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RECITALS:
The parties hereto, LawRENCE s, CALDWELL, hereinafter

"CALDWELL", and HELEN ROOKSTOOL, hereinafter “ROOKSTOOL", have
engaged in a joint venture inﬁolved in real estate investment from

April 16, 198¢ through December 30,

Attorney
Leslié Klein has been employed by Lawréncéks. Caldwell to draft
this agreement for the pParties! execution.
AGREEMENTS - |
1. cCaldwell releases any and ali inferest in the
Proceeds Z described in thiiégaragraph involving sales

At ph
to Baker ang Manning, which eentracts
Zhrough Rookstool.
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follows:

4. Harold J. Manning ang Juanita J. Manning,
husband ang wife; and Joseph F. Brady and Velmégene Brady, busbana
and wife. Real Property described as follows:

Lots 19 ang 20,

of Klamath Falls,

thereof on fije in

of Klamath County,

Commonly described

Klamath Falls, ’ g
Trust Deed recorded 8/29/86 at Vol M8s6, Page 15637,

b. Gary Baker and Vickie Bak#r, husbang and wife.
Real Y descrised as 5624 Delaware
th Falls, Oregon. = = :

No 1..¢a1 Prcrerty descripticn'évailable.
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”Cafdwell~irrevocablYf ssigns to Rookstool all right,
o DR ' Ml}(’dﬂ
title and interest to the ::iove referenced eentractg. .In exchange
for this assignment, Rdoks;ool agrees to hold Caldwe:l harmlessb/
from any and all liability arising out of said ceseemct o ‘ye:?

2, Rookstoo; is entitled to all rights to the joint
'venture checking account 'located at Klamath First Federal savings
and Loan, Klamath Falls, Ofegoﬁ, account number 71022262, and
Caldwell releaseé all interest in said account.

3. Real property located at 1423 Dayton Street is
awarded to Rookstool, who will assume all debts relative to saigd
property, including but not limited to the $23,000.00 note to
Irene Jones, énd the real property taxes. Caldwell releases any
and all interest in said propgri;y, and Rookstool will hold
Caldwell harmless with respect. to all liability related to said
property. ‘

4. Rookstool, upon exeéution hereof, shall pay Caldwell
the sum of Three Thousand Five Hundred ($3,500.00) pollars in
consideration for Caldwell's agreemeﬁts herein, said sum to be
Paid in the following manner:

8. Immediate payment in the amount of Two Thousand,
Seven Hundred Twenty ($2,720.00) Dollars payable to Leslie Klein's
trust account. '

b. Two Hundred Eighty ($280.00) Dollars worth of
value in rental of the Premises at 1423 Dayton Street to Caldwell
from February 1, 1987 to February 28, 1987. Caldwell will vacate
said premises on or befote February 28, 1987, taking with him his

bersonal property, and leaving at the premises al31 of the personal

Property now being stored there by dekst6o1,_ :
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‘thekgei‘bedroom»set Valued by the partles at FlveVHundred
($500.00) Dollars.

5. Rookstool agrees to satisfy all Federal and State
jncome taxes due on the earnings of the joint venture from April
16, 1986 to December 30, 1986, including but not 11m1ted to the
interest income on the Baker and Manning Wﬁﬁany taxes
due on earnings from the Dayton Street property, Rookstool agrees
to hold caldwell harmless: from any such” taxes.

6. Each party represents to the other that he/she has
not encumbered any of the property in any wawf;ébheae—the
Lnowbodge—efi—tiTeother—pEreY . '

7. Except as herein described, neither party has relied
upon the representations of the other, and'each‘party has examined
the various interests of the joint venture and has determined
jndependently any Qaluations jeading to the execution of this
‘agteement.

g. Caldwell agrees to execute any and all documents in
furtherance of his releases and a351gnments herein.

9. 1In the event a dlspute arises w1th respect to the
terms of this agreement, the partles agree that the prevalllng
party shall be entitled to recovery of their attorney s fees 1n'
addition to court costs and dlsbursements, whether on trial or

- . appeal.

DATED this 1987.

T/

CALDWELL

HELEN ROOXSTOOL
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STATE OF OREGON

)
)ss
)

; County of K\amath

, On this L7TH  day of F=3 in the year 19 &7 , before me,

% a:Notary public in and for said State, personally appeared LA ESHES Crarowract
S Bewicstooc known to me to be the personswho executed the above instru-

o ment and acknowledged to me that ’4=}/ executed the same.

IN WITNESS WHEREOF, 1 have hereunto set my hand and aff1xed my official seal
the day and year f1rst above written.

: Nofary Public for the State of Oregon
Corprprrar AV A 11/26/87 Residing at Klamath Falls, Oregon




STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of

: the ___13th day
of __February = AD,19_ 87 a .2:27 oclock’ P M. and duly recorded in Vol. __M87 °
of __Deeds . on Page __ 2413

. FEE  $21.00 ‘ Sl ) EVELI::;N /Amafxév%rA
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g Return to:
Helen Rookstool




