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CEUrHIS TRUST: DEED, made this 11th...day of . FEBRUARY..
FINLEY.-STACEY.AND..CARQL.-A STACEY... AN ESTATE. IN.FEE SIMPLE.AS. TENANTS .

SECOND must o0 Vol "B Page_ 2230 B

19.87., bétwéen

BY-THE ENTIRETY. . . i e

as Grantor,

CER

\'AT;ILT 1 TAMM CANONG ) .., as Trustee, and
! GAG_E_CDM_PANV, AN..OREGON CORPQRATION T ; . -

-2

=

: WITNESSETH:

Gtintor Tiﬁevocably grants, bargé_i’ns, sells and conveys to trustee in“trust, with power of sale, the property
e R M ..County, Oregon, described as: o : : ‘ -

together with all and

now or hereaiter appertaining,

tion with said real estate.
... FOR THE PURPOSE _OF. SECURING PERFORMANCE .of each . agreement of grantor herein contained and payment of the

ingular the ter ts, heredi ts and appurtenances and- all other rights thereunto belonging or in anyvwise
and the rents, issues and profits thereof and all fixtures now or hereafter attached tc or used in connec-

sum of .

TWENTY

not sooner paid, to. be

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part theréol, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without #irst having obtained the written consent or approvai of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable. " ** R LI LR L

The above described real property is not currently used

To protect the s

1. To protect, preserve and maintai;

and repair; not to remove

ot to commit or permit any waste of said property.

2.:To complete or
yildi i

i : - EIGHT THOUSAND_T-— -No / 100---- Dollars; with interest thereon according to the terms of a promissory
note of even date herewith, .payable to. beneficiary or order and made_by- grantor, the final payment of principal and interest hereof, if

due and:payable .FERRHARY 211 P . 19.94...

for agricy al, timber or g ing purposes.

deed,. grénlor agrees: (a) consent to the making of any map or plat of said property: (b) join in

granting any easement or creating any restriction thereon: {¢) foin in any
- subordination - or - other  agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
8 in any  rec 'y may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall

ecurity of this ‘trust:
in “said property in_good condition

or. demolish ‘any  building or -improvement thereon;

- restore - promptly -and in - good a;zd: workmanlike -

any ilding or i
destroyed thereon, and-pay
3.;To comply with

tions and :restrictions. alfecting said property;
Lions e etch 1 s 2 ts b

pr ¢ which may be constructed, damaged or
when due all costs incurred therefor.” s . [
all 'laws, ordi lati

: be-gonclusive‘ proof -of the truthtulness thereof. Trustee's lees for any of the
reg co ts, condi- services mentioned in this paragraph shall be not less than $5.

‘if the beneliciary so requests, to R 10. Upon any default by grantor hereunder, beneficiary may &t any
ursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo- be ap-

_:proper. public office or offices, as well- as_ the:cost- of all~-lien cure s
by filing oflicers or ‘searching agencies ds may be deerned ‘desirable by the erty or any part thereof, in its own name sue or otherwisc collect the rents,
beneficiary. ~ Cogn R i mref - o issies and profits, including those past due and unpaid, and apply the same,
L1 4 To provide and continuously’ maintain insurance -on ' the buildings tess costs and expenses of operation and collection, including reasonable attor-

i debtedness secured hereby, and in such order as benes

now or hereafter ‘erected on. the said, 'pra_mises against loss or damage by fire ney's fees upon any in
and such other hazards as lhfﬂeicm
an amount not lesz;'!hun $..

to

in
cial Code: as. the- beneliciary -may- require - and -fo . pay-dor filing same in the

pointed by a court, and without refard to the adequacy of any security for
searches made the indebtedness hereby secured, enter upon and take possessior: of said prop-

lgm time to time requiré, in Iiciary may determine.

