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Second TRUST DEED.. =~ =7 v'm
S Vol
10th day of February. ..
STAUEFER,. husband. and wife

GROW, INC. ... An..Oregon Corporation. . ... , as Tristee, and
ANNE._SILVA,. hushand and.wife,. with:full.xights. of o . .

17 _Pags

as Beneficiary, o .

Qunuym

BT U i vois - WITNESSETH: 8 L e o ek
Grantor irrevocably -grants, batgéins, sells and conveys to trustee in ‘trust, with power. of sale, the property.
Kl.amg.t:h S ..County, Oregon, described as: . Lo : CouEow

Lot 11 in Block. 13, Tract No. 1071, FIRST ADDITION TO ‘THE ‘MEADOWS ,
in:the-County of Klamath, State of Oregon Vhy

F YZVIDTINTY

ISR il L

IHIS TRUST DEED IS SECOND AND INFERIOR TO THAT MORTGAGE DATED

SEPTEMBER "15,” 1978 "IN FAVOR OF “THE DEPARTIGNT OF VETERANG'S
AFFAIRS. :

together~with all and singular the # heredit and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

.:.FOR THE PURPOSE. OF SECURING PERFORMANCE of. each, agreement of grantor herein contained and payment of the
sum of ... ONE. THOUSAND NINETY. AND 6&/100‘
e —-($1,090..64) - - Dollass; . with interest .thereon- according to the terms of a promissory
nate. of even date herewith, payable. to,beneficiary or. order and made. by. grantor, the, linal payment of principal and interest hereof, if
not sooner paid, to be due. and payable. February 28 .. . . . 19.88%% . -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without“lirst'having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable: :*%-0r ‘upon-sale-or:transfer of property, whichever comes

The above described real property is not currently used_ for ugriculmwil,,\.glmbqg__og grazing purposes. first

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good diti granting any Or creating any restriction thereon; (¢) join in any
and repair; ‘not "to rémove or demolish ’any“'bdilding'of”improirerivenl"fh'ereon,-’ ~ subordination -or - other- aﬁ{eem!nr affecting this deed or the lien or charge
not to commit or. permit any waste of said property. . L .thereol; (d) reconvey, ut ty, all or any part of the property. The
2. To complete or restore promptly and in good -and ‘workmanlike =~ frantee /n any reconveyance may be described as the “person or persons
manner: any building or improvement which may be constructsd, damaged or legally enlyl thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all_costs incurred therefor. . -be canclusive prool.of the truthtulness thereol. Trustee's fees for any of the

*3..Tolcompiy” with- all laws, or N s, condi- services d in this draph shall be not less than $5.
tions and ):sh—ictiona_-nlleﬂhzg;uid properly; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneticiary may at any
join i ing such dinancing to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
iciary - may require and to. pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper. .public. 6llicé: or offices, as well as the,cost of all lien searches made the indebfedness hereby . secured, enter upon and take possession of said prop-
by._liling "officers. or: searching ‘agencies .as may be ‘deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. . ... -, . o - - issues and prolits, including those past due and unpaid, and apply the same,
4, Toprovide and- i ly intai on the buildings less costs and of a Hection, including r ble attor-
now or herealter erected on the said p. ise i loss or d. by fire  noy's fees upon any indebtedness secured hereby, and in such order as bene-
and such other -haxards.as -th: n iiiarx may iro: ime to tjme require, in ticiary may determine.
an’amount not- less than. §....... .L...lNSUr . ValU@written in . .. ... 11 The: entering. upon .and . taking possession of said property, the
pani ble to the ficiary, with’ loss’ payable to the latter; all " collection of such rents, issues and profits, or the proceeds of fire and other
policies .of .insurance shall 'be delivered to the beneliciary as soon as insured; , -insurance policies or ion or ds for any taking or damage of the
if thegrantor shall fail for any.reason to procure any such’ insurance and fo " property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary at least lifteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion’ of ‘any. policy . of. insurance now or hereafter placed on said buildings, " . pursuant:to'such notice.
the beneliciary ray procure the same at gr £ P _The g 12. Upon default by grantor in payment of uny indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary i i payable. In such an
may ‘determine, of“at option'of beneliciary the entire amount 30 collected, or e
any ‘part “thereof,. may "be released to ‘grantor. Such application or release shall in equity as a mortgage or direct the frustee to loreclose this trust deed by
not cure or waive any delault or notice ol default hereunder or any adverti and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice, execute and cause to be recorded his written notice of delault and his election
5. To keep said premises free lrom construction liens and to pay all to sell the said described real property to satisly the obligation secured
“assessments ‘and ‘other ‘charges that may: be: levied ' or ' ass upon or hereby “whereupon the trustee shall fix ll{e time and place of sale, give notice
against said. property belore -any. part. of .such taxes, ; assessments. a other thereol as then required by law and proceed to foreciose this trust deed in
charges become. past.due.or delinquent .and . promptly . deliver . receipts the manner provided in ORS 86.735 to 86.795.

