— - Ashlang
———2&shland = -

Grantor(s):

Oregon

John R. King & Feather w. King
—  ————=—>2ather W. King

Borrower(s): __John R. King & Feather W. King
Beneﬁciary/("]_ender"); U. s. National Bank of Oregon
————==—=cLdona. Bank of QOre

Trustee:
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Bank of Corvallis
—o———etvallls

the following property located in

Fébrua_rz 3, 1987
165 Reiten Drive
Ashland, Oregon 97520
165 Reiten Prive
Ashland, Oregon 975290
30 N. Second St./P.0. Box 67
Ashiand, Oregon 97520
P. 0. Box 3347, PL-5, R.E.P.M.
Portland, Oreqon 97208
\'\g\

s n, sell and convey to Trustee, in trust, with power of sale, .

Address:
Address:
Address:

Address;

County, State of Oregon:

Lot 5, Block U, Lake of the Woods, Herriman Park, Klamath County, Oregon.

and rents from the propert
Deed of Trust. The above

other amounts owing under a note (“Note") with an original principa

F » 19 _87 signed by

to Lerzder. on which the last payment is due JananLZL

and under any extensions and ‘re'newé!s of any length.

] b. The payment of all amounts that are Payable to Lender at any time under a

and signed by

] assign to Lender any existing and future ieases
gree that | will be legaily bound by all the terms stated in this
Itural, timber or grazing purposes.

charges, co{lection costs, attorneys’ fees (including any on appeals), and
| amount of $ .

, dated
» (Borrower) and payable

(“’Credit Agreement"”’)
m

greement is for a revolving fine

_— ) ("Borrower"). The Credit A
of credit under which Borrower may obtain one or more loans from Lender On one or more occasions, the total outstanding balances of which

may not at any time oxceed $
is due and payable on

it Agreement

p fees, attorneys’
Agreement, and

C. This Deed of Trust also secures the payment of all other sums with ,ir}rt_ere,s@ thereon, advanced under this Deed of Trust to protect the
rity of this Deed of Trust; and the performance of any Covenants and agreements ‘under this Deed of Trust, This Deed of Trust also secures
the repayment of‘any future advances, with interest thereon, made to Borrower under thig Deed of Trust.

INSURANCE, LIENS; AND UPKEEP.

3.1 I will Keep the property insured by companies acceptabie to you
- with fire and theft insurance, flood insurance if the property is
located in"any area which is, of hereafter wil be designated a

special flood hazarg ‘area, and extended coverage insurance -

Thevpolicy_ amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the insurable
-.value_ of the property, whichever is less, despite any
““'co-insurance"’ or simifar provision in the policy. The insurance
policies will have your standard loss Payable endorsement. No

one but you has a mortgage or lien on the property, except the -

following “*Permitted Lien(s)":

.

! will pay taxes and any debts that might become a lien on the
- property, and will keep it free of trust deeds, montgages and liens,
other. than yours and the Permitted Liens just described. .
1 will also keep the Property in good condition and repair and will

prevent the removal of any of the improvements.™ -

If any of these things agreed to in this Section 3 are not'done,
- youmay do them and add the cost to the Note or Credit Agree-

and you mé;xy'stin use other rights you have fbr the defauilt,

DUE-ON-SALE. i agree that you méy, atyour obtion. declare due and
Payable ali sums secured by this Deed of Tryst if. all.or any part of
the property, is sold or ‘tra‘naferr\ed.‘ if

the property, is’
rights on an

526530 s8s

S... PROTECTING YOUR INTEREST. 1 wiy do anyihing that may now or

later be necessary to perfect ang preserve this Deed of Trust, and |

will pay all recordihg fees and other fees and costs involved. .