LS s written.in .. . .. .11, Tho entering upon and takind possession of said propeety, the
with loss payable to the latter; all  collection ol such rents, issues and profits, or the proceeds of fire and other

policies of: insurance shall

il the grantor shall fail for any

deliver said policies to the

tion of any- policy "ol insurance now or herealter placed on said buildings, " pursuant to such.rnoftice.

the beneficiary may procure the same at gr_antar's expense. The amount 12. Upon default by ardntor jn payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, the benefitiary may
ciary upon_any indebtedness secured. hereby and in such order as beneliciary declare n”LSun’;l's.!tCu!td hereby _immrdialrl)- due and payable. In such an

may’ detertnine,
any part theréol,
not cure or waive
act don; pursuant to such

To keep, said premises, 3 1 >
taxes, assessments :and ‘other ‘charges ‘that may be levi

against -said property belore any part -of isuch :taxes;
due. or . delinquent .and _promptly. deliver receipts . therefor.. the manner provided in ORS 86.735 to 86.795.

charges become_past 3
to. beneliciary; should the

i H i her char, ayable’ by g1 - either - .
o e e o heneticiary with. funds. Lrantor, ety sale, and at any time prior (o % days Belors the date the trustes conducts [he
F . B B - o " sale,' the grantor or any-other person so privile ¥ .753, may cure
make_. such: payment, beneliciary. may, at -its option,  make.payment thereof, .. lhe’delault-or telaults. It the default ints of a Isilure to pay, when due,

and. the amount SO paid, ‘with interest at the rate set forth in the note secured toms secured by the:trust deed, the Jefault may be cured by paying the

hereby, together with the

trust deed, shall be added to and become a part of the debt secured by this o4 then be due had no Stetault vccurred. Any other default that is capable of

trust deed, without waiver .of any rights-arising- from breach -of any of the: . pein od 'B B & 1
covenants hereot and for such ‘payments, ‘wth interest as aforesaid; the prop- ol?l'i,ggat?:; or’“t:is : edecured.edln ); ;;ﬂg;;ﬂgi;b;dgiet!;{;:'qznccz —:;Zm:’htg ;3:::1: tﬁ:
erty hereinbefore described, as ‘well as the grantor, shall be bound fo. the d ¥ ap.

same extent that they are . bound " for" the pay -of ‘th b

‘or at option of. berieliciary the entire amount so collected, or event the ¥
may be released to_grantor. Such application or release shall in equity as a morigage or direct the trustee to-foreclose this trust deed by
any delfault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall

y

be delivered to the beneliciary as soon ax insured: I; or comy or awards for any taking or damage of the
_reason lo procure any such insurance and_to property, and the application or release thercol as aforesaid, shell not cure ar
beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate arny act done

y at his el may pr { to foreclose this trust deed

execute and cause to be recorded his written notice of delaclt and his election

Iree_from construction liens_and to pay all to sell the said. described real property to satisly the obligation securad
ed: or assessed upon or hereby whereupon the trustee shall fix the time and place ot sale. gGive notice

- assessments: and 'other thercot as then required - by law and proceed to foreclose this trust deed in

notice.

grantor lail {6 make payment of any: taxes, assess: 13, After the trustee has commenced foreclosure by advertisement and

obligations described in paragraphs 6 and 7 of this e amount due at the time of the cure other than such portion as would

.delauits, the person eflecting the cure shall pay to the beneliciary all coss

o 0 “and expenses actually incurred in enforcing the obligation of the trust deed

described, and all such p.

out. notice, and the nonpayment. thereof shall, at the option of, the beneficiary, . b taw:

render all sums secured b
constitute. a_breach of this

6. To pay all cost
of title search as well as

in connection .with or in.enlorcing - this. obligation_and- frustee’s and. attorney’s.

fees actually incurred.

7. To appear in and. defend . any action c 1 to
allect the security rights or powers of beneficiary ‘or trustee; and in any suit, ol
action or proceeding in which llhehben;lic;ary or trus;lee may ap;aar, H ding
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- ereot. g
clu’:ﬁng evidence of title and the benelici:nry's or trustee’s attorney's lees; the the grantor and beneficiary, may purchase at the sale.

amount of attorney's fees
fixed by the tria
decree of the trial court,

pellate court shall adjudge reasonable as the henefrciary’s or trustee’s attor-

ney’s lees on such appeal.

It is mutually agreed that: .
In the event !h?l any ‘po;lrion or all of smq p!czpe.n)"’ shall be taken surplus.

