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_

_not to commit o permit any waste of said property.

Vel

day of ..FEBRUARY

N..FEE--SIMPLE
rantor, Lk
CERTIFIED-MORT
) ’ WITNESSETH: :
Grantor jrrevocably grants, bargains, sells and conveys to trustee in ‘trist;
C?unty, Oregon, described as:

as Beneficiary,

L -Block 2 of First Addition to Altamont Acres,
plat thereof on file im“the” offidé o
unty, Oregon. - ey TR

togethgpwith all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all $ixtures now or hereaiter attached to of used in connec-
tion with said real estate.

. .. FOR.THE. PURPOSE OF SECURING PERFORMAZ_VCE ot gt_ich“agreement of grantor herein contained and payment of the

sum .. eeaezesansnae R JUTUUIROIPS S

SE HOUSAND FIVE 2210/ 190poitars, with i

St etten d : ) nterest. thereon according to the terms of a promissory
note of, even date herewith, payable to beneficiary of oxjder,and made, by_.gr_antor,:‘the tinal payment of principal and interest hereof, il

not sooner paid, to be due.and payable.A.E.EBRUAR.Y.‘ . 11 . . ,.199.2. P )
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
veyed, assigned or alienated by the grantor without first having obtained the written consent or approval ot the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable. -~ 7 - o e
The above described real properly is not currently qssé for ‘ugri:ul!ural, ﬁmberlqr,grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map of plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or crea : restriction thereon; (<) join in any
and’ Tépair; not to remove OF “dermolish “any building or improvement thereon; subordination or~other - agreemen deed or the lien or charge

N A }hertol: (d) reconvey, without warranty, any part of the property. The
, -2, To complete or restore promptly and-.in good and workmanlike o grantee in any ~reconveyance may be ‘described s the “person or persons
manncrlany‘building or‘-improvemgng which may be constructed, { ged or legally e‘nn.tled thereto,” and the tecitals therein of any matters or facts shall
Jestroyed ‘thereon, 'and pay when due all costs-incurred therefor.®. . be prool ot the truthlulness thereol. Trustee's fees for any of the
3, T

8 o comply -with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and rutrictionsallecting said property’; if the beneticiary so requests, 10 R 10. Upon any delault by grantor hereunder, beneficiary may at any
join in-executing such tinancing statements pursuant to the Uniform Commer- time without notice, -either i person, by a receiver 1o be ap-
cial Code as the beneliciary may requi to pay for filing sa H pointed by a court, and without regard to the adequacy of any security for
proper ‘public olfice or ollices, &3 well en .searches made the indebtedness hereby segured, enter upon and take possession of said prop-
by fliling olficers or searching agencies as may be deemed desirable by the erty or any part theseol, in its own name sue .ise collect the renfs,
beneliciary. . . B issues and prolits. including those past due and unp ply the same,
L4, To' pravide y raintain insurance oa the buildings Jess costs and expenses ol operation and collection, including reasonable atfor-
now of herealter. erec i againat loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other. hazar ich irom time o time require, in ticiary may determine.
¢ not:less than 3. Jy 854 RPN 3. 4 written .in .41, The entering  upon. and taking possession of said propertys the
bl able to the Int.(cr:‘nl collection of such rents, issucs and profits, or the proceeds of lire and ather
; . .insurance policies of compensation o awards for any damage ol the
property, and the application or release thercol as afores all not cure O
waive any detault or notice of delault hereunder or invalidate any act done
. y . pursuant (o such notice.
beneliciary may pri 5 n 12. Upon default by grantor in payment of any indebtedness secured
ed under any fire or hereby or in his perlormance of any agreement hereunder, the beneliciary may
y»indeblcdness in declare all sums secured hereby immediately due and payable. In such an
ine,” of at’ jon event the beneliciary at his election may proceed to foreclose this trust de
any part thereof, ma . . in equity as & mortgage or direct the trustee to foreclose this trust deed by
not cure of waive any it or not. advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. execute and-cause to be recorded his written notice of default and his election
5. To i i on liens and to pay all to sell the said described real property 10 satisfy the obligation secur
taxes, assessments ied ‘or assessed upon of hereby. whereupon the trustee shall fix the time and place of sale, give notice
¢ said prope . f . assessments and - other thereol as then required by Jaw and proceed to joreclose this trust deed in
charges.lbecome ’p:a L .deli nd._ P . de lr' receipts . therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; shou o make ‘payment of any taxes, assess- N
ments, insur’a’nce premiums, Tiens or ‘other charges pn'yable'by grantor, either 13. Alter the trustee has commenced foreclosure by advertisement and

