' THIS TRUST DEED, made thiq SLh_ . day of O -
«e-o..Michael L. spiver ang Shirley. M. Spike

ser RUST pEgp ‘i/o’l.mpagefz\221

; . R W»ITNiE'SSvETVH:' RS R . . .
The grantor irrevecably 8rants, bargaing, gelly and conveys to the trustee, in tryg:, with power of sale, the Praperty in
- Klamath . County, Oregon, dascribggi : .

Please see attachment: foriilegal: descriptigy:

assigned

2

ien,

F ‘grazing Purposes,

together with alf Ppurtenances, tenements, rents, issues, - profits, water rights, easemenis or privileges now: or
hereafter belonging to, derived from -or in anywis, inil ve described Premises, and o plumbing, lighting, heating, vent;.
lating, aii—é’dnaiﬁdﬁing. refrigerating, watering and irrigation 3pparatus, equipment and fixtures, together with ol awnings, venetian blinds, floor
covering if_ pl}é‘e ﬁxch"ds)/a”#o-yva” carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with ths above described emises, including al] interest therein which the grantor hag or 'may hereafter cquire, for the purpase of secyring

performance of each e'gfégméj\f of the grantor herein contained and the Payment of the sum ong.gg. %’%Olalsanddyln Idr d*,,

(S._w’".zg':.oe\ L"‘Dollirs, with { ereon according to the terms of o Promissory fofe OP ey;n QS; erewith, payable to the

benaficiary or 'Qrd"eil nd ‘made- by the and interest being payable in monthly installments of $...69.1 commencing
re . R :

ecure the payment of zuch additional money, ‘defauit, any balance Temaining in. the Teserve scooygg shal] be eregh to
e beneﬂduy to the tor or lndebfgdnun.; It the,vmerve‘aceoune for taxey, usenment:J te
ed Toperty, and - other ¢ 2rges js ‘not sufficient at 23y time for thi
- -in by thls trust deeg g i a8 they become due, the grantor ghajr Pay the deficig to th
an oa ezeficlary It payments recelved g)on demand, ang it not Paid -within ten days after guch demand,  th
81y of said potes OF part'of apy Payment on ope note and parg op 2nother, maf' 2t its option add the a t of such deflcit to the prin
as the beneficlary may elect, oblgation s 4 heraby,

The grantor h d the beneficlary Should the rantor faj). o keep any of the foregoin, Covenants, then the
herein that the . D “this trust ¢ are beneﬂclnry may ag its option Carry ont the 32me, ang ga‘i‘l lgt: expenditurey there.
free and cleay of the helrs, g4 shall druw interest at the Iate specified fn the note, shajj be repeyable by
executors and T8 WArrant defend  his sald title thereto 4 on demand ang sheil be Secured by the [fen of this trust doed, Jn
againat the claims of a)f Dersons whomsoever, | he benenclary shall have the r{ght in mk discretion to ccmplete

ma

ements made op 8aid premises and also o € 8uch repairs tg said
The grantor covenants anqd agrees to pay said note according to the terms in its sgle discretion it may deem necessnry op advnl;hle.
when due, all taxes, assessments 'anq other charges levied agaj, :
¢ to keep saiq Property free from all eg b s having pre. The grantor turther agrees to comply with g laws, ordinances, Tegulations,
is trust D, af bulldings in course of conatry, fon Covenants, Sonditlons ang Testrictions atlecting gajy Property; 1o 2y all costa,
within six months from th fees and £Xpensea of. this trust, | 8 the cost of title sesr, . 2% wrll ay
ereafter commenced; to re Alr and the other costs- and ey, with or
manner anpy bullding op in ent this.
a8y be damaged op destroyed an w to appear ﬂ: and r eding
¢ to allow beneﬂcury to Dprope; ity hereot Or the rights op POWera of thy beneticy, e
: to replace’ an work Le) actory to costs and expences, ipc; 8 . cost of evidence of cY's fees a
days after w, tten T '€ 8um to be fixed by the couzt, In any [ eeding in
which the beneflci, \riy.or trustee may appear any jp R0y suit broughe by bene-
ts now or ticlary to foreclose “{his deed, and a)) 2aid sums shay) be gecured by th{u trust
commit or suffer deed. -
mpr?vetm 7“- The benefjcy ll; furnfsh h
galnst loss e beneficlary w, urnish to the grantor on written Tequest therefor an
y to time fequire,  anpua) gins v of account hyy shall not pe obligated or » [t to furnieh
he orj, or obly; any further atatements of account, o *guired
, In a company or plable to the bepe. .
d to deliver the origina} policy of Insurance in correct form ang with It Is mutually agreed that:
Payable clayge in favor of the beneﬂcfary attached ang with
0 the principal place of business of L In the event that any portion or gl of sald
Hor to: the etbon B date of g e the right of eminent domain or condemnation,« ¢,
Pollcy of Insurance 15 oy 50 tendered, ‘the benefio) may own  the right to comence, prosecute in Jpe o
discretion obtaty Insurance for the benefit of the beneficiary, ‘whicn fnsurance  tion 0"";'00085 &% Or to make an,
3hall be non.cancelfabje by the grantor daring the full term g the policy thus  such t, ing and, if' it go elects,
obtalnegd, as comglslensnuon for
3y & reasona

