381 Ovagon Trus Desd Serler—TRUST DEED.

71370

h

husbarld and Wi

KLAMATH COUNTY

vided ks dnkeresk.

as Beneficiary,

- | WITNESSETH: o
Grantor irrevocably grants, bargains, sells and conveys to trustee ini “frdst, with power of sale, the property
KLAMATH ... .- : .:.County; Oregon, described as: CEO I . Th

Lot 6, 7, 85 Block 3, CHILOQUIN DRIVE ADDITION to the City oftChiloquins according
to the official gl}aj: thereof on file in the office of the County :Clerk lofi-Klamath

* gifpe defects ekisting "on the I)f‘ébé?"ﬁfﬁéﬁéln on the date "5 this Trust Deed
shall not be subject to Section 1 and Section 2 pelow.*¥

together with all and singular the t ts, heredi ¢ts and appurtenances and all other rights thereunto belonging of in anywise
now or hereaiter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate

FOR .TI;IE_‘PURP'OSE, OF SECURING. PERFORMANCE\OL each: agreement of grantor herein contained and payment of the
»EIGHT..-TH.QUSAND...EIGHTX...EQ[IB...AND..NO./.J.QQ.

~Dollars, with interest‘thsreoniacoording to the terms of & promissory
note. of even date herewith, payable to beneliciary or order.and made . by. grantor, the tinal .payment ‘ot principal and interest hereol, if

not sooner -paid, to be due -and - payable ........per: ter.ms..of nobe-- 5 190 R

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable: =~ s T e e E
The above described real property s not currently u_u_d‘fq; g

1, timber.or. g ing purp

*¥ and maintain said ptopertyjn_good condition granting a.nyv«ens'gmeqtv or creating any _restriction thereon; (¢) join in any
and “repals 5 demolish any building o7 improvemen't thereon; subordination or othér a‘greemen! allecting this deed or the lien or charge
%'commit or t-any. waste ol said property. . thereol; (d), reconvey, without warranty, 0 part of the property. The
- ¥% 2. To coiiplete or rastore promptly and in good: and workmanlike grantee in_any reconveyance may be described as the “‘person Or persons
manrier. any building of improvement which may be constructed, damaged or Tegally entitled 1 and the recitals there:n of any matters of facts shall
destroyed thereon, and pay when due all costs incurred therelor. . . .be conclusive proot i the truthlulness thereof. Trustee's fees for any of the
-3, To ®mply with all laws, i gulati cov ¢y, condi- services mentioned in this paragraph shall be not less than $5.

tionsand’ restrictions affecting said property; il the beneliciary so requests, to 3 10. Upon any delault by grantor hereunder, beneficiary may at any

jting.such fi ing £ ¢ to the Unilorm Commer- time without notice, either in person, by agent or by a receiver [0 be ap-

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

join in". 8 P . -

cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for

proper_ public office -or -ollices, as well -as the cost ol all Jien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by filing olficers or. _séarching agencies as may be deemed -desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneliciary. - - . jssues and profits, including those past due and unpaid, :nd apply the same,
o on. ing bl

