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§81—0regon Trust Dead Seri
qQl7 and
uUST DEED, made this - .30th.............day of _.January-

r_on..&”mim.. .

PITLE czoﬁam...oz..mmm COLNEY.

as Beneficiar;;,‘

: B WITNESSETH:
Grantor, 'trgyocably grants, barga"ins,‘ sells and conveys to trustee in#

nath -County, Oredon; described ‘as:

Lot A9 BT6cK 10 ELDORADO ADDITION to the city of Klametn Falls according to
the offi’.’é""a'l].”_p}at‘thereofj on f£ile in the office of 'bhe’-'Cc’Sﬁriti' Clerkiof’ Klamath

o N TINLedon -
FoirhtyOregons- ‘

PARCEL 2: /

Lot,.20,. Blogk 10. EIDORAPQQ,ADDI,T,ION,.Ato...the. city. of Klaps n, Falls, sccording o

“ene official P1E thereof on file in the office of tne County Clevk of Klamath
county, Qregon . B

*¥RE-RECORDED. TO RRECT TCIARY*¥ ) o )
together*with all and singular the tenements, ‘hereditaments and appurtenances and all other rights ¢hereunto belonging o in anywise
now of hereafter appértaining, and the rents, issues and profits thereot and all fixtures now of herealter attached to of used in connec-

¢ion with said real estate.
FOR TH

E PU. OSE OF SECURING _PERFQRMANCE of ,‘each‘,agreement of grantor herein contained and payment of the
BIG OUSAND..SEVEN ‘HUNDRED.. RTY. SEVE 13/100mmmmmEmEE

Dollars, with-inferest;—thereonfawordl'ng to the terms of a promissory
.made by grantor, the. tinal payment of principal and interest hereof, it
not sooner -paid; to be due-and payable- .- ’per...t,ems...g._f‘....ne-i; ey 19 e T .
The date of maturity of the debt securéd by this instrument is stated above, of which the fi ment of said note
pecomes due and n vent the within described property, of any part thereof, or any interest t old, agreed 10
sold, conveyed, assig i the grantor without tirst having obtai i sent of approval of the beneficiary.
then, at the beneficiary’s , all obligations secured bY this instrumeat, irres| he maturity dates expressed ¢herein, ©f
herein, shall become immed ue and paya o N s o

The above described real propenty is not currently usad-for ugri:ulturql,,ﬁmbgyr or;grcxing purposes.

¢his trus deed, grantor agrees: (a) consent 1o the making of any map of plat of said property; (2 join in

t P
ain said property N “condition i ) ement OF creating any _rest_ric_ﬁon t. ; (€), join in_any
y building. of improvement thereon; ! a_greemen! alfecting this ed or the lien or charge
any. roperty: L N without warrantys rt of the property: The
¢ restore Pr 1 nd in - good and workmanlike . e y be ) or persons
improvement W damaged ©f i & X ¢ tacts shall
ay when N R . L Tusiv proof o t 1. Trustee’s of the
ply with all laws,. i ulations; grapl shall be not fess than $5.
tions & ns alfecting eaid propertyi it the beneficiar; eq 10. Upo! t r hereunder, beneliciary
join in &% such financing statements pursuant to the i y afent i
cial Code a8 ¢ ici equire and to pay for liling same in the
roper. public © fices, a8 well .as_the cost of all Jien searches made
by ftiling officers of searching agencies as may be deemed desirable’ by the
beneficiary, _ . . - s s 4 a g the
4. To provide'nnd cominuousiy maintain insurance 0N the buildings per: d collection, Juding reasonable attor-
now orf hereal eci e said premises against Joss or damage by fize ey pont any nd ed hereby, and in such order as bene-
and such othe: . iciary. 08y trom time to time require, 17 ficiary may determine.
¢ not Jess thi ralue.-- -, writtert in 11. The entering and on ol said propefty:
with losi ayable to the latters all collection of such rents, nd profits, roceeds of fire and O
o the beneficiary 4;‘5 soon as insul H insurance policiez or compen n or awards fo aking or

any o procure any suc i d_to property, and the npplicalion or release thereo resaid, shall not cure or
e beneficiary at ¢ i e waive any  default of notice of default hereunder of invalidate any act done

or pursuant 16 such no! ice.
ay the l?._Upgn detault in paymeni of any indebtedness secured
co”ec‘cd under any fire or  may b hereby or his agreement hereunder, the beneficiary may
1 pon_any indebtedness ecured, her by and in declare all sum mediately due and payable. In such an
mayv'determine, or at option fci mount ed event the H H P i
any .part thereof, may be rei i tion or re in equity. 83
not cure of waive any delault or 1o r or inval advertisement and sa
act done pursuant to such notice. execute and cause to.be