DE_FAULT. It will be a defauit:
6.1 ifyou don't receive any payment on the debt secured by this Deed
of Trust when it ig duse;
it1fail to keep any agreement ! have made in this Deed of Trust,
or there i Y security agreement,

security documents that secures any part of
the debt secured by this Deed of Trust.
if any Co-Borrower, Grantor or | become insolvent or bankrupt;
If 1 have given you a false financial statement, or if | haven't told
you the truth about my financial situation, about the security, or
about my use of the money:

6.2

have coming from you;

If any person tries or threatens to foreclase or declare a forfeiture

on the property under any lang saie contract; or to foreclose any
.-Permitted Lién or. other fien on.the property;

if there is any defauit under any lease ar sublease of the proper-

ty to which | am a'party or through which } derive any interest

in the property. e

YOUR RIGHTS AFTER DEFAULT. After a default you will have the
following rights and may use any one, or any combination of them,
at any time,
7.3 You may declare the entire secured debt immediately due and
“payable all at once without notice.

Subject to any limitations imposed by applicable law, either before
or after a sals of the property under a judicial foreciosure, or before
© property by advertisement ang sale by the Trusteee,

u'may sue for and recover from Borrower ali amounts remain.
" ing Under the Credit Agrepmény}‘Under the Note; and under this
Deed of Trast, - e e No :
7.3 You may foreclose this Deed of Trust under applicqb]a}a_w‘g!per

6.6

6.7

7.2

LIEENAE o




ay have any rents from the property the
“ " amount received, over and above costs of coliegtion.and other
lawful.expenses, on the debt secured by this Doed of Trust.;,
wilt be liable for all reasonable collection costs you incur,:to the

.- - full extent allowed by law. If you foreclose this Deed ofTrust either
judicially by suitin equity or nonjudicially by advertisement and
sale; [ will also be liable for your reasonable attorriey :fees in-
cluding any orappeal. " i SR

You mvay"uée’ainy,bthve“r rights you have U T
‘of Trust, or other agreements. |

. SATISFAGTION OF DEED OF TRUST. "“When the ‘secured debt is

7.6

completely:paid off ‘and the—‘ci'edlt.agreement'is”caric’e’ll'ed'a‘ﬁd-tér; .

minated as.to-any-future ioans; | understand that:the Lender will re-
quest Trustee to reconvey; without ‘warranty;the property to the:per:
son legally entitled thereto. I will paythe.T Tustee a reasonable fee for
praparation and execution of the reconveyance instrument.and |- will
record the feconveyance at my.expense..i..; - e

NAMES OF PARTIES. iri this Deed of Trust “1"" means Grantor(s). and
“you” means Beneficiary/lLender. : :

| agree to all the.terms of this Deed of Trust.

Grantor

Grantor

Grantor

~.John R:-King.

gared the above named
; heir:

d'the Toregoing Deed of Trustio'b

-&v-»Feather‘lW. King ...

“* Notary Public for Cregon =
mmission é_)kpi}es:" -

" REQUEST FOR RECO evaNcE

10 TRUSTEE;

.,Theundersigned is the hdider of the Note andlor Credit Agreement secured:by this Deed:of. Trust: The entire obligation evidenced by the Note
- and/or the Credit Agresment, together. with all other. indebtedness secured by. this.Deed of Trust, have been paid in full. You are herey directed

_.to cancel the Note and/or the Credit Agreement and, this Deed of Trust, which are
person or persons:legally. entitied: thereto.

estate now .hald by you under the Deed of Trust to the

RIS TR

DEED OF TRUST

-

Grantor/Borrower ..

. ‘Beneﬁciary

—__—————_—_f_"

Signature:

delivered.hereby, and to reconvay, without warranty, all the

THIS SPACE FOR RECORDER USE

STATE OF OREGON,
County of Klamath

Filed for record at request of:

Trustes

'r"etur"n to:. aj’ 77@&0-»\- J .{?WA—/C

After recording,

ddardl, Dre 9754

on this _10th _ day of _Feb.  AD, 19 _87
at 3223 oclock P M. and duly recorded

inVol. _M87 __ of Misc. Pag 2185
p _

Ev'elyn Biehn ? ounty
, By - /é?w»
I%cie,v $9 . 00 Deputy'