nts, t ¢ 3 or O NAFBET Cs B : . le, and’at any.time prior to 5 days bel the date th di h
: ment b, roviding  beneliciary . with ,funds ' with which -to sa Y. P vs belore the date the s nducts the
direct. payment ~ O y . P! rlnagy. o i Vo ’ B ¢ there £, sale, the grantor or any other person so privileged by ORS

at the rate set the mote’ secured the default or defaults. Il the 'delault consists ol a failure to_pay,
d in paragraphs 6 and 7 of this # . the default may be cured by
ed, shall be add 1 the debt secured by this e:'""fh‘“ her than such portion a3 would
“without . waiver. of any .rights_arisi m breach of any ,of. the g ¢ then od ther default that i3 capable of
and lor -such payments, as ‘aloresaid, the prop- ;"}k cure performance ['-‘q!llffd under the
described, as well as the granfor, ! be bound fo the Znga(xon or tr < ddition to curing the default or
bound: for” the payment O e oblignﬁan'~berein E ;""”“he »perse to the beneticiary all costs
ents shall be ihmediately - due and payable with- ?:g t;"’.‘sﬁ:;‘;’“—"t"".y ligation of the trust df:ﬁ
out. notice, an { shall, at_the option of the beneliciary. b e,a‘:’_ ith' trustee s ¢ the amounts provid:
render all sums ed by this trust deed immediately due and payable and Y .
constitute 8 breach of this ‘trust deed. ~ - S L
§. To pay all costs, lees and expenses of this trust including
of title search as well as the other costs and expenses ol the trustee incurred
ith.or in enlorcing,!his ob. 'gnﬁon\nnd' rustee’s. and ; attorney'’s

. .14, Otherwise, the sa.lrzrshnll be held on the date and at the time and
the cost place designated in the notice of sale or the time 0 which said sale may
be postponed 1 “The trustee may sell said property either
of title S o wi in one parcel % 1 ] and shall sell the parcel or parcels at
’l AT i * airction -fo_t e5L, 8 2 yable at i f sale. Trustee
ees actud 'Izo jwth . 5 e b w ::nll'delw:ri et .'d i i law conveying
B £ r e PO it o, property so sold, bul without any coven H
:élge,g:-. tohre :::::ex‘ti){n:gi:fjv ; ":’i a‘;‘ fr:::’;u:::ﬁ phcqf 'ﬁhe Yecitals in the deed of any matters of
o ot ] ex;)enscs e of the truthiulness lh'er'eol. Any person, excluding
:I";iing e enc < ed, 'O 3 Vs l",; the the grantor and beneticiary, may purchase at the sale.
amount of attorne, i s shall be 15. When trustee sells pursuant 10 the powers provided herein, trustee
fixed by the teial H proceeds of sale to payment of (1) the expenses of sale, in-
decree of the teial pay pensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge reasona attorney, he obligation secured by the trust deed. (3) to all persons
Rey's lees on such appeal. i having reco.rde_d Jiens subsequent to the interest of the trustee in the trust
Itis mutually agreed that: deed as their interests may appear in the order of their priority and (4) the

8. In the event that any portion of all of said property shall be taken surplus, il any, to the grantor or o his successor in interest entitled to such
under the right of inent d in or ) i henel

d iary shall have the surplus. 16. -Beneficiacy - . . .
right, if i cfs. to require that all or any portion of the monies payable . ‘Beneficiacy ':‘;J'h""f“ time to time appoint 2 suotessor_or Succes-
or such takind which are in excess of the amount required v med herein or to any Successer trustec appointed here-
i paid or ent, and without conveyamce foe the successor
:lr;:;lre. nl(ll t’:llz. ﬁwﬂé and duties conterred
it lirst upon an. reaso ) n any | ted hereu! er. Each such nppoin!rprnl
trial an’::f app{llale courts, necessarily paid of b a":;c;"b“'" n instrument earcuted by beneliciary,
ficiary in such. proceedings, and_the balance applied upon. i “’h. h'”‘:""‘ ”‘; martdage records of the county or counties in
ecured ‘hereby; and grantor ‘agrees, at” its. own’ expense; 10 take such- actions™’ ‘-:f ;‘;‘ u:cpmop st uated, shall be conclusive prool of proper appointment

ch instruments as shall be necessary in obtaining such com- e successor {rustec.

