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THIS TRUST DEED jade
VELMA J. WORTHINGTON.

TRUST DEED

i . ooday of
fka VELMA . CARNAGEY

S yol @  Par g 231 ’

o ML Page: 25170
January - s o 1987, between
and..OTIS. WAYNE. CARNAGEY..

TTY

k RN ;-as Tmstee;’and,
~ J?.QS.N_ER..husband:..and....wife... i :

as Beneft;ciafy,
" Grantor irtéi"océ'bl_-}" éiéﬁts, barg&ins,
in . Klamath.....

SEE“EXHIBIT “aw
- SEE EXHD
0N

" heredit

WITNE

ATTACHED HERTO AND MADE A PART HEREOF.

SSETH: : ERIEICA N A L
sells and conveys to trustee in“trust, with power of sale, the property
-.County, Oregon, described as: o o Lo

and all other rights thereunto belonging or in anywise

together with all and the ¢

tion with said real estate.
EOR{THE.P»U,RPOSE_ OF. SECUR_ING.,EEREORMANC

sum of ,..,.J:"IE‘.TEEN..,.'I!HQUSAND:’..:AND.:,.NO,/..1.0_0 (S15.

, C and appur
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereatter attached to or used in connec-

of each agreement of grantor herein contained and payment of the
::0'0‘0";00.7'):1'“"”

Dollars, -with interest thereon according to the terms of a promissory

T e e v e

not sooner paid, to be due.and - payable X
The date of maturity of the debt se

To protect the security of this trust deed, grantor agree:
1. To protect, preserve and maintain said property in good cond.
and “repair; not (o remove or demolish’ any’ building ‘or “improverment ‘ther
not to commit or. permit any waste of said property.

payable to_beneficiary or. order and _xilédg by grantor, the tinal payment of principal and interest hereof, if

—~subordination--or - other agreemnent “afiecting this deed or the Jien or charge
., thereof; (d) reconvey, without warranty, all or any part of the property, The
v 1 il

-21990.

ber or_grazing purpeses.

(a) consent - to the making of any map or plat ol said property; (b) join in
dranting any easement or creating any restriction thereon; (c¢) join in any

To complete or restore promptly. and in good. and r i
manner ‘any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.", : B

3. To comply with all laws, ordinances, regulations, covenants, condi- ’

tions and restrictions alfecting said property; if the beneliciary so requests, to
join i ing such fi ing stat, pursuant to the Uniform Commer-
cial ‘Code as the beneficiary may require and. to pay for filing same in the
proper public office or oflices, as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
beneficiary; -+ ... T . 5

4. To ‘provide and continuously maintain insurance on the buildings
now or hereafter erected “on the said premises against loss or damage by tire

and such other h. as the benel, may. ftom time_fo time require, in
an amount not.less than $. X011 . §urabffe .. Written. in
i ble to the b ficiary, with loss payable to the lagter: all

collected under any lire or other insurance policy may be applisd by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may “determine, or-at option of beneficiary the entire amount so collected, or
any-'part’ thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. B

5. To keep said premises free from construction liens and to pay all
taxes; ‘assessments ‘and other charges that may be levied or gssessed upon or

against said ‘property belore any part -of :such :taxes, - assessments and.other ;

charges become. past due or delinquent and promptly deliver receipts: therefor
to beneliciary; should the grantor “fail to make" payment of any. faxes, assess-

ments, insurance premiums, liens or other charges payable' by "grantor,- either -

by : direct payment or by f :
make such. payment, beneficiary .may, at its option, make . payment thereof,
and_the amount so paid, with interest at the rate set forth in the nofe secured
hereby, together with the obhgal:otlr: described in paragraphs 6 and 7 of this

erty hereinbelore described, as well as the grantor, s[hag be 'l_mur.:d to the

5,

providing . bencficiary:: with - tunds- with:-which : to -

‘in ‘any yance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of th-

less costs and expensss of operation and 7 le attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
i d . The -entering upon: and taking possession of said property, the
" collection of such rents, issues and prolits, or the proceeds of fire and other
S licies or ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of defaujt hereunder or invalidate any act done
pursuant’ to’ such. notice.

