t said mortgagor, in consideration of

($2,50

bargain, sell and convey unto said mortgagee,
erty situated in

his heirs, execufors,
County, State of Oregon,

does hereby grant,
certain real prop-
to-wit:

“=Dollars, to him paid by said mortgagee,
administrators and assigns, that
bounded and described as follows,

Lot 11, Block 14, Dickson Addition,

Klamath County,

{IF SPACE INSUFFICIENT,
£s, heredit.

Oregon

CONTINUE DESCRIPTION ON REVERSE SIDE)

This mortgage is intended to secure the payment of a
Payable to Timothy M. Derman, Trustee of
Pension Plan and Trus
Mortgagee providing for monthly payments

t Agreement, dated January 8, 1987,

certain promissory note, described as follows:
the Alcha Eye Clinic, P.C. Profit Sharing Plan,
given by Connie L. Macy to

of principal ‘and interest with interest at the

rate of 10% per annum on the unpaid balance.

The date 701 maturity of

The mortdagor warrants that the

e debf secured by this mortgage is the date on which the last scheduled principal payment becomes due,

r 4 5 proceeds of the loan represented by the above described note and
(a)* primarily for mortgagor's personal, lamll;: or househf)ld Purposes (see Important Notice below),

to-wit:

this mortgage are:

) T
. And said mortdagor covena‘nts to and
premises and has a valid, unencumbered title thereto

NONE

and will warrant and forever detend the same against all persons;
any part of said note remains unpaid he will pay all taxes,
or this mortdage or the note above described,
and all liens or encumbrances that are or may become liens on the
buildings now on or which maé be herealter erected on the

in the sum of §...,.. 21 3. MMM VU
have all policies of insurance on said propert
premises to the mortgagdee as soon as insured;
any waste of said premises, Now, therelore, i
terms, this conveyance shall be voj. A

ment of said note; it bei,

secured by this mortgage,
covenan!. And this mortgage may be
any sums so paid by the mortgagee.

In
incurred
adjudge reasonable as the prevailing party's attorney's fees
losing party further promises to pay such sum as the appeilat,
sums to be included in the
tors and assigns of said mortgagor and of said mortgdagee respectively.
of the mortgagee, appoint a receiver to collect the rents and
tirst deducting alf proper chargdes and expenses attending the execution

In construing this mortgage, it
pronoun shall be taken to rean and include the
assumed and implied to make the provisions hereof apply

IN WITNESS WHEREOF, said mortgagor

_—
* IMPORTANT NOTICE:
is not applicable; if warranty (a) is

2 morigag
LI

with the mortgagee: his Reirs, execufors,

that he will
assessments and other charges of ¢
when due and payable and belore the same may become delinquent;
premises or

Premises insured in 14

in such suit or action,

court’s decree. Each and all of the covenants and
In case suit or
profits arising out of said premises ‘during the pendency of such foreclosure, and apply the same,

is understood that the mortgagor or mortgages may be more than one person;
plural, the masculine, 't
equally to corporations and to individuals.

Delete, by lining out, whichever warranty {a) or (b}
le, MUST comply

administrators and assign.s, that he iy lawftully seized in fee simple of said

pay said note, principal and inferest according to the terms thereof; that while
very nature which may be levied or assessed against said property,
that pay and satisly any

any part thereol superior to the lien of : that he will keep the
of the mortgagee against loss or da, with extended coverage,

the event of any suit or action being instituted to foreclose this mortdage, the losing party in such suit or action agrees to pay all reasonable costs
by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum

as the trial court may
and il an appeal is taken from any judgment or decree entered therein the
asonable as the prevailing party’s aftorney’s fees on such appeal, all such
agreements herejn contained shall apply to and bind the heirs, executors, adm:msl_ra—
action is commenced to foreclose this mortgage, the court nay, upon motion
as the court may direct in its judgment or decree.
that il the context so Tequires, the singular
and -that generally ail grammatical changes shall be made,

of said trust,

the feminine and the neuter,

with the Truth-in-Lendi g Act and Regul Z by g
closures; for this Purpose use 5-N Form No. 1319, or equivalent.

STATE OF OREGON,

Lleo Yoz

[ ] q/

quired dis-

1987,

My commission expires

MORTGAGE

Comie..L.‘..Macy ............... e

- TO
Timothy M. Denman, Trustee,
Aloha inic, P.C.
Sharing Plan, Pens
Trust. Agreement..

AFTER RECORDING RETURN TO

Mr. Merritt S. Yoelin
4640. S.W. Macadam #200
Portland, OR 97201

STATE OF OREGON,
County of
I certify that the within instru-
ment was received for record on the
12¢h.. day of . February.. . ;o 87
.at.235). £..M_, and recorded
in _book/reel/volume No MB7. ... .on
page ..2340 _ or a5 fee/file/instrument/
microfilm/reception No.....713772
Record of Mortgage of said County.
Witness my hand and seal of

County affixed.
- h s
.mpuw

(DON'T‘ UsSE THIS
SPACE; RESERVED
FOR RECORDING
LABEL N COUN.
TIES WHERE
USED.)
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