' . ASSUMPTION AGREEMENT

+ Loan Number

DATE: January 30, 1987

PAR

husband and wife

. SELLER

LENDER

e

gﬁl a change is requested, all tax statements are to be sentto: Department B'f“\leieran;'\.‘l\f?iir L
- Attn: Tax Section ™3,
700 Summer Strést, N:ED
Salem, Oregon 97310-1201
THE PARTIES STATE THAT: oo R
1. Seller owes Lender the debt shown by:

Jowd

? (@) Anoteinthesumof$_33,440.00  dated October 17 ,19_77 _ whichnoteis secured by a mortgage of the same

date, and recorded i Klama ﬂffl " county, Oregon; ik Y

- A

Octaber 17- -, 1977

which note is secured by a Trust Deed of the same

co'rde‘d!ip; tho'offica of the county recording officer of - - county Oregon, in Volume/Reei/Book

- (d),axndv further shown by

In this agreemeht the items menitioned in (a), (b}, (c), and (d) will ba called *'security document” from here on. !
2. Seller.has sold and conveyed {or is about to sell and convey) to Buyer, all, or a pol of the property described in the security document. Both
Seller and Buyer have asked Lendér to releass Seller from tfurther liability under the security'document. The property being sold by
“SelleF and bought by. Buyer, is:spécifically described as follows: B ; S AR

The ;E;fa_§vt¢rly"'v72 .5 fe

.

'FOR THE REASONS AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION ™~
The unpald balance on the loan being assumedis $27:830.73 . .- gacof January 7 1987

SE'\CTIOBN 2;--RELEASE FROM LIABILITY i B : : wt ER .
AL YOOGS JUST L6 DYLIUCS QL2 IOGH 12 LUMGGIMIBIA GG YU BIASLIG S5 U SUESEEA B0 iy g it ic o S R e e e
Seller is hereby released from further fiablilty Under or ‘on AGCoUNE Of the secuity daaiimant S0 Lewd fieks e v ebivin < T

SECTION 3. - ASSUMPTION OF LIABILITY ) )
Excapt as specifically changed by this Agreemant, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was exscuted. Buyer agrees to perform

those obligations at the time, in theTnanner, and in a%t respects 2s are provided in the security document. Buyer.agrees to be bound by all of the terms of
such sec rity document. . . e = )

{tumbile)




. STATE OF OREGON, N Before me:
County of Klamath e

Filed for record at request of:

rcentperannum l; §i°avanab«a imerestmw o
riodically change the interest rate by Administrative Rule Changes in the lnterest rata will change the payment on the loan.

pay
full on the due date of the last payment.

SECTIONSS. DUE ONSALE ,"" L .

Buyer agrees ‘that the ‘balance of this oar is rmmedrately due and| payable In full if after Jul)’ 20, 1983, there is a second sale or other transfer of all or
part of the property. séctiring this'loan: However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouss, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407 210 and Amcle Xi-A of the Oregon Constitution
does not count as a sale or transfer:for purposes.of the provlslons of this paragraph. > = .0 s :

pe: "l\“hy'trahs'fér of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 'Due on Sale" law. Howaever, transfers that occurred between July 20, 1983, and July 2, 1985 may become due on sale with the next

SECTlON . INTERPRETATlON

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such persor, firm, or corporation shall be joint and saveral.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defensa to any obligations and demands sacured by or
mentioned in the secunty document L - o

BUYER\/\‘ ok :
h, 15 ,,Alan ﬁuell

BUYER

‘Cheri-“Dee Buell' -~ o arrl'ee“"s Smlth
STATE OF OREGON ) A oo
COUNTY OF ____Jackson {,,ss February 6 1987 /
Personally appeared the above named _Kenan C. :Smith ‘and Marilee S, Smith ——% [‘%&
and acknowledged the foregoing instrument to be tig(their) voluntary act and deed. ‘ﬁdNN A K MATESO
o IS LA o . ST B T s . R Rt IR Y o € N
Beafore me: OTARY PUB“C’OREG
R My Lommissian BiquamsPublic For &
My Commission EXpirge— S ———
Syigg AL BT SO R
,2 February /O  19_87

CHRIS ALA.N "BUELL and CHERI!DEE BUELL "~

" o ” 1N Public For
My Cgmmxssxon Explres //// é / otary Public For Oregon

Slgnedthls _ 30th " dayor

Manager

i

STATE OF OREGON R S I

. : ) ss
COUNTY OF Marion 4 January 30 1
Personally appeared the above named —-Curt R. Schnepp

srgnature was his (her) voluntary act and deed.’

S Notaryﬂb!ic #or Oregon
3/16/87

2Ty

" AFTER SIGNING/RECORDING, RETURN TO:

on this L eg— da of Tep- 087 __ DEPARTMENT OF VETERANS' AFTA
____9:58 A IRS
: f‘; N TR o‘leocétges. A4 M ;:(giedu‘y record.,dr . OREGON VETERANS BUILDING

Fee, $9.00

Evelyn Biehn, Clerk S 700 Summer St. NE o~ 4
%% % Sam meg:m*97310425;~ o

. Deputy.




