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0t day of o February:.

THIS TRUST DEED, made thi
VIVIAN L. OLIVER

519:.8710 Between

as Grantor, KLAMATH COUNTY TITLE COMPANY ’ as Ttustee, and

LOLAN. MC.KINNEY. and..ETHEL MC. KINNEY,. Husband. and.wife, with. full.
rights.of survivorship 5 i, ORI >

as Beneficiary,

R WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: ot :

Lot 12, .Block.-5, Tract 1039, Yonna Woods, Unit' $2, 'accordincj
to Ellv‘g*foﬁfiijj:gl plat’ thereof on file in the office: of .the:::. °
£y, ICLerK SRR

FUTMONE VeINNEE GBI WAL 38 HeiiiEiin 0 1a2

together :with all and singular the ¢ heredit ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and proftits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

.~.+..FOR THE PURPOSE. QF SECURING PERFORMANCE .of each; agreement of grantor herein ined and pay of the

sum. of .. NINE..THOUSAND.. AND..NO/100S ==mmmmmmmmnms

Aralerdeladeat X - = :Dollsis; with interest thereon according to 'the terms of a promissory
note of even date herewith, payable to beneficiary. or. order. and .made: by. grantor,. the final payment of principal and interest hereof, i
not sooner paid, ‘to be due. and payable...at maturity...... 5 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, of any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this inst ment, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. = ~/* 1 s . R g

The above described real property is not currently usad for agricultural,.

= e v oy o0

imber- or- grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

.. 1. To_ protect, preserve and .maintain_ said.property_in good condition . f£ranting any easement or creating any [restriction thereon; (c} join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or_permit any. waste of said property. N 5 - - . .thereol;. (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and/workmianlike #fantse in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or  ledally entitled thereto,”” and the recitals therein of any matiers or facts shalf

destroyed thereon, and pay when due all costa incurred therelor. - be conclusive proof of the truthfulness thereof. Trustee's lees for any of thr
3. To-comply with all laws, ordinances, regulations, covenants, condi-  3ervices mentioned in this paragraph shall be noi less than $5.

tions and ‘restrictions alfecting said property; if the beneliciary so requests, fo . 10. Upon any delault by grantor hereunder, beneliciary may at any

join in i £ i ] pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

such

cial Code- as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. - L B issues and profits, including those past due &nd unpaid, and apply the same,

4. To provide and tintiously intain i on the building less costs and of op ion & ilection, including r ble atfor-
now or herealter erected on the said premises against Joss or damage by iire ney's fees upon any inidebtedness secured. heredy, and in such order as bene-
i time require, in ficiary may determine.

and such other hazards  as the-benéficiar iy from_time to
lﬁgLLrgb"I Tue, written in

an amount not- less .than"$... | 2 e.va -+ <:11.> The enfering upon and taking possession of said property, the
i table to the benel ¥, with loss payable to the Iatter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of .insurance shall be .delivered to the beneliciary as soon as insured;. - j licies-or ion or Is for any taking or damage of the

if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion ol any policy -of insurance now or herealter placed on said buildings, pursuant fo such notice.
the beneficiary may procure the same at grantor's expense. The amount 2. Upon delault by grintor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured. hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may 'determine, or at option ol beneliciary the entire amount so collected, or event the beneficiary at his jon may p d to foreclose this trust deed
any part thereol,’ may be released o' grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or any adverti and sale. In the latter event the beneliciary or the trustes shail
act done pursuant to such notice. . . execute'and cause 1o be recorded his written notice of default and his election
5. To keep said premises free from. construction liens and to pay all fo sell the -said described real property to satisfy the obligation secured
taxes, ‘assessments and other chardes that may beé levied or assessed upon or ~ hereby whereupon the trustee shall lix the time and place of sale, give rotice
against said properly -belore -any  part ' of ‘such taxes, -assessimients “and “other™:' thereof as then required by Iaw and proceed to foreciose this trust deed in
chargdes -becorne pastddua or dch'nq;ler;tl and ﬁrclglplly»d:hﬁer.ﬂnx:z‘xpn theceler: -« the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail fo make payment of any taxes, assess- R
ments, v:'mmr‘:nce premiums, liens or other chargdes payable by grantor, either’ ) 13. Alter the trustee has commenced loreclosure by advertisernent and
by direct. payment or by providingd- beneliciary - ‘with funds. with which to: - ”," :;:d at n,ny time P"";'h"‘ 5 days belore the date the trustee conducts the
make such ' payment, beneliciary thay, at its option, :make payment thereof; :::’, il gru;oz or any It; "e" person 0 F"."’l";d b’y_’ORS 86.753, may cure
and the amount so paid, with interest at the rate set lorth in the note secured ©. e ol a failure to pay, when due,
hereby. together with the obligations described in paragraphs 6 and 7 of this  5953° "‘""’dt ‘;Y "': Lrust deed, the delault may be cured by paying the
trust ‘deed, shall be added to and become a part of the debt secured by this  cng'c Smount duc at the time of the cure other than such portion as would
, shz d H ' a.p. 0 X en be due had no delault occurred. Any other default that is capable of
trust deed, without waiver of any rights-arising from breach .ol any. ol. the .. “‘being cured may be cured b ol th . ired h
covenants_hereof and for such payments, wth ‘interest as aforesaid, ‘the prop- obligation or ‘n’;“ deed. In Y K, ’dsf. ‘."q""h :!";dﬂl the
erty hereinbefore described, as well as the grantor, valhaﬁ beul?ound to . the - any case, in addition to curing the default or
‘of the i