provide reézularly for the Prompt payment of said taxes, asgess.
e8 angd f, e p , the areestopnto
een cid e e her mnh :i.nd tl}? addltlnnr??. thet monﬂ;’f" xﬁymentu odf .
n 8] an nieres: ayable under e terms 0 € note or obliga on secure
Eereby{ an amount emfalyw one-twelfth {1/12th) or the taxes, assessmients ang a; o p 3 te instrumenty 28 shall
with respect ‘to said Property within each succeed. upon the bmeﬂdlry'l
al2o one-thirty aixen (1/36th) of the Insurance p equest,
to d roperty within each sy ding three ears while
eneficiary,
equired for the ! oo "
#r]ilnclpal of the X .
{1

e
10 I t;:e held by i i join i it axnmlwrmﬁruandraxriainn(hemm.(r)
b

when they shaj; ee'o’;:ye .Jt:le' his deed or the fien oy charge hercof: td) reconvey

e,

While the grantor is to pay an
charges levied or asxevsed -agajnget anl;
the aam, egin to bear Interest ang a
ﬁollclu upon said

;;au d .e y oy A past due
. 3 -and expenses ollection,
for payment mey’s fees, upon. h Rk
the property by ticd ter gy the bene!vldny may de: $oeured herehy, fnd




P 4 The’  taking oes of 8ald Property, “the' collection” - nou ment at the ticie fix Tbe trustes shall
of sish 'rents, “or proceeds’ of fire and :other dellver. to.the purcheser hiz A
icles ‘or’ com})emuon Or awards, !orf;l:{tskh:’z“or:'dmuze,pf the ‘property, *. perty 30 sold, but without
the ‘applcation or release thereof, &3 oresald,” shall- not étire or'walve any de. - recitals In. the deed of
méxhz, o&noﬁu of defauly hereunder or ‘Invalidate: any-'set done ’ pursuant to'. truthfulness thereof,
such notice, - - : T : o -

implied.
A0F msatiern or all conclusive proot- of the
. ; . Any person, excluding the trustee but including the grantor
. B B ;... . and the beneficiary, may purchase’at the sale. :
5. The grantor shalt notify  benefict, In"writing  of - any sale or con- 9. When ‘the. Trustes sells pursuant to. the' powers provided herein, the
tract for ssle of the above described gmn;'evrty and furnjsh’ beneficlary on a trustee shajl afpg the‘proceedspor the trustee’s sale ag follows: (1) Te
form supplied it with such i the purchaser - as the expenses o e eale including the compen: true and ‘o
would onﬁnm[y b ay beneficlary reasonable charge by . the attorney, 5
2 eervice charge. . trust deed. " (3) T[o all persons hav
: interests of the trustee In the trust thelr interests appesr the
order of thefr priority. (4) The surplus,” if any, to the grantor of the frust
deed or to his successor In interest entitled to such surplus. .

mediately due and payable by 4 10." For any reason permitted by law, the beneficlary may from time {o

dami’?lﬂl%n to "‘4'1 t . time t : or | Uw any ct.!:-un.ce l:nmed hersin, bo!:- fo tny
y iiled for record, Tustee Inted der, n such a tment and without eog.

