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THIS TRUST DEED, made this ... 12T . . .day of .

CEETATBERT K. STONE BARA

as Grantor,

TONE , _husband..and. wife
ANY OF KLAMATH CQUNTY

., as Trustee, and

e,

WITNESSETH:

Grantor irrevocably grants, bargains, sells

Klamath. .

; and conveys to trustee in ‘trusf, with
:nic..County,: Oregon, described as: R :

%

“Lots:11.and 12, Block 14, DIXON ADDITION to the ,City, of Klamathl?Fallé,’;'accordii.xg =
to thetwffici il plat thereof on file in the office of the-County Clerk of:Klamath

= ¢

]

together-with all and singular the t ts, heredit. ¢

and appurt

and all other rights thersunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

.::.FOR THE PURPOSE. OF,SVECUI‘?!I‘VQ,‘I,’AERFORMANC_ESof_ea_ch\ agreement of grantor herein contained and payment of the

sum:.of. ...

.. THREE. THOUSAND...SIX.. HUNDRED,.AND,. NO/100- :

Doll; s,,.withinterest:thefeon:accom'ing to the terms of a promissory

A$3 3 600.,00.)~

note of even

ate herewith, payable to beneficiary, or. order and »mage‘_’by.,g(ar_llor,‘\the_ tinal payment of principal and interest hereof, if

not sooner - paid, fo be due and payable,...._.v.P.er_-_«t.eIm.S of. note - 19 e ons
The date of maturity of the debt secured by this instrument is the date, stated above, on

which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is eold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured
herein, shall become immediately due and payable: o
The above described real y is not y

prop

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in_good condition

and ré, ; ‘not’ to femove or demolish any building or improvement thereon;
not .to commiit or,_permit any waste of said property.
To_complete or restore promptly and in good and workmanlike
any building or imp which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therelor. =~ -~

. » 3.'To cemply with-all laws, ordis regulati , condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ing such_li H P to the Uniform Commer-
cial; C5de as’the beneliciaty may require and to pay for filing same in the
pfoper public oilice or oifices, as well as the cost of all lien searches made
Ly liling otlicers or searching agdencies as may be deemed desirable by the
beneficiary. - oot .

© ".4. To provide and ly on the s
now or herealter erected on the said premises against loss or damage by fire
and such -other "harards as the beneliciary may from time to time require, in
an amount not less than $....... T 1.1..va. Jl}e rareraeenannensy WEitlen in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneticiary at least tifteen days prior to the expira-

N
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tion of _any policy of insurance now or herealter placed on said buildings, *

the beneliciary may procure the same at g s p e !

collected under any fire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneliciary

may determine, or at option of beneficiary the entire amount so collected, or

any part thereof, may be released fo grantor. Su'chtapplic.;uon or rel'e.a'se shall
or

by this instrqment,

used for ngri:uliural, tia

irrespective of the maturity dates expressed therein, or

bor o7 grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (c¢) join in any
subordination or other “agreement aflecting this' deed or the lien or ‘charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee " in any’ reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or faces shall
be conclusive prool of the truthfulness thereol, Trustee's feen for any of the
services mentioned in this paragraph shall be not Jess than $5.

R 10, Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfos-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
tictary may determine.

. 11. The entering ‘upon- and . taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
2 I or ion or ds for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant - to* such ‘notice. )

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the benel y at his election may p, d to foreciose this trust deed
in equity as-& .mortgage or- direct the trustee to foreclose this trust deed by

not cure or waive any delault or notice of del: any
act done pursuant to such notice.

5. To keep said premises {ree from construction liens and to pay all
taxes, assessments ‘and other chargdes that tnay be-levied or assessed upon or
against said property “before - any part.ot such taxes, :assessments -and other
charges .become past. due or delinquent and promptly. deliver.receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-

ments, insurance premiums, liens or'other charges payable’ by- grantor] either:
by - direct. ‘payment or by- providing - beneliciary - with tunds with which ‘to
ch - payment, . beneliciary may, .at _its. option, .make. payment . thereoi, -

make sus
and the amount so paid, with interest at the rate set forth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights.arising from breach.of any ol the
covenants hereof and for-such payments, wth ‘interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shag be bound 12, the

ligation *herein

same extent that they are bound for the payme of' the
described, and. all such pay di

render all sums_secured by this trust deed 'y due and pay
constitute.a breach of this trust deed,” " : - - 0 Lo i 0ol LT

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with-or in enforcing this. obligation :and -trustee’s and-attorney's
fees actually. incurred. . . L G lavi e e e

7. To appear in and defend any action or proceeding purporting to
atlect the: security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trull!e'a.a!farney'a faes; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, drantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the benel, 3’8 or trusfee's atfor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ot i di in or £ i b £ y shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid tc beneticiary and
applied by it first upon any reasonable costs and expenses and attorney’a fecs,
both in the trial and 1}/ courts, ily paid or incurred by bene-

ficiary in such proceedings, and the balance applied upon the indebtedness
secured* hereby; and frantor agrees, at its ‘own expense,’ fo takeisuch actions

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. R

9. At any time and from time fo time-upon writlen request of. bene-
ficiary, payment of -its- lees and presentation of this
endorsement - (in_case of full yan I
the liability of any person for the pay

, lor B
of - the" indebted

shall be- ly-due-and payable with- -
out notice, and the nonpayment thereol shall, at the option of the benalicmryé .
a 'y  f3e ble and.

deed “and ‘the note for
ion), with tH g - trust or of.any. action-or
trustee - may

advertisement’ and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell "the said - described real property to satisly the obligation secured
hereby. whereupon the trustee shall fix the time and place of sale, dive notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