12. Upon defaule by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
dec[gzre:'all Sums - secured hereby immediah.-ly due and payable. In such an
event the benefitiary "at his election-may proceed to foreclose this trust deed
in equity, as a mortgage. or direct. the trustee to foreclose this trust deed by-
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute.and cause to be recorded his written notice of default and his election
to sell the said described real property fo satisiy the obligation secured
hereby. whereupon the, trustee shall fix. the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to'86.795.

. 13. After the trustee has commenced foreclosure by advertisement and
sale, and at any' time.prior to 5 days before the date the trustee conducts. the
sale, the grantor or any other person so privileged by ORS 86.753,-may cure
the delault or detauits, 1f ‘the-default consists of a 1ailure to ‘pay,” when due,
sums” secured. by the trust deed, the default may be cured by paying the

] y case, in addition to curing the default or
the person elfecting the cure shall pay fo the beneficiary all.costs

same extent that they are bound for the' ‘p ;of ‘the

out notice, and the nonpayment thereof shall, at the option al.lh_e benelicia{y.
render all_sums secured by this trust deed immediately - due and’ payable and
constitute a breach of this trust deed. - - S R - -

herein -
described, .and -all such payments shall be immediately due and .payable with. ..

pay all costs, fees and expenses of this trust including the cost

B o
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and ‘trustee's:and. attorney's
tees actually incurred. L

7. Té appear in and ‘defend”
affect the security rights or powers of beneficiary or tru:

decree of the trial court, grantor further agrees to pAy such sum as the ap-
pellate court shall adjudge r blo as the b ficiary’s or trustee’s attor-
ney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of P d in or d i b ficiary sha_ll have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount reqyrrcd
to pay all reasonable costs, expenses .and attorney’s le_es necessarily paid or
incurred by grantor in such proccedings, shall be paid to bcnchcmr‘y and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in_ the trial and poell courts, ily paid or incurred by bene
liciary . in such procecdings, and 1 T
secured hereby; and grantor agrees, at its own exXpense, to take such actions
and execute such instruments as shall be necessary in obtaining such com.

i p ptly upon beneticiary’s request. .

9. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsemnent (in case of full r 'yances, for 1 ), without allecting
the liability of any person for the payment of the indebtedness, trustee may

the balance applied upon the indebtedness .

_:ar_id,expenges actually incurred in enforcing the obligation of the frust deed
\lt,og;lh with. trustee’s and attorney's fees not exceeding the amounts provided
y law, 8 N

s o T4 éiherét'iée, the sale shall be -held on the date and at the time and
place designated in the notice of sale or the time fto
be postponed as provided by law. The frustee may sell said property either

in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and benehcmry, may purchase at the sale,

" 15, When trustee sells Pussvant fo the powers provided kerein. trustee
roceeds of sale to pavment of (1) the expenses of sale, in.
pensation of the trustee and o reasonable charge by trustee's
attorney, (2) to l!w obligation secrred by the frust deed, (3) to all persons
having recorded liens bseg to the i est of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
suypllus, it any, to the grantor or to his SuCcessor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
Bors to any trustee named herein or fo any trustee inted here-
under. Uﬁon such appointment, and without conveyance fo the successor
frustee, the latter shall be vested with alf title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by bencliciary,
wh!ch, whvan ru:crd.td in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
©f the successor trustee.

17. Trustee accepts this trust when ehis deed. duly executed and
acknowledged 3s made a public record as rovided by law. Trustee is not
obligated io notify any party hereto of pemji’ng sale under any other deed of
trust or of any action or proceeding in which &rantor, beneliciary or trustee
shall be a party unless such action or Pproceeding is brought by trustee.