5. To. keep said premises free from ct_)nstrucﬁon liens and to pay all 1o sell .the -said i ro;

and other ‘charges that may ‘be levied Of 3 n or heubynwhereupon e and p!
rt B thereot ;as then re:z;ir p ed to foreclose this trust_d

- of ‘any PO
the beneliciary ™

part ‘of 8 | Asge! s- a 1 3
ecome past - d deli o -deli 6 : ) . . the manner provided in OR:
“should the gran e payme ‘a ; 13. After the trustee has com re b; 3
H o : (i B N " & >4 advertisement and
remx?ms, iens or othe L ?:d:t any; time prior to 5 days < trustee conducts the
y i sale, the rantor; Of. &Y other person. 39 priviled: v OR
’k";np:z:n;z:e ?;L‘:;" the defauli of aults. 1t the Jefault consists
% “of this sums socured by the ‘yrust_deed,” the deiault ™A
: entire. the ti
e

furds ' Wi

3 e person el!‘e'ct!nQ the pay t
and expenses actually mqurrcd in_ enforcing the obligation of 3t d
the Y neliciary. gsgc’!her “with trustee’s and attorney’s fees ot exceeding the amounts pmvidtd
it _of the D¢ .. bylaw. | T 2 !
sums s;cﬂ;edh_b); !m:d(reudl Jeed ! du and payable an 14 Otherwise, the sale shall be held on the date and at the time 2nd
a breach O: this trust deed . . . . place designated in the H he time tO which said sale may
6. To pay all costs: fees and expenses of this trust including ghe cost be pastponed %s provi v o it ceid o eith
of title search as well as the other costs apd _expen:_es of the, trustee mcurref:l n one e Fin sepa € d eha y prope! );c:—]' ﬂ;
in connection with :‘li' in enforcing this obhga!mn»ami-frmleel and -attorney’s dn o 1o the Figheat bide g o ‘:;,f'Tr;s‘:c
fees ‘actually. incurrec: L . . e AT Lt . f) . . . 2
7. To appeat in, and detend. :?’y alc.ﬁ_on or,p'mce’edmg gqrpcrﬂo ’,::" f:hve‘r v';’o ':’; P hout - any T venant OF conveyingd
“’“;e‘l"dié’:;‘;”;fz;f:“;;;' and n 2 br p}i d. ":"rhe;:lj;:ln in the deed of any  natters of fact shall be conclusive proof
is de 1 a:
d

bt s thereol. Any persar. cluding the trustee, but includi
cost the grantor an beneliciary, MY purchase at ﬂu‘ule. . ut including

15. When trustee sells pursusnt to the powers pmvided herein, trusice
shall apply the proceefis of sale iS payment of (1) the expenses of sale, i~
cluding the compensation of the trustee and nable charge
attor- attorney, (2) do the obligation secured deed, (3) O all
R havind recogde.d licns subsequent 10 t stee in the
ed that’ deed as their interests may appear in the order of their priorify and (4) the
H v porﬁon or all of said property shall be caken surp::;s. if any, to the grantor oF to his successor in interest entitled to such
under the main or condemnation, beneliciary shall have the surplus. o peneticia
ght, it it . to r e a 5 tion of the monies payable - e ry
m. e

may irom fime fo time appoint & successor_Of succes-
il essor trustee o

trustee named herein or fo any o appo

n such appom!mant. and wilxout conve: 2

the iatter shall be vested with all title, powe

o ", 4 h upon any trustee Ferein named or appointed. hereunder.

app e yh o i e d by end substitution shall be made by written instrument cxecuted B

“cgm;ni‘: :uc;:,uproc 2pee !l and * 124 upon ‘:',l:";h' "v;'hen rect:rdgd 1‘n l‘}:’ rrhar,mage records of the counfy of

secured hereby’: 2 d its ‘own expeny 1o take’ T o the m:b'::::rﬂ;r{n‘f-e: uated, shell be conclusive proof ol proper

2nd execute suc i en! s sha n 5

ensation, Sromptly Upe s request i 17. Trus accepts this trust when ¢his deed, duly
9. At any time and from tim t ] written request of bene- _nowtedg'ed s made a public recosd 2% pravaded by I

ficiary, yment & feed and the note lor notily any party hereto pendind sale urder

endouement (in case B! ation), without alfecting or of any action of eedm.( in which gr . benelicial

the liability of any debtadniess, trustee MY shaill be & party unless action or proceedin‘ s brought by trustee.