. . 13. After the trustee has commenced foreclosure by advertisement and
sale, and"at- any time prior to' 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaul; he defaul ists of a lailure to pay, when due,

sums. secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
. not then be due had no default occurred. Any other delault that is capable of
-being cured ‘may -be cured by tendering the performance required under the
obligation or frust deed. In any case, in addition to curing the default or
defaults, .the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and' atforney's fees not ding the provided
by law.> Pt Lo .
.. 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
_in one parcel or in separate parcels and shall sell the parcel or parcels at
auction-{o "the” highést bidder lor cash, payable at the time of sale. Trustee
- shall.deliver to ‘the urchaser its deed in form as required by law conveying
th_efrgpe(ty % sold, :but without any covenant or warranty, express or im-
plied.” The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchace at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
ahall apply the proceeds of sale to payment of (1) lﬁe expenses of sale, in-
cluding the compensation of the trustee and x remsonable charge by trustee's
attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
Aaving recorded liens subsequent fo the interest of the frusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp'lus. it any, to the grantor or to his successor in inferest entitled to such
surplus.
16. Beneticiary may irom time to time appoint & successor or succes-
sors to any trustee named herein or to any trustee inted here-
er. n zuch an ithout 'y to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
wlu'ch. when recorded in the mortgage records of the county or counties in
‘which the property. is d, shal lusive prool of proper appointment
of the successor trustee.

17, Trustee accepts this frust when this deed, duly executed and
kack_nowl!dged is_made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of

. P eding in which , beneficiary or trustee
shall:be a party unless such action or proceeding is brought by trustee.

NOTE: The, Trust Deed :Ac?_ pr'ovideg L!hot‘.'be,‘1y§1;|eeg,_heral;qdn;, rnu,n_‘be elther én,vanoony,‘ who is. an ‘A&Kvg memb‘c'r \e_{‘iho Oregon 'Statel Bar, o _bonk, trust compony

derthe: laws: of

or savings and” loa

Oregon - or the - United States, o titfe

to insure title to real

o i pemy
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS &56.505 to 496.585.




real-property-and-has-a icumb itie- thereto -~ BEXCEPT -~
; ' FEDERA AV LOAN ASSOCIATION; :

< *The grantor warrants that the proceeds of the loari‘represénted by. the:above described note and this- trust deed are:
. ﬁg i)\*;:n‘man’ly for grantor’s ;;eréoiml‘, “tamily or hotusehold purposes. (see Important ‘Notice below), o

& 3 1 i e - or; CTTAT P POSTS.

{ . “This deed 'applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, fors,
personal répreséntatives, successors and assigns., The term 'beneticiary shall’ mean the holder and owner, including pledgee, of the contract
_secured hereby, whether or not-named as neficiary herein. In.construing. this deed and. whenever the context so requires, the masculine
- gender includes:the femini and the neuter;:and the singular 1 ber includes the plural. . : :

IN WITNESS WHEREOF, said grantor has hereunto sef his h

énd th dayand yeaf first above written.

.IMPORTANT NOTICE: Dele by lining out, whichav warranty . (a).er (b} is
if warranty:{a}:is’ pplicable:and the ficlary is @ creditor "
' " the' Truth:in:Lending’ Act dnd Regulation Z, the
 with, the: Act, and- Regulation ‘by. making . quired |
‘use Ste Ness Form: No.-1319, or equivalent.
‘e ot reauired disragard s ofice. | .

_(1F thie 'signaer of 'the above is & torporation
;ygc‘]l\o'f}grym of ocknowled: snt cpposite

kSEAL)

\ P
~

- ) ,:V,'— ’ w
.My conimission oxp
S o

Tro-

sy, REQUEST FOR FULL RECONVEVANCE
o be used only when obligations have be

ms o The'undersigned-is the legal:owner and t all Aeqr'_:_qés‘ socured by the foregoing trust deed. All sums secured by said
Jtrust-deed have been.fully paid. and satistied. Y.ou horoDy are, lirected, on payment.to you. of. any,_sums owing to you under.the ferms of
said trust:deéd. or) pursuant. to-statute, -fo. e evi -of -indebtedness, secured: by seid: trust deed (which. are delivered: to you
,herewith t-bgc;th:erwilhl wd ‘.5‘.’"1“("’4);"{"". fo-reconvey,s ithout- warranty, _to_the.parties designated by.the ferms of. said. trust deed the

PER SRR

estate now. held-by, you, undir thaxsame«&Mml weyar id, dOCUDIBEN, 0,5, ripmater g ety s U S

TLAODLE

o L3 B i 3 3
DATED:: . . cd9noaan suy

Beneliciary

Do not lese er destroy this Trust Deed OF YHE NOTE which it secures. Both must be delivered 1o the teustee for Ilation before will bs made.

STATE OF OREGON,
o0 CCEORM Wr Dyas pues SFORITE §Topue 1. Codnty of.: ST
STEVENS-NESS LAW .PUB.CO:; PORTLAND. ORE, ' % o TR i ST Ioertify that the‘wgith"n:instmment
- was recsived for record on the -1lthday
,,»r.z...,‘.....A;Lher‘t\:;:H'...;&..Bambmia:M~ L e A B February 19.81.,
| tshACE RESERVED' in book/reel/volume No. .M8 ...on
FOR i ..2210 or as fee/file/instru-
U RECORDER'S Use ment/microtilm/reception No. 1337
“o o pécord of Mortgages o_f said County.
=" Witness my hand and 'seal“of
“‘County atfixed. o

s

. AFTER RECORDING- RETURN TO -----

\MOUNTAINDITLE;COMPANY ty] = ™ Ly .‘.‘;’..Ey.alyn;.Bi.elm....Cnunty...(‘.lexk....:

” TITLE

i By %‘n )%{/b?"g: Deputy

R I R