§ 1y intain i on the ilding less costs and expenses of operation an: I, attor-
e said premises against loss or damage by fite  DEYS fees upon any indebtedness secured hereby, and in such order as bene-
lé%xi!‘xé éna‘yf 1rs Tl tima ]{:o tinae require, in ticiary may Tdelermme. d
S At - Vg lue. £ a: sitten in .11, The entering upon a takin, ssession O
P y e tici with loss ‘payable t£ Q-e:;l collection of such rents, issues and pmﬁuf pe
licies of - ins i iciary as soon as insured:. i licies or P jon or award:
it the grantor g y such, insurance and_to property, and the application or release ther
deliver said pol ici at least lifteen days prior to the expira-. waive any delault or notice of delault hereu
tion: of  any POl hereafter placed on said buildings, pursuant’ to uch notice.
the benefici y  procure the same at g(antor’s exp t 12. Upon default by grantor in payment of any indebtedness secured
collected under a% t‘:’t’:dor other me;ul:amt: pO:;;y'may :e rpplic seriby or"in his perlorn;;n;:‘e of any agreement hereunder, the beneficiary may
ciary upon an, inde ness secur ereby and in such or er as eclare all sums secur ereby immediately d nd ble. I h
ma;‘dg‘;:rmin:, or at option of beneliciary the entire amount 30 collected, or event the b ticiary at his i m.;a:y 'f;: go,f:h’,'; :his ':":;f d::;
any part thereof,” may be released to_grantor. Such application or release shall in equity as.a mortdage or direct the trustee to foreclose this trust deed by
not cure or waive any de’:auu or notice of detault hereunder or invalidate any advermem:‘m and ul:’. In lh:ﬁlst;'er ¢ the beneliciary or the trustee shall
ant to such notice. execute and cause fo be recor is wri i delault and his electi
. k struction. Iiens and to pay all to sell the said described real pro i the obﬁ‘gﬁo: :ecu::;
taxes, : e b‘e.‘xle:iggntz:;;se:l r;ho: Zsrefoyi wht;;leupor:qﬂl_e-tru-leel xha""gx the time an pllnce olhmle, gived::j-“::e
ainst [} o8, ents-and other-. er as en requir y law & roCe: o loreclose t. is trust m
:I‘;nfget,b«:o e 5 elinquent and. promp(ly'daliv‘er:reccipn therelor the manner provided in ORS 86.735 topas.us. * s frus
to beneliciary;. ould the grantor tail to ‘makefp_ayment of any. taxes, assess- .
ments, insur}a’;)ce premiums, liens ‘or other charges payuble"by'gmnlo:', . -dlj' After the truste toreclosure by advertisement and
- di by ding - beneliciary - with lunds’ with whi . sale, and at any fime priod the date the trustee conducls the
by - direct payment or by : providing ry- -wit i h . e !
ment, Beneficiary may at its: option sale, the grantor:or.any other peroon so prx.vdzgcd biv ORS
Such 37 B g i 4 A the delault or delaults. It the delault consists ol a lailure to pay,
handb =,‘a ; 3 » . - sums secured by the trust deed, the default may be cured by payi
‘ere! }.'1- e;geshal oo pa entire amount due at the time of the cure other than such portion as would
rus! de“d. all d < A m breach not then be due had no_delault occurred. Any other default that is capable of
trust # ‘hw‘eof‘ B nterest ‘as O vesaid, the prop- -being ‘gured may* ed by tendering the performance required under the
covenants her bot obligation or trust deed. In any case, in addition to curing the default or
erty. hereinbelore tor, shall be bound to the el . R
tent that they are ) F .nt' of the obligation herein detaults, the person eflecting the cure shall pay %o the beneficiary all costs
e 4 f ely. due -and Sayable with- _and..expenses zctually incurred in gnlorcing the objfg.tion of the trust d
out notice, at the option of the beneficiary, g;gelg":f with trustee's and & y's fees not s the & ts provided

render all sums, secun _ by this trust dged in_imediute{ygqe nnd_‘pay\able and 14, Otilerwiu. the sale shail af the time and
place designated in the notice of sal hich said sale may

constitute a breack of this trust deed. . . s
6. To pay all costs, fees and expenses of this trust including the cost be poslponed ‘as provided by law. The trustee may sell said property eithe:
in separate _parcels. and shall sell the pnrcel or parcels at

of title search as well as the other costs npd expenses of the trustee incurre ol or
in connecl'i'on‘with ‘or-in enlarcing‘this-abhgahon;andlnnlees and attorney’s - > H iifest bidder for cash ‘payable at the time of sale
fees actually. incurred. . oo St e e SRty : . J " i ed i equi o i
7. To appeat in and_ delend any action or proceeding g!’.’P""'n‘ ‘:’ “ erty: no'noel ,u::ztt'"’&‘;;;:tq:ﬂ lfof,wn: so: wa':re:'x!l;ry e’:;’re:g";:yi';ﬁ
W:ef; ot ll?'.“’l“:z”’;r:'!:’“"’::" :" ean f:c"'u’d""“j pli e recitals in the deed ol any matters of fact hall be conclusive proof
‘l !h,ﬂ‘; ';;"3’ 7 ’"’co ¢Y P; Te i of the truthlulness thereol. Any person, excluding the trustee. but inchsding
of this deed, to pay & sts and expenses, I~ the grantor and beneliciary, may purchase at the sale.
amou g ed in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustes

. provid and
now or hereaiter erected on th
and such other hazards as the
an amount not les:'than ‘SJ.

i . to

beneficiary’s or trustee's attorney's fees; the

lixed by i nd in event of an appeal from any judgment or shall apply the proceeds of sale fo payment of (1) the expcnses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- he compensai
pellate court shall adjudde r ble aa the t ticiary’s or trustee’s arlor- aitorney, (2) to the
ney's fces on such appeal. 4 ¢h I;::;ln& r:;oyde.d‘ hen’ o
It is mutually agree that: ¢ as their interests may Appear in
8. In the event that any portion or all of shall be taken ::""’":" it any, to the grantor or to
under the right of i t de in or ] i shall have the plus. 16. Benelici 1 . . .
right, il it so elects, to require that all or any port ble . Beneliciary may from time fo time appoint & SUTTPRSOr OF $uCCER-
as compensﬂlian for such taking, which are in exce n':; to ;lny trustee roamr.d Rherein or to an successor trusies Appomtrd bere-
Il reasonable_cosfs, expenses and attorney’s fees necessar i under. Lpor, such ap intment, and without convey to the auc
A proceedings. shall be paid to ‘bencliciary and the latter shall be vested with all title, powers and duties co_nlerrvd
appli it fi costs and expenses and attorney's lees, :g:nu:gfﬁt(:::;'? ';i"ﬁ"’b"'n’:':: ! .’""d hereunder. Each :d"C: 'gP“if'“ﬂ"M
d vt H h 4 ion sha e e by wrs xocut y benc iciary,
both in_ the trial and appe"alre’dcourts. necessarily paid or incurred by bene- Shich, when Yecorded in The m':.r:fige ot the e or A in
e Tusi'