NOTE: The . Trust Deed Act. provides. that the !v;nh;n(he!\a'\.mde;{ mugt:pe gither an.a!vo;n}y; who .is an ,6ciivc _member of, the Oregon Sigte Bor, © bonk, Uyt company
or savings and loon atsociation uu!hdﬂzed 1o"do> Business under et laws” of Ougon'or'iha‘Unlud smm,wmh insyronce’ cOmpaTy uthorized 10 snsure fisle 10 reol

o
property of this stote. j1s subsidiaries, affiliates, agents of branches, the United States or ony agency shereof, of aft esciow ogent ficansed under ORS £96.505 1o £736.5




: The grantor warrants. that ihe ‘proceeds’ of ‘the Ioan rep:
(a)* primarily tor grantor's personal, family ‘or" househc

(5)- -{eﬂ-en-asgmﬂm-m-{mn-rb v i

tesented by

L Tms deed applies to,
personal representatives, s and
secured hereby, whather or-not:named as:a bene

" gender i ' the infr end the neuter,

hcmry ‘herein. In constru
and the” 1 1

inures to the beneht o! and bmds all parhes hereto,
The term benel:cmry shull mean

clai ng;urxder hzm, thaﬂheis lavr-

descnbed—teabptopetty»an&has—é vel:d——unenéum red tztIe thereto~ s

the.= ._bovo described . note and this trust deed are:

old purposes (see Important Notice below),
)-m-tar-businm'ormmmcfsrpurmes

the:r hetrs lagatees, devisees, administrators, executors,

the holder and owner, in luding pledgee. of the contract

ing this deed and whenever the text so requires, the masculine
di the plural :

= IMPORTA T. NOTICE- Dohh,

not‘applicdblo; if w arranty (o) d |h

;us such ‘word is ding’

.bcmfmury MUST ¢omply wull the, Act.and .R

: ; for-this use Stevens-Ness Form No.'-'IIH’, or
‘ ﬂw ‘Act is” nor mqulnd dmagard !h nbhco

by Iming oul whi:hovor wcrrnniy (c) or. (b} is

or of the ubova is @ corporation
lnrrn ‘of acknowledgemen? eppomo ),

r first above written.

ledged before me on-

R Ite underugncd ig the legnl owner an& holdes of all indebted
«trust.dead .have. been tully paid .and satistied.. You hereby, are, directed, o

G secured by the Ioredomg tmst deed. All sums secured by sa.nd

N paymont. to you of .any sums owing fo you under the terms of

said trust deed or pursuant to statute, to_cancel &l evid
;hetethh together wzth aaid trus! deed) and to reconve},

ol‘.l!.‘_f

w:thqgt warranty,

d-by :said - trust deed (i which are delivered to you
to tho partleu deugnatgd by the terms of said trust. deed the

Benelicx;;t.'y

' of ‘bg'hn

L. E8De p, D., 9 ___=/ 8}
at ___9:38 - ovclock A_M and duly recorded

on this __;lﬂh_ day of

in Vol. 09

M87 of __Mtges. Page
Evelyn Biehn, County Clerk:
o

By

$9.00

 AFTER RECORDING RETURN TQ -~ -
IMOUNTAIN -DITLE: COMPANY 1y

STATE OF OREGON,
County of .
I certify that the within instrument
was received for record on the ...30thday
of January ,19. 87,
< at'n.2:03. o'clock P._M., and recorded
in book/reel/volume No. ..KB]. ......... on
2% - page AT or as fee/file/instru-
# et /microfilm/reception No...10937,
" Record of Mortgages of said County.
" Witness my hand and “sea! ‘of
County a!hxed

NAM‘ T“‘L!

Evelyn Biahn,--ﬂounty-.ﬂa:k.

— Deputy