beneliciary’s request. . 17. Trustee accepts this trust when this deed. duly executed and
. and from time to time upon written request of bene- ack!)owledged is made a public recor ided by law. Trustee is ot
ficiary, payment of its fees and presemnﬁon of this d'eed and the note for obligated to notify any party hereto of pending sa other deed of
endorsement (in case of full reconvey or ilat , without alfecting trust or of any action or procegding in whichk grantot, beneliciary or trustee
the liability ot any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is Srought by trustee.

NOTE: The Trust Deed Act provides that the trustee - hereunder. must be either an_attomey, o is cn active member of the Oregon State Bor, o bank, trust company
or savings ond loon assdclnllbri»'ou!hori'zed to do’ business nder -the Tows: of. Oregon- ‘oF ‘the' United\smles,‘.n-tlllc e {] 4 to insure title to real

property of this state, its subsidiaries, affiliotes, agents of branches, the United Stotes or ony agency thereof, or an escrow agen? ficensed under ORS 676,505 1© 656.585.




The grantor Warranls that the proceeds of the Ioan represented by.the. above_descnbed note and this trust deed are:
()

(a)* primarily for grantor's personal, family or hotusehold purposes (ses Important Notice below
v W;atwm&xx }ﬁ;ﬁx)ﬁémﬁ FA5 RS 434 m&xmx

This deed appltes to, inures fo the benem ol and b:nds alI parhes hereto, thetr helrs, legate: devisees, admini:
personal representatives, successors and asslgns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured ereby, heth i

i the f

trators, tors,
. or not d as a benefi

'y, herein. In. construing this deed and whenever the context so requires, the masculine
gend e il and the " ", and the singul. number mcIudes tha plural.”.."..

IN WI TNESS WHEREOF saxd gtanfor Has hereunto set‘hts hand the day and year first above written.

* IMPORTANT NOTICE. Dtlole, by hmng oul, whuhev
not-appli y-(a) is applicabl

b-neﬁci_éry MUST comply wnh ‘the’

P use St : Form No.. 13!9 or oquivclon'
ct is not- ruqulred, dhregqrd ‘this notice,

‘of ‘the’ obovn ll a nrpon:non,
eclmewl-dnomom cppnlh )

Th:s mstmment w.

'FEBRUAR.Y.._. e

)

a3,

' Notary Pubhc Ior Oregon

. . Sl (SEAL)
'Mycommzss:onexpzres' S e

e

)
\\

< Tho un:ienignelc‘i m the )egai owner nhd
trust deed have been fully paid and s satzsftad Y

e l secured by smd tmnt doed (which. are delwered to you
herawtth together W:th !;ld tmst deed) and 16 reéanvey, thhout warram‘y,

to the partzes deugnated by the terms of said trust deed the
estate » hel er the same. Mail reoonveyaﬁgchg documents, fo,..

Beneficiary

Do not lase or destroy this Trust Deed OR-THE NOTE which it secures. Both must be deliverad to the trustes for

before will be made.

STATE OF OREGON,

) S)IVENI-NEIS "LAW rUBlco.. FOHTLAND. ORE, )i,/

; - certity’ that the within instrument
N was received for record on the 12%h.day
. JAMES: TIMOTHY . HUBBARR.coof| covever oo canpes

of 19..817

{'SPACE RESERVED -
Grantor
FOR
‘RECORDER'S USE

7*Record of Mortgages of said County.

Witness my hand and -seal of
ICounty affixed.

Bemllcmry. ,‘,
- AFTER RECORDING. RETURN TO -

€ERTIFIED MORTGAGE CO."

803, MAINCRDITE 103
KLAMATH FALLS OR 97601.6025