1 court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-

Y

ere
atel e vwithe -
ts shall be tely due and pay with-" 4o gether with- trustee’s and atforney’s fees not exceeding the amounts provided

% ntllsxzsdten;x_:’s; deed immediately .due and payable and 7Y% 14 Otherwise,.the sale shall be heid on the date and at the time and
s, fees and expenses of this trust including the cost ’l;’“;o ‘#Sm:’skdq"]’.’;t;ogcel of sa‘_’;' or the time "’,"'MC: said sale may
H be st pon as provii y law. e trustee may sell sai o t. ith
the other costs and expenses of the trustee incurred in_one parcel or _in _separate parcels and shall seil the pnrcrlp:rpe;a’;c:l's :;
o " T e a;cll;qs"’i_o‘!ly:'llti hest™ b;:!der for ;llsh, payable at the_ time of sale. Trustee
SIS SE AU shall ‘deliver to: the purchaser its eed in dorm as required by law conveyi
or proceeding pusrporting. to . ~tIu-J:m erty 0 sold’.’ but without ‘any coverant or warramy{ express ;ry:r':f
. The rc'cmuls in the deed ol any matiers of iact shall be conclusive proof
of the trut I thereol. Any person, excluding the trustee. but including

mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powsrs provided herein, frustee

further agrees to pay such sum as the ap- . cluding the compensation of the trustee and a reasonable charge by irustee’s

attorney’, (2) to the obligation secured by the trust deed, {3) to all persoms
having recorded liens subsequent to the interest of rthe frusiee in the frust
deed as ghur interests may appear in the order ot their priority mnd (4) the
surplus, if any. to the grantor or to his successor in intecost entithad to such

grantor

shall have the

under the right of

right, if it so_elects, to require that all or any portion of the monies payable sors to any trustes named herein or 1o any trester ApD J hore

as compensation Jor such

to pay all reasonable costs, expenses and atforney's fees necessarily paid or : 1 1 4 !
inc:f’rr’e’d by grantor in such :roceedings. shall be paid to bencliciary and :'"":‘”' ”’: """"h”"’." be “&"‘d with "l(’! title, powers and duties conferred
applied by it lirst upon any reasonable costs and, expenses and attorney's lees, apg "gy‘.“"“:?o“ h”";";’ """"d "': f"’f"?'"’ Rereunder. Each such appointment
both in the tsial and appellate courts, necessarily paid or incurred by bene- “S‘;CI"" ;A"" :c: Jed N ':": ° ”“ ritten '"’:"’"”‘""' "'c""‘{ by beneliciary.
ficiary in such proceedings, and the balance applicd upon, the. indebtedness . Catip’ yhe m' rt" ed m Ihe ’;;:""‘5‘1"" records of ”'"’ county of counties m
secured ‘hereby; and frantar ‘agrees, at its own expense, to' take ‘such actions Uy the’.bocpm‘;et :‘ :’ all be e proul ol propss appaintment
and execute such instruments as ohall be necessary in obtaining such com- € rustee.

pensatiogn, promptly upon

At any time and from time fo time upon written request of bene- acknowledged is made a public record as provided by law. Trustee i not
ficiary, payment of its fees and presentation of !Iu's' deed and the note lor obligated to notify any party hereto of pending sale under any other deed of

endorsement (in case of full reconvey

the liability of any perso

16. Beneficiary may from time to time Appoitit X SUCCRLSOr_OF SUOCTM-

i R t uired . s
taking, which are in excess of the amount requir under. Upon such appointment, and without conveyance tc the successos

beneliciary's request. 17. Trustee accepts this trust when this deed, duly executed and

lor ! ), without allecting trust or ol any action or proceeding in which grantor, beneficiary or frustee
t of the {ebted trustee may shall be a pariy unless such action or proceeding is brought by trustec.

n for the pay

NOTE: The ,T(us} »Degci.A:t

or savings: ond loan ° association ‘authorized to do- business under ‘the laws: of- Oregon - or -th
property of this state, ifs subsidiaries, affiliates, agents or branches, the United States or any agen

pravides that th&,flusiee,.he}éund;ar mus‘t,_be}ellher an onpr‘nuvy, who Is an active member ‘of the Oregon State Bar, o bonk, trust company
Y t e United *States, @ title i . P horized to insure title to recl
cy thereof, or an cicrow agent licensed under ORS 496.505 to 698.585.

