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day of

. ‘ . said mortgagee, does Iia;reby
grant, bargain, sell and convey unto said mortgagee, his h, iTs, executors, administrators and-assigns, that certain real.
property si_tuqted in . K1 th ' County, Si‘étg of Oregon, bounticg -and descﬁbeq

as_ follows, to-wit-:

r )

. SRR A 2

v
-3

tion to Keno Whispering Pines,

TZQge_fher with all and gj, gular the ¢ , heredit and appurtenances thereunto belonging or in anywise appertaining, and
which may heéreatter thereto ’belang:or appertain, and the rents, issues and profits therefrom, and any i

5 and all fixtures upon said premises
of this mortgage or at any time during the term of this mortgage.
i i the appurtenances unto the said mortgagee, his heirs, execufors, adminia-

--Promissory note....,, of which the Iollowing is a substantin] copy:

_ . February. 10, .
to pay to the order of .. ..

- e — e ———— OLLARS
- - percent per annum from [ ebruﬂr}’l r - until paid, payable in
- dnStallments . of not less than 863'&1 ceeee . IN ANY one Payment; interest sha, .. mqn.tb.ly, - w..and
*is_jpeiuded in  the minimum payments above required; the first Payment.to be made on the. . 151;11 day of . }krﬁh
19.91 » and a like payment on the . 156h .day of . €ach. month t tixerealt?r, until the whole sum, principal and

interest has been paid; if any of said instalim}znt.s is m->t S0 paid, all principal and interest to become Imunediately due and collectible at the
option of the holder of this note. 1 this note is placed in ¢ ; tion, I/we promise and
reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; however, if 5 suit or

amount of such reasonable attorney’s fees shall be fixed by the court, or co'urts in which the suit or action,
is tried, heard or decided,

* Strike words not opplicablo.

an action is filed, the
includipg any appeal therein,
%

mi‘fzeﬂ date of maturi
due, to-wit: .. MarchlS
. The ‘morigagor warrants that the proceeds. {6&5_(ebréseﬁgéd by.the'
S o(a)x, primarilyforv _m_ortgago‘):’s‘per’ ,Ffi,l»vgf;"’_," A hpuggholq pr_'vangicy
<. (B)..1or an organization, (, even. it mo 0 a natural person)’
e = purposes, .. | L e s .
Thia..mortgage is inferior, ‘secondar:;

an ,r‘ec'b:'ri!edﬂ_i_n"thef ‘o’ éégé; chéfﬁg of _(}ié;ébé ¢ 'volume '}
thereof, or. as docuzmen, /tes/ tile/ insts ¢/ microfilm No, wiciioniy (indicate which),
he'reby’b‘ejiqgvmadé}"th'e said. '{i;st’i;;:@rt'gnééj“yii given #0's¢
pr;'m.:ip;ﬂ bﬁlanée thereof -on.the date of the. exccuti 1 of t}u';

al St of

. s #he unpaid
--and no more; interest therson is paid
; said prior mor; igatior { reby herein’alter,_'lar brevity, are called

simply.‘;lirst\mortgage." T e o s Vel me
The mortgagor covenants . to and with- ¢he mortdages; his heirs, . d istrators' and assigns,

7S,

that he jis lawfully seized

in fee simple of said Premises; that the same ‘are o"(ffvg'w_m»‘éll’ Phcﬁmb{éﬁgﬁs’ exbép?i&hid ficst mértgqge and further except

ments and' other ch,
‘hereby,




and suchy-other-hazards-as: the:morigagee may vfrométimé"fo.time'greqixire,vinfari amount not. lesstthan iivizo oo dnia-

or-companies acceptable to the imortgagee :herein\withvloss2payable,~first.to: the holder>of-the said. lirst-mortgage; ‘secorid, fo the:mort-
gagee “named : herein’ and-then to-the mortgagor as:their:respectiveunterests&mayffappear'; :all ‘policies’ of -insurance shall be delivered to
the holderof: the said first mortgage as sooncas insured: and-a-certificate ot insurance executed by the company | in which said-insurance
is written; showing. the amount-of -saidcoverage, shall be:delivered:to the”mortgagee: narned-in- this instrument. Now if the mortgagor
shall fail for any reason to procure any. such :insurance.and:to -deliver” said "policies as. aforesaid at. least fitteen days- prior to the expira-
tion of any- policy of insurance now or hereafter: placed on said buildings; the mortgagee  may’ procure the:same at mortgagor’s expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or sutfer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to_the Uniform Commercial Code, in

form satisfactory to the mortgagee, and will pay for filing the same ini‘the proper public otfice or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as: may be deemed desirable by the mortgagee. : e -

_,Now, therefore, if said mortgagor shall keep and perfar’m the cov herein ined and shall pay alt obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance “of all of said ‘covenants ‘and ‘the" payments of ‘the note secured hereby; it being
agreed . that a failure to perform any -covenant -herein, or. if a: proceeding ol any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereatter. 'And if the mortgagor shall fail to pay any taxes of charges
or any. lien, encumbrance .or. insurance premium as: above provided for, or fail to do_or: perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any ‘payment s0 made; together with the' cost of such performance shall be added fo and
become & part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at'mny time while the mortgagor neglects to repay any sums SO paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge .reasonable as plaintiff’s attorney’s lees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall. adjudge reasonable as plaintiff’s attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the cov ts and agr ts herein ¢ ined shall apply to and bind the heirs, executors, administrators and
assigns -of said mortgagor and of said mortgagee respectively.

In. case suit or action is commenced to foreclose’this mortgage, the Court.may, upon motion of the mortgagee, appoint a receiver
to colléct the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, aiter first
deducting all of said receiver’s proper charges and expenses, to the payment ol the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may_ be more than one person; that if the con-
fext so requires, the singular ‘pronoun shall be taken to mean and include the plural, the masculi the feminine and the neuter, and
that generally all gramatical changes shall ‘be made, assumed and implied to make the provisions hereotf apply equally to corporations
and to individuals. . . . :

2.

IN WITNESS WHEREOF, said mortgagor has hereunto set hjs, hand the day and y irst above written.

=

*]MPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or: {b) is niot applicabl If ty {c) is applicable and if
the mortgages is a creditor, as such word is defined.in.the Truth- |
intending Act and Regulation Z, the morigages MUST comply
with the ‘Act and Regulati Y ki quirad discl for
this purpose, use Stevens-Ness Form No. 1306 or similar.

11th.......day of
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named
Clem Y. Page and Ethelene Page.

IN TESTIMONY WHEREOF, I have
my official seal the da %ﬂ

DA,

S e . Neiay Public for Oregey.
| 1% 8y

“ - A
RN

My Commission expires.....é._..m?.

STATE OF OREGON,
Klamath .

MORTGAGE | CouIm:erct’ffy that the within ir;;tru-

. {FORM- No.-925) ;- . ~ S e Corewe e e ment. was received for record on the

i !s'ra'vzns.'Nsss Law ‘r”un.co..ronﬁ.au‘ Jone., i ) ) . ; lzkh day of ngm@xy _______ y ]9»81__'
y PR S e : o vate 12226, .0 clock®. ..M., and recorded
: n.‘-book/reel/volume.~No;...l(&?_.;.; on
. page::2326. ... or as document/tee/file/
[instrument/microfilm No. . J136&7......
‘Record ‘of Mortgages of said County. ..

Witness my hand and seal of.
County affixed. ST

N . ...Exelyn..nighn,,..Qo.tm.t.y..c.lm:k ......
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