, Oregon, for 60
foot road. s

3. The effect, if any, of a Memorandum of Asgignment between George
W. Taylor, et ux, and Harold L. Taylor, et ux, as Assignors, and
Michael A. 0'Keefe and Lyman G. Mason, as Assignees, recorded July
12, 1977 in Volume M77 at page 10540, Microfilm Records of Klamath
County, Oregon. ’

4. Reservations as set forth in Personal Representatives' Deed from
the BEstate of Magdalene Schonchin to Gienger Enterprises, Inc., dated
September 15, 1983 and recorded February 29, 1984 in Volume M84, page
3178, to wits

"Party of the first part and Grantor hereby reserves all

subsurface rights, including but noit 1imited to mineral
rights."

5, Lack of right of access 4o and from said land. The within
described property does not appear,of.record‘to have. access to a
public street or way. X o '

| STATE OF OREGON: COUN'["Y OF KLAMATH: = ss.

Filed for_record at request of ‘ . : - the — 10thH87 day
of February AD., 19 87 a_ 8:54 oclock _A__ M., and duly recorded in Vol. —
of - " Deeds : __on Page 2100 .

. Evely v Cuntyc%
Eyvelyn Betn, o, i b/