€ 2 H defaults, the person ellecting the cure shall fo the beneliciary all costs
il i iy Shh pomre bl By 2R HAen Breit  ind et emaes Scunl ot oo (A2 outienob or et S
out notice, and.the nom;’;;menl thereof shall, at the option of the beneficiary, . . :;7‘7;’:' with trustec’s and attorney’s fees not ng the P

render all sums secured by this trust deed m di ',_ due;az_lgi payable and. . y .

r K 3 " 14.. Otherwise, the sale shall be held on the date and at the ti nd
titufe a breach of this trust deed. : . y s Y t % the time a

consti u6. To pay all costs, fees and expenses of this trust including the cost gi’u s':’”ﬁ:;t:d ":0"."; edml:mel of 57'.;' or the time to which said sale may
of title search as well as the other costs and expenses of the trustee incurred in gge -‘;:;roel o’r p;,., v,',p,mg{ pa:;vc.e“ :nd‘m:i::;l T:l;’ t'l::' parcu'delp ':rpe ;’-’;‘-ell:h::
in commection with op in enlorcing this obligation and trustee's and attorncy's- auction o the highest bidder for cash, payable at the thne of sale. Trustee

. To appear in_and defend .any action or. proceeding’ purporting_to . 3781l deliver io the ourcaaser ifs in form as required by law conveying
affect the‘secunlz' rights or powers of beneficiary or trustee; and in any suit,” - ";fedp'o ;:‘ry m!;’al:ozn' t::" d::;ho;" any """‘"m"’f l"' ‘:;’ ’,‘,""Y » express or "";
action or proceeding in which the beneficiary or trustee may appear, including piea. of any matters of fact shall be conclusive proo

0 b f the truthiulness thereof. Any person, exciuding the trustee, but including

any suit for the foreclosure of this deed, to pay all costs and expenses, in- o Sy 'y ', 3

clu’:ﬁng evidence of title and the beneliciary’s or trustee’s attorney’s fees; the the grantor and beneficiaty, may purchase at the sale.

amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee

lixed by the trial court and in the event of an appeal lrom any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

decree of the trial court, grantor lurther agrees to pay such sum as the ap- cluding the compensation of the trustse and a reasonable charge by trustee's

pellate court shall adjudge r ble as the beneliciary’s or trustee's attor- attorney, (2} to the obligation secured by the teust deed, (3} to all persons

ney's Ices on such appeal. . Raving recorded liens subseq to the i of the frustee in the trust
It is mutually agreed that: decd &3 their intercats may appear in the order of their peiveity and (4) the

8. In the event that any portion or all ol said property shall be taken surplus, it any, to the grantor or fo his successor in intsrest entitled fo such
! sany | : s said propel

tus,
under the right of or ) y shall have the  Surpius. Beneliciary may & p N .
right, it it so elects, fo require that all or any portion of the monies payable . IRry may {rom time to time app a or
nf compensation for such taking, which are in excces of the amount required 073 10 any frustee named herein or to any trusies d here-