-




. and wrth, he b nefrcrar and hose cIaxmmgkunder hzm thaf};e is Iaw-
descrrbed real: propert,wand«has & Vahd unencumbered title . tl*ereto e

The grantor warrarits thaf the proceeds oI the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes: (see Imporiant Notice below
for mrargammarrar'(mﬂ‘r‘t‘ g'ranfor -rs-a-mﬁm -pmm)-are-lor-x or com vial -pm'pcses -

This deed applies to, inures to the beneln‘ oi and bmds all parties hereto, ‘their helrs, legatees, devisees, administrators, execuiors,
personal representatives, successors and " assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneircmry herem In construmg this deed ‘and When-ver the context so requires, the masculine

the f, ine and’ tha neuter and the Hf ; ludes the plural

IIV WI TNESS WHEREOF sard grantor has hereunto set hrs hand the t:!%a:f\nst above writfen.

not app s iF y'{a} is licable and ‘the ber i Y is a creditor
as Such’ word' Is defingd ‘in the Trufh-ln-l.ondmg Acr nd‘liegulaﬂon z; !hn ;
bcnaﬁ:mry MUST comgly .with.the ‘Act. and_Regul by . R
] ; for this P use Stevens-Ness Form:No.: 1319 ‘or oqunvnl-nr. A STACE -
lf :cmpllanca wnh ihc Act'js not ‘required; disregdrd: this’ nétice, i ﬂ) : / J clé

* IMPORTAN'I‘ NOTICE: Delah, by Iimng oul, whiche urranty {a). o (b) is ‘ Iﬁ% 7 ACE v__._ : ”e/f%’

llf:lh signer of 'ht' 'ubovn is d iélporé!lon',' :
use the form of ,chnowl-dp.mom ‘opposite.} ~ -

;STHiEOFOREGbﬁh

Countyoi y T f;i’ : v"ik) R ,.‘\Couin‘t);dl - - o
This. instriment wa |- - This instrument was acknowl dged betore. me on ..

‘FF‘RRTIARY 117

an, estate in.fed. s:.mple ras .vljtenam
bymth > .

(SEAL)

bc vnd only wﬁon ebllgﬂllem huvn botn paid.

Trq;(ee_ ;

The undersrgned is the legal o ner and holder; debtedness sccured by the laregomg trust deed. All sums secured by said
trust deed. have .been fully paid and aatlsfrc .-You hereby are’ dlrec{ed .en.payment, to you of any. sums owing fo you under the terms of
rust deed [0, pursuant. ta vstatute, to_cancel. all evid of ind htedness: d by, said-trust. deed (which are delivered to you

rih together with said triist deed) ‘and fo recom?jey, wrthout warranty, to the part:es designated. by the terms of said trust deed' the

estate now. held by you .under the same, Matl | reconveyance. and d

Beneficiary

will be mode.

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustee for bofere

TRUST DEED STATE OF OREGON, }Ss’
o (FORM Mo:- 881), - : I County of
STEVENS NESS LAW b Pus. €0.. FORTLARD: orE i | R Icerti{y that the withkin instrument

wag received for record on the

E

HE R e et v g «. o'clock .....M., and recorded
ps {SPACE RESERVED I/volume No. oo on
. - e rantor
N AT FOR or as fee/file/instri-
Certif .ed-Mortgage. . Company; "RECORDER'S USE " me icrofilm/receptionr: No................ »
an Oregon Corporatlonﬁ‘ AT THIERT. ® i Ré

ooy srerz: - Benetlciaty .

§ LT A

1AFTER RECORDING RETURN/T

CERTIFIED MORTGAGE COI™
803 WA c({ £
- LAATH PAES O 976016
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-containing 21. 7 acres, more or less

All that tract of land recorded in vnlf thﬁpage'1b6 of Deed records of.

Klamath County,. Oregon;’ ‘described as: .. .