to beneficiary; should the grantor lail to make payment of ‘any taxes, .
ments, insur:nce ‘premiums, liens or ‘other charges ‘payable by granlo;.‘ ‘o . le; Alter _the‘trqslge has commenced foreclosure by advertisement and
by direct pay or by - providing-. beneficiary . with funds: with which - fo - sale, and at any time prior to 5 days before the dafe the trustee conducts the
make such payment, beneliciary may, .at its.option, .make, payment thereof, :2:’,",“‘» grantor or any I‘;":;’ person 80 privileged by ORS 86.753, may cure
and the amount so’ paid, with interest at the rate set forth in the note secured - or ¢ of a lailure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this may be cured by paying the
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver. ol any righta.arising from breach .of any of, the .
covenants hereot and -for such payments, wth in!erest';s *laloreuln’id, ‘the prop-
i il tor, by H th
Sarne cxtent ‘that they ara. bound (or the. phyemect” of sne “eeund 17,15 Gelatits, the pursen. <Hecting b cor shall pay to_the beneliciary all costs
described, and. all such. shall -be i fiately.due and, payable with- - 3nd gxpenses actually incurred in enforcing the obligation of the trust deed
out noh’c;, and the nonps ;men.t,lhercoi shall, at the option of the beneficiary, ;;;57;’::’? ‘:’lfh trusfee s and-‘_“ orney s fee: not the provided
e tren et ke his jtrust deed immediately due and payable and = P L4, Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, fees and expenses. of this trust including the cost gl:ce ;”“'g:;“d m ”’; ;o‘:nce’ of ’;.’; or the time o which said sale may
of title search as well as the other costs and expenses of the trustes incurred n 5’?‘__ p‘;’:c l.o-r p;ow ed Dy law. ¢ trustee mmay sell said property ecither
in connection with or. in enforcing this obligation and- trustee’s and attorney's. - - mtiction ";o t;:e'hi Jn. sepal . hall l:'”‘;,’;e'r’;;t::ll t;r.l:lrrc:lllss'::
£ actually. incurred. ... e R T T O T 3 . :
ces u.n o appear in and delend '!any action or proceeding * dpurpor{ind ito . ':‘"'d;:;;:; t:_., ',‘,, -but with ‘any i:”m a:rnquued " el::re‘;san::’?x
tiect the security rights or  powers:of beneliciary or trustee; and in any "suit, A LY 20 S0l R nty, S
:ct?:n oraprwe:d¥ng in which the beneliciary or trustee may appear, including of the mf;ﬁ;::’“":h’gio‘}“‘} of any matter: 'l ‘;’_ lﬂ“hlhd" be conclusive proof
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the grantor and beneficiary, m’;" p:’r’:’:" ""‘"”""g ; e frustee, but including
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the Vr 'y P ase at the sale.
amount of atforney’s fees ioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
tixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, drantor further agrees to pay such sum as the ap-  cluding the compensation ol the frustee and a reasonable charge by trustee's
pellate court shall adjudge r ble as the beneliciary’s or frustee’s atror- attorney, (2) to the obligation secured by the trust deed. (3) to all persons
ney's fees on such appeal. . Aaving recorded liens subsequent to the interest of the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the
8. In the event that any portion or all of said property shall be taken '""”l:" if any, to the grantor or to his auccessor in interest entitled to suchk
under the right of i de in or d i beneliciary shall have the  Surpius. 16. Benelici 4 " ‘o 6 .
right, il it so elects, to require that all or any portion of the monies payable ‘ . ‘"’“ iciary ':;Yh rom fime fo time appoint a successor or succes.
as compensation for such taking, which are in excess of the amount required ":’; © ‘t‘,“" rus ',: namec ¢ erein or fo any trustee here-
to pay all reasonable costs, expenses and afforney's lees necessarily paid or  Under. ‘”" such appointment, and without conveyance to the successor
incurred by grantor in such proceedings, shall be paid to beneficiary and :";';;’:‘n; :ru’:l‘::’h::‘:’” '{’: :;“o'd with all title, Pg'ﬂ'fi ::'I:d dl,l:l!l conlerred
i it ti bl g JSrus in nam; r 0 r. Each suci
.;g::’l:eg, b";, ;‘ f:;;slt ;;,%o n any courts, costs am'l" paid or‘?:cua:rf:;n;’)" ’b':r::: ar;,q ;ubstnuhon shall be made by written instrument executed by beneficiary,
ficiary in such. proceedings, and .the balance applied upon _the indebtedness . :hzh' ""Veh’f;a s '°“"d.°d in the vm’,‘lgzie records of the county or counties in
secured “hereby; and 'grantor “agrees, at-its own’ expenseé; o fake isuch actions' . of th 'mfm‘;e: \;‘ sha, proof of propes appointment
and execute such instruments as shall be necessary in. obtaining such com- ° rustee.
r; P ptly upon beneficiary’s request. 5 17, Trustee accepts this trust when this deed, duly erecuted and
- 9. At any time and irom time to time upon written request of bene- acknowledded is _made 2 public record as provided by law. Trustee is not
ticiary, - payment - of ‘its” fees: and presentation of. this deed: and. ithe note for:  obligated to notily ‘any party hereto of pe ing sale under any other deed of
endoraement (in case of full r veya , for ellation), without all 4 trust or of any action oruglocndinﬂ in which granlor, beneliciary or trustee
the liability ol any person for the: pay :.tha | ledness,  irustes. may [ - shall ‘be:a parly: unless such action or procesding is brought by trustee.