. ; ) nder. Upon such appointment, and without conveyance fo  the r
ay all reasonable costs, expenses and afforney's fees necessarily paid or u Ppo. . X e 'y al 0 the successo:
:gmfrr{d by grantor in such ;ﬂuetdinﬂs. shall be paid to bencliciary and ::""':‘n‘ : "’“"h’h’." be ‘:;"d with all title, powers and duties conlerred
applied by it lirst upon any r ble costs and and attorney’s fees, 5;" b". rustee ""‘" named or appointed hereunder. Each such & pointment
both in the trial and 1 courts, ily paid or incurred by bene- .h' ;'u n;.(uhon :Iu':’b.e made by written instrument executed by neliciary,
ficiary in. such proceedings, and.the.balance. applied upon the indebtedness. .. :M':h":e ":o"i:'d. in the "s;u.:;l‘;f records of the county or counties in
secured hereby; and dranfor ‘agrees, at ils own expense, (o take such actions - of the Pm‘:' "L;’ prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com- succe: ee. .
pensation, promptly upon beneliciary’s request. . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowledged is made a public record a3 provided by law. Trustee is not
ficiary, payment of its lees and presentation of this deed and the note for obligated to notify any party hereio o pending sale under any other deed of
endorsement (in case of full r yar , for 11 ), without aff trust or of any action or proceeding in whick gdrantor, beneficiary or trustee
the liability of any person for the pay of the indebted: frustee ma; shall be a party unless such action or proceeding is brought by trustee.

o Mae Ve T Fesaa -

NOTE: The Trust Deed Act‘pl‘o_vldns! that','ho; frus?!;a:hare. _ndm:_. must, be either on.glmm'ey; .who .is. an “un‘ive rncmbeg of . the Oregon_ State Bor, ¢ bank, trust
or savings ond loan ‘dassociation "authorized 16" do business” under tha'lows'of Oregon ‘or the United Stotes,’a’ title insurance ‘company outhorized to insurs title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 fo 696.585.




laiming under him, that he is law-

n-enéumbered-iﬁtin'thereto-"‘ e e

" The grantor warrants thit thé proceeds of the. loan represented by the above dpsérﬁ)ed note and this trust deed are:
(a)* primarily for grantor's personal, tamily ‘or household purposes'( se’e]mpo'r‘tvant"Nptice below), -
“(b) for an orgapigation, or (even il‘ grantor is a Vngtum‘l pgrson) are for business or-commercial purposes.

.. This deed applies to; inures to .the benetit of and binds all parties hétetb,':ti:eix;‘i;eirs, fegatées,‘devisée’s, administrators, executors,

- personal representatives, successors,and. assigns. The term beneliciary ‘shall mean the holder and owner, including pledgee, of the contract

secured hereby,; wheth of d-as a beneficiary herein. In.construing this deed and .whenever the context so requires, the masculine
) umber ineh s ) .

or not-
'gendég"i_ncludesﬂi_hi?_fegzirzfné1::_?14({1;}8}1&13!9;,1&114 ‘the'si es the plural, :

grantor has hereurito ‘set']
- %IMPORTANT NOTICE: Delete, by lining out, whiche
Cnor b S {2 1s Gppiicablet ond 1

K U fo1 this p
It compliance’ with the :

: _ '. Notary, Public ior-Or;gon;
AR PRRE A e (SEAL)

'y cormumission expires:. .

“""lThe'unders.igned is the legal owner an_d“holder.ol all indebtedness secured by, :the foregoing trust deed. All sums secured by said
-trust .desd have.been fully paid and gatjsﬁed,l You hereby. ;ér'e;qirectgd,.:on payment. fo you, of any:sums owing to you under the terms of
said- trust-deed-or -pursuant -to. stat -fo- 1-all-evid. of-indebted. ‘secured by said-trust ‘deed (which are delivered to you
. herewith together with said trust gieed‘)“apd;fg;"rgf:?nygy,*“vvzithout warranty, . fo the.parties designated by. the terms of said trust deed the

undor the same.:Mail, reconveyanca,and, doc

estate :r)owy: held by,

Beneficiary

De not lesa or destroy this Trust Deod OR THE NOYE which it secures. Both must be dolivered 1o the frustes for befors will be made.

STATE OF OREGON,
¥ ‘Counity of .2 Klamath s
i I certify that the within instrument
was received for record on the .12
of Fabrzary ,19..87
recorded

" in book/reel/volume No.

page ... 43(){ or as !ee/file/instru-
" "ment/micro: ilm/reception No. L2220 -
of Mtj)‘x"t/gégesuo! .éiu'd quriiy. v
" Witness my hand and seal of
County affie.

Fee: $9500. nzep By A /?7’7 Xyl , .%m‘y
- L L W