NOTE: The' Trust . Deed, Act provides vhar,1he"r‘rusiep;h=}éundier mus:"be either an unor'ne}, u(hé is'on q_cﬁve_ﬂme'mb‘erﬂcsfv the Oreéon State Bur, a bonk, trust company
i Oregon o :the’ United: Sictes,) " itle' pany horized - to i
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 10 494,585,

or savings' loan “assaciation autharized 1o’ tdo~ business under the laws: of-

nsure title to recl




razitor ¢ ; ose claiming under him, that he is law-
-fee- valid,-unencumbered. title thereto . .

n represented by t‘he‘aboéé«'d‘ést‘:‘r'ibye‘d note-and this trust deed are:
s : 2 3 9-9.9.964:976:94
(b) - for an organizqtion,: or-( even if grantor.is a natural person) dre; for_business or commercial purposes.

o This deed applies to,'inures to the benetit of and binds ali parties herefo, their heirs, legatees, devisees, ad, ators, ors,
Ppersonal répresentatives, ‘successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the conitract
secured hereby, whether or not nawmed. as a beneliciary herein. In;constru’itig' this deed ‘and whenever the context so requires, the mascuiine
gender ‘includes the femi ine and the n ingul ber iricludes the plural. ’

* IMPORTANT NOTICE: Delste, by lining out, s}vmc‘hamfwérr'amy {a).or (b} is

not applicable;: if warranty’(a) is applicable. and the luneﬂ:tqry; is a creditor /-
as such’ word Is defined in:the Truth-In-Lending 'Ac and- Regul ‘2, the
beneficiary . MUST cdmplytwilhill'l‘ex_Ad.,‘arid‘ Regulation by maki g required
discl ; for this :pt P use Stevens-Ness Form-No, 1319, or equivalent,

If compliance with' e ‘Act'is not required; gisngqr_d'ghis notice, : -

NETA WORTHINGTON

{1t ‘the signer of the' ahove is poration,
use the

o of acknowladgemen cppenite] e M MA JUANETA CARNAGEY

ic for Oregon. .

S My commii§sion’expires

“iewirn REQUEST, FOR FULL RECONVEYANCE,

Yo be used enly when ebligaticns hove been paid,

Trustes
rree.

- * ~The undersigned is the legal owner and h d
trust deed. have been tully paid and satistied.

said tx;ust- deeél»or pur.su'antr..to,statute,‘to s debt
herewith todether with said trust. deed) .and, tochom_:gy, v;vitl_rgutg warranty,

estate nom-ixehlalxyv;?blq ugdertha'sa

Beneliciary

bafore e will be mode.

STATE OF OREGON,

TRUST DEED
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STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. . I certify that the wit
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregom:

A tract of land situate in the NiNiINE} of Section 36, Township 24 S.R. 8
E.W.M., more particularly described as follows: - .

Beginning at a point on the North line of said Section 36 which is West a
distance of 210.0 feet from the Northeast corner thereof, said point being the
Northiwest corner of parcel conveyed to Alvie E. Bishop, et ux by deed recorded
in Velume 350 page 346, records of Klamath County, Oregon; thence continulng
West along the North line of Section 36 a distance of 1587.5 feet, more OT
less, to the Northeast corner of tract conveyed to Douglas E. Stumbaugh, et ux
by Deed Recorded in Volume M80 page 23349, records of Klamath Couaty, Oregon;
thence South, along the East line of last mentioned tract, a distance of 662.17
feet to the South line of the NiNIN} of said Section 36; thence East along sald
South line to its intersection with the Westerly line of ‘tract conveyed to
parlene Tierce and Deanna K. Bidwell by deed recorded in Volume M83 page 16580,
records of Klamath County, Oregon; thence N. 39°37' E. along.the Westerly line
of last mentiocned tract a distance of 858.25 feet, more Or less, to the point
of beginning. )

NOTE: There is an easement appurtenant to the property being insured on which
no examination of the title has been made. Said easement will not be insured,
but should be included in the forth coming conveyance. Fagement is described
as follows: . .

TOGETHER WITH: An easement for roadway purposes and utilities over and across
the Northerly 16.00 feet of the NWiNE{NWt of Section 36, Township 24 South,
Range 8 East of the Willamette Meridian, and also together with an easement
for roadway purposes and utilities over and across the Westerly 16.00 feet of
that certain tract of land conveyed to Jan Underwood and recorded in Volume
M74 page 10464, Deed records-of ‘Klamath® County, Oregon.

G-

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for_record at request of : the 12th day
of February AD. 19 87 _a__12:26  ouiock P M., and dul7y recorded in Vol. __M87
©oof Hortgages on Page __231 .

. e 3 Co - ‘Evelyn Biehn ounty Clerk %
FEE $13.00 e o i . By yn Ble > PP Y/