NOTE: The Trust Deed ,Acl‘plc,v_ldo; that the. _lr;u_u;e,herotjnde;, mupv,'bp either ar‘luucm‘ipy:»who s an X('Jcilvcg mombér of iﬂ‘m Oregon State Bor, a bonk, trust company
or savings ond loon-'association ‘authorized 16-do business under: ‘the- laws: of Qregon’ or the-Unlted States,:a title | h i to insure title 1o reo!

property of this state, Its subsidiaries, affiliates, ogents or branches, the United States or any agency !helgof, of on escrow agent licensed under ORS 496.505 to 694.585.




g g\-t P $~ [ e e U
t’ully seized-in- fee~srmp1e~of—saxd~descr«rbed reaI-property«and»
,Mortgage dated’, September 5,15 +1978

i The grantor warrants that ‘the proceeds of’ the o
( a)¥ nmanly for grarifor's personal iamrly or’ household p
( b) for an orgamzat n; even: it grantor is a:natural

per.
secured hereby‘.w
. ] ﬂxe Y

I IR

. % IMPORTANT. NOTICE:. ,wcm:nty (a) or. (b) is

u, by lining* aut, hkh

Teco dedeepteinber

eprese ed by the above descnbed note and this trust deed are:
purpoaqs (see Important Notice below),
rperson)‘are for busmess or commerc:al purposes

onstrumg this deed ;and whenever the
the plural .

- and those claiming under i, that he is law-

-unencumbered. title. fhereto - e
in-Book-M-78- at -

vali A

153y 1978

hexr herrs, Iegatees devisees, admi,

he holder and owner,

at
mcludmg pIedgee, ol !he contract
confext so requires, the masculine

l.unoﬂe ry is'a- mdlhr

ot applicable;
dj dlng Act

if warranty. {a) Is. cpplkubl and-f
d-ﬂnod “th

. secured by the Ioregomg trust deed Al’

sums secured by said

i ected on payment fo you. of any sums owing to you under the terms of

Wwithout warrgggy, to

darthaume,M“ pce ..wand"r

4 .- said trust deed (which are delivered -to you
he. _partios designated by the terms of said trust deed the

Tanits ‘-).M EER A e ot osti

IRY A L

Lt izariy

delive

S

Beneficiary T

d Oo hov mnlu lnr ar witl bs made.

- TRUST DEEL

TTHFORMTNGD 88204 25 ol
IYEVEN“NEII -LAW. PUB. GO., FOR}'L_A”D.O.E.\ -

.Jimmy..,r.l?;...-..s.;a.ufﬁer-...

Grantor
EEER YIRS LTS

Frank _arry Silva .

; E
,;,3 -;600 Mhin- StEdat
SURYT éth Falls, Oregon - 9760

STATE OF OREGON,
County of ...Klamath ...
X certify that the within instrument
was received for record on the ...13thday
Of «..ree FEDTURLY . rieonnrerinnnn, J9. BT,
: ét‘ ‘2:31:. o'clock .. BM., and recorded

page ...2423 or as fee/tile/instru-
ment/microfilm/reception No. 11423,
Record of Mortgages of said County.

Witness my hand and seal”of
County afhxed

LI e w3y XL HASY Jotfsr