Wbéb&agd 590.7 feet North of the. section corner. common to-Sections 28, 29, 32
and 33, -T. 39 S., R. 8 E.W.M.3; thence ‘N. “89°36" 'W. '582.78 feet to the boundary

fence on the West line of the E{SE{SEL of Section 29; thence .S. 0°32' W, along "~ -

said boundary fence 1154:3: feet‘to ‘2 fence “¢ornery thence N. 89°59' E.; B37.5

feet to the West line of a tract of land conveyed to Nellie Anderson by deed e

recorded in Volume 194, page 441, August 28, 1946; thence N. 0°21' W. along

said fence 1117.0 feet to a stake in the Southerly bank of Upper Emmitt Diteh;

thence N. 78°28',W.;caloiig:8aid"ditch’ 245"0~feet to’the point of beginning,
n Sections 28, 29, 32 and 33,

PARCEL 4: - .}

All that ttact of land’recorded in olf e‘320 page 358 of Deed records of

Klamath County,: Oregon described ‘as’t’
Beginning  at :the’ section’ corner common to Sections 28, 29, 32 and 33, T.
39 S., R. 8 E.W.M.;- thence: North 590.7 feet and West 24 4 feet to a point on

the lower ‘bank of -theUpper”Emmitt- Ditch- this point is the most. Northeasterly

corner of that land desScribed in’ Volume 163 page 544 Deed records of Klamath:
County, Oregon, said point also being on “the common boundary of the aforesaid
tract and that land: deséribed “in- Vblume ‘164" page 447 of aforessid deed
records, said:point: rgldo’ being*the true’ point of beginning, thence Westerly
along the aforesaid “¢ammon -boundary 635.6 feet to the Southwest.corner of land

- described in the -last mentioned deed vo ume“snd page- thence North along the’

West boundary thereof,;730.0 feat’ to the,Northwest corner. of the E{SELSEL of
Section 29; thence East “dlong the 1/16 d\jdivisionsl sectional.line 875.6
feet; thence South 779.0¢° ‘feet ‘to the Northeast corner of. the land described in
Volume 279 page 39; thence N. 78°28' W. along the North boundary thereof a
distance of 245.0 feet to the point of beginning, containing 14.8 acres and
being in Klamath County, Oregon.,

EXCEPTING THEREFROM all that portion. thereof deeded .o ¥Wm: J. Hollinger,
recorded in M7l page*3882 Deed records‘of Klamath .County, Oregonj. ‘described
as: A parcel of land consisting of the'North 312 00 -feet (as measured along
the East and WESt+boundaries from e North, boundary thereof) ‘of that ‘tract of
real property récorded in Volum 20 ,age 358 of Deed:records of Klamath -
County, Oregon,fdescribed therein as being situated dAn.the EISE}SEY of
Section 29 and-in® the»W&SWkSW%f“fgSection,28 all; in Township 39 South, Range
8 East of the’ Willsmette‘Meridi n, Klsmath County,;Oregon, said parcel

<

containing 6 '3 Jacred’;

— N rty on which no""' v
NOTE: There’ 18" an easement appurtenant to the s ove prope

search of the title has been’ made. . Said, easement should be included in any
conveyance or mortgage and 1s described ss follows._ﬂ,p

“For way of ingre 38 @ nd egress to. the. above described parcel of land from

‘and; ¥ . £ a 16,0 foot existing
the Klamath Falls—Ashl d Highway, he right: of. use.o
roadway, the’ centerline f'which is particularly described as. follows:

Beginning at a point on rtherly right of. way boundary of-the Klamath

Falls—Ashland Highway, distant 398 feet easterly of . the most. southwesterly

corner of that tract ‘of land designated as Parcel Fo. 1. recorded in Volume-
266, Page 629 of Deed Records "of, Klamath County, Oregon- thence no:.-thhe .
following the centerline ‘of aforesaid existing roadway 1987°0 feet ;OSn%e .
6€5°00' E., 117.0 feet; thence North 91.0 feet; thence N. 24°00' W.,

feet , more or less, to a point 8.0 feet distant easterly from the west 358
boundary of aforesaid tract of real property recorded in Volume 320, :aged AN
of ‘Deed Records of Klamath County, Oregon; ‘thence north, parallel with an

r less, to the
eet distant easterly from sald west boundary 200.0 feet, more O s .
§outh boundsry of that parcel of land to which this description pertains. 7

STATE OF OREGON: COUNTY OF KLAMATH:

Cof

Filed for record at request of
Febru

ot . &
gioning at a point on the lower ban& ToF e'Upper EMMitt Ditch 25 feet

-

TUary v ’19 B7 . 11:38  oclock A M., and duly recorded in Vol.

of : Mortgages . on Page 2230
T .. ... 'Evelyn Biehn, Coumy Clerk
$17.00 - CSd S S G VBy . kgéf:,