ficiary in such proceedings, .a _the. balance applied,upon,the indebtedness, L hich' the property.is aed proof of proper appointment
of the successor trustee.

secured hereby: and grantor agréees, at”its ‘own’ expens.e,‘lo’tqk.e‘such actions’

and execute such instruments as shall be necessary in obtaining such com-

pe - pt b1y upon benefici ‘s request i 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time fo time upon written request of bene- ackpowlcdged is made a public record ided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of tull reco iat, p

trustee,

y or ] ), without alfecting  trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the payment of the indebtedness, ?m!(ea may shall be a party unless such action or proceeding iz brought by trustee.

NOTE: The Trust Deed .Act. provides. that the. \rustae, hereunder. mustbe sithet an attormey, -who 1s.an “active momber of. the Oregon State Bar, @ bank, trust comonn
or savings and loon onoclallon‘aulhovlzed to 'do business” under ‘the : laws* of Ougon'orlhrUnhod States, > e P outhorized to insure title to v
property of this siate, I3 subsidiaries, offillates, agonts of branches, the United States or any ogency theteof, of an eicrow ogent licensed under ORS 696.50S 10 696.585.

e rnrmreed




The grantor Werrants that th ooeeds of the loan represented by the. above descnbed note end this trust deed are:
g i); .primarily lor grantor s persorml iamtly or household purpases (s see’ Important ‘Notice below),

P
O A8 OFL =06 . ai-per sorr)-mro-for: oT Tial-pur poseys

Th:s deed applres to, inures to the beneht oi and bmds all partres herero, their heus, Iegntees, dewsees administrators, executors,
. personal representat:ves, St1cCOssors. and asstﬂns The term. benefticiary shall mean the holder and owner, including pledgee, of the contract
secured hareby, whether or not ficiary herein. In. construmg this deed and whenever the context so requues, the masculine
t e f and the neuter, and the si ; la Tud the plural

IN WI TNESS WHEREOF sard grantor has hereunt s is; h nd t e day and year first above written.

% IMPORTANT NOTICE‘ Dole [ w ch wurrcn!y (ul or. (b) is
“not-applicable; if a) Is cabl 'end the benoficiary is a :nduor .
'as ‘such word is definec e Tru

i’(lf the signer of the abova is°a amemﬂ.
.use the form of a:lmowledga ont, eppoﬂh

_Kenne:bh@ .We,stfall
c}ﬁéﬁ\‘é‘_’l}""\“ s

The underugned ls the Iegnl owner and holder ol all: mdebtedneaa secured by lhe foregomg trust deed. All sums secured by said
.trust deed. have been. fully paid-and istied. You hereby_are, drr ted, on.payment.to you ol any sums owing to you under the terms of
said trust deed. or-pursuant-to- statute,~to- cancel all evtdences of: indabtedness secured- by said - trust desd (which are delivered to you
'heterth together thh sai trust deed 'lo reconvey,: thhaut warmnty,~ o the_partzes deugnated by the terms of said. trust deed the

estate -no heId by

Beneficiary

Iulero

DU DO E0T (FORMTNe. @YD L1 o fuognt Syoyasa G 259 County of
W BTEVENS-NESS'  LAW -PUD. Co-.'ro'YLANDrORi 4 " i "y ' % T P ; : 7 o . I Cerhfy t’lat the W,th‘n 'nstmmﬂ‘
was received for record on the ..12thday
Kenneth Q& K&tl’n" RV Weﬁtf&l . (RS SR of February... 19.81.,
SR T wiine 0 g3 3165 o'clock P...M., and recorded
iisPAck R‘assnvé L in book/reel/volume No....M87...on
FOR page or as fee/file/instru-
" RECORDER'S USE' W"“‘mment/mtctolem/recephon No... 713720,
ISR “Reécord of Mortgages of said County.
' Witness my hand and seal of :
'-‘:Cbunty affixed.

rubal

RTAEEARES

Grantor

“Uith.  Beneficiary

- AFTER-RECORDING RETURN TO

MOUNTAIN TITLE.COMPANY: e synfl ~ oy s oy S-Evglyn..niehn, Cnunty Clerk.....

TITLE

<. Deputy
S

IOy Fee: 9,66

675 o T el omLENTL DLED