the.’b_eneﬂchry shall 4 the truatee this trust d d . veyauce to the successor trustee, Lo L

notes aud documents evidencing expenditures secured - hereby, end dutfes conferred upon any tru:

trustees shall fix the time and place of sale and glve notice thereof as then such d sub

tequired by law., ., . . ", by the beneficiary,

! s 5 record, .which, whej
7. After default and any time prior to five days before the date set by the Trustee for the Trustee's sale, county or counties in which the Droperty is situated, shall be
the grantar or other person so privileged may pay the entire amount then duc-under this trust deed and the .. Proper: appointment of the successor trustee,

obligations secured therehy (including costs and expenses actually incurn‘d‘in enforcing the tenns of the obliga- 1L Trustee aceepts thia trust when this deed, duly exccuted and acknow.

tion and trustec’s and attomey's fees not exceeding the amount provided by law) other than such portion of the  ledged is made n g)ut}rlllc l{;col;d, “d rovld;:d bydlnw. Thetﬁmu;zd 1) ?o‘t o.t%unm;

L N . any party -here of pending sale under any other of trust or o

principal as would not then be due had no default occurred and lhl:re.by cu‘u‘ !hg Qg!;uli. . - n o¥ proceeding In which the grantor, beeficiary or traatee shall be a
81 .

. Lo : party -unless such action or proceeding fs brought by the trustee.
8. After the lapse of such tiote as mas then be reqhired by law following A R

the ‘recordation of sald notice of default an glving of sald notice of sale, .the 12, This- deed - applles 1o, fnures to the benefit of, and binds all parties
trustes shall sell said property at the time and place fixed by him’in’sald no hereto, thelr heirs, legatees devisees, adminlstrators, executors,  successors and
of sale, elther as a wholo or in ug'mte parcels, 2 he’ -, assign3. The term’* shall mean the holder and owner, Iocluding
termine, at public auction to the highest bidder 7 5 : gled ee, ' Whether or not named as a beneficinry
United States, p:lvubla at the time of. sale. Trustee mng erein. In construing this deed and" ver the context so reqaires, the mngs.
any . portion. of s: d’property by public_announcement g : culine gender: includes the feminine ‘and for ueuter, and the singular number fa.
sale 2nd from time to time thereafter may Ppostpone the sale .by. publie "an- " cludes the plural, =~ .

~IN >WI'TNESS WHERECF, Said:‘mmjién has héiféhhto set his hand qnd"jé“e‘_cxvl the day and year first above written. -

STATE OF OREGON -

County of Bss o . . :

THIS IS TO CERTIFY that on this__6th . goy of February — +19_87 | bofore me, the undarsigned, o

Notary Public in and fqr said county and siats, pérs-on'allyv cppeaxved thej’Mihln named. _- e — i
-Michael L. Spiker and Shirley M Spiker s : :

to me personally. known to be the idenﬂqalvindﬁﬁ_r.i:uull.s..‘.v nmnodyinb and who 9x‘e/_cvuiedb the~ior9go!nd Instrument and acknowledged to me that

.theL.plgqx!ad!thg.'s’cnne freely and voluntarily for the uses and purposes:thqreip expressed.

-IN T%ﬂgQNY'V[}jI}F(BQF‘, I have hersunto sel my hond and aifixed nrx'};nqlaﬂdl séal . the duy and year last above written.
L : » s v : v -

Notary Public for Oregon

My commission expires: %ﬂ S5

PRSI

3
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Grantor LABEL IN COUN.
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS vsED.)
AND LOAN ASSOCIATION
Beneficiary
Azer Recarding Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
P. 0. Box 5270
Klamath Falis, Oregon 976G1

/

REQUEST FOR FULL ‘RECONVEYANCE
Tobamoda!ywhenohﬂqaﬂmhmbmpdd.

¥ycu under the
L Klamafh‘Fitsf Federal.Savings & Loan Association, Béneficiary




A parcel of lana situated inp the NEXsps of Sec
35 South, Range 9 gagt of the Willanette Meriqs
described ag follows: Beginning at the s
HEXSEL of said Section as said corner 1
of the Ccenterline of the County Road know
the Usks Lateral c-g (ola & 5-5), saig ro

Outherly

this Gescription
iortherly
aigd

PAGE 2 OF poLIcy No. - K-28462
TI28 ’ R

STATE OF OREGON: COUNTY OF KLAMATH: ss.

. ' " | - .
Filed for record at request of . i t{le - 1é§7 day
of February AD,19_87 o _11:20 oclock _A__M., and duly recorde in Vol. ,
' of Mortgages on Page. 2221 .
) R ~‘§Velm Biehn, .C v Clerk

$13.00




