'rmsmus'rnnm made this . 1thday of ............. EebTUALY T 19 87 between
" STEVEN_ A, SERATT and NANCY L. SERATT ‘hugband nd wife, N

cessee Seieeetes st s i eae e

: ,WIT—NES‘S‘F.TH ‘
The’grantor irrevoceblyigrants. bargains, sells ard conveys to the trustee, in trust, with power of sale, the property in

Klamath. .. County, Oregon, described as: The portion of Tract:-9, Subdivision of Tracts 25 to 32 inclusive
of ALTAMONT RANCH TRACTS, more particiilarly described“as’ sfollows:  Beginning at a point -on the North-
erly line of Tract 9, Subdivision:of:Tracts-25:to;32 nclusive, .of Altamont Ranch Tracts, a platted
subdivision in Klamath County, Oregon, which’ p01nt of beginnlng is North 87058' West from the North-
easterly corner of said Tract 9, a distance of 56.77 feet; hence~Sovut:h 1040' East a distance of -
-454.36 feet:to a.point. wh1ch is North_88020' West 44 0 feet’and North 1040' West, 12.06 feet from
~the -Southeasterly :corner of said ‘Tract .9; thence North 88046"' West along an existing fence line to
‘the:Northeasterly.right of. way. line of the Great Northern Railfoad; ‘thence North 47057' West along

‘§aid right of way:line: to the: Westerly e of ‘said Tract 9; thence North 0006’ West along said

Westerly lineof Tract 9 to the Northwesterly corner of -said Tract; thence South 87058' East along
the Northerly line of said Tract, to’ the point of beginning, EXCEPT “Che ‘1ast 10 ‘féet) ‘heretofore
conveyed by:Deed.-Volume-291, -pages 77579 and 132, Deed Records of Klamath County, Oregon.

~@Grantor's performance under.. th1 .
to or be assumed by another party.
“thé "entireé unpaid balance ‘may become immediately due and payable

¥

-which" said" described real property-is -not currenﬂy used for agricultural, timber-or: gﬁzmg purposes.

together with all and singular the appu: ances, ten: ts. heredit: ts, rents, issues. profds, ‘water nghfs. easements or pnvnlages now- of
hereafter ibelonging ‘1o, "derived, from “ar”in_ anywise apperialmng to the above described premi and all plumbing, lighting, heating, venti-
lating, air-conditioning; refngerahng. wufenng ‘and mngehon apparatus, equipment and fixtures, together wi a_ll,gwnings. venetian blinds, floor
covering in place such as wall-to-wall carpeting andilinoleum, shades and built-in apphan:es now or. hereafte nstalled in or used in connection
with the above described premises/including al! mieresf therein which the grantor has or -may: hereaf’ar ac quire, for the purposs_of securin
performance of each agreement of the grantor herein! contained and the payment of the sum of S SAND EIGﬁT HUNDiED

(s-—6—8.8.0_0._l_QQ.—.-——-..) Dollars. with interest.thereon-according .fo the.terms_of _a promissory. HQJ ]ovaen date - herewith, peyabie to ihe

beneﬁcuary or order and made by the grantor, pnnmpal and m’feresf belng poyab!e in monfhly :nsfallmenfs of $..718. ‘ 3
‘March 15t ; -

This trust deed shall farth e the of such additfonal money, - defailt) uny- bal matnf acco! mm t.hgc
if any, a8 mny be loaned heren!ter by tha beneficiary to the grantor or ot.h:gs indebtedne?s' “If_the res i the ut.,:lx’" une .h.n bt H o -~
baving an interest in the above described Jmpert{ as may be evidenced by a. and other chérges is not aumcient at any time for tie piyment of mcﬁ ehlr‘s
nots or notes. If the indebtedness secure: hls trust deed Is evidenced by as they become duc, the grantor shall pay the deflcit to-the benel
e olm::!dm;% t::bz'r tl);:n e:{e(:n ;‘%nlynl;)e’ :re ltog:y:m':u r;cel::g by it. ghpon . dnmandt Ix‘a“nd "t inm‘. ﬁ:lm l‘:vlthln _ten. days- after such. ‘demand, the hencﬂ &TY
nt -on ote’ and’ p on “another, may at [ts' option add the amount of
u ﬂlo bcnenc.llry nuy elect. . . . * obH gauun aecupn:d hereby. o such deﬂcl& w the. pnndpll ol the -

T The mm: hereby eovenants w nnd wlth the tnutee and the beneﬂc!nry " Gha u]d the grantor fail to keep an: he
herein ‘that ‘the - said - premises” and “pro] gerty conveyed -by- this trust:deed heneficiary may: a%riu option carry (?ut tgeoslmfx'le. {orezolnf
free and clear of all encumbrances an f,hnr. the gmn'.or will and his heirs, for shall draw interest at:the rate specified in the cote, mu be nplylb] <
d: defend’ his: sald ﬂtls thezeto - " the grantor on demand and shall be secured by the len of -this- trust-deed. o
m!nlt ﬁ:o claims of all peraons whomsoever. this .eonncctlon, :she b‘e’neﬂclnr);dnhnll have the right in its. discretion. to complete
; 'any:improvements made on sald premises and also to make such repales-to sald
The grantor eov:nantu and’ Agrees zo pny aald note accordlng w ths termu roperty as in disci vlnh
Eleseot anegi whfe: f“e. l.lal‘ dtsxes, u;ea:mentu and ltlmn:l' ch;rges levl{edlxgnlmt 4 ;p ? v Ats gole discretion It may deem pecessary or »d te-.
property; eep B property free from "all encumbrances having pre- The grantor further agrees to comply with all laws, ances,
cedence over this trust deed; to complete all bulldings in course of construction eovenanu,xrcondmnnn and rgestrlcuons nl()chth[ntg nld‘ pr:pg:t(y? wcc:.;e ilulh:z:::
or hercafter :constructed on said premises within six months from the date fees and expenses of this -trust, Including the cost of title search, as well as
__hereof or the date construction Is hereafter commenced; to.repair and restore  the:other ‘costs: and ‘expenszea of the trustee incurred In oonnectlon with or
promptiy:and:in -good workmanlike manner any bullding or on in this -and trustee’s and s fee:
sald p: perty whlch may be damaged or dutmyed an 1 when due, all  to appear in-and defend any action or proceeding purporung m affect the secur-
eoou to allow Yy to imspect sald pr aerty at all ity hereof ‘or the rights or powers of t?w beneficiary or trustee; and to pay all
during eonstrucuon' to replnce any work or materials unsa costs;and cxpenses, jncluding’ cost of evidence of title and auomeyl fees in l
beneﬂclury within fifteen days after written notice froma beneficiary or nuch reasonable’ sum to be’ txed!by the court, in any such action
fact: not to remove or destroy anz building or improvements now or hereafter = which- the beneficiary or trustee may appear nm{ in any suft bmught
constructed on sald premises; to keep all buildings and improvements mow or ﬂcla.ry to loreclose t.hla decd and l\l said sums shall he secured by thi b‘y'
hercafter erected upon said pmﬁerty in good repair and to commit or suffer
no 'ut.ehot s(:ld pren:lu;u- ht;ep alllbulldlng&, pmx;ert anddlmpr?;emelnts .
now or hereafter erected on sald premlises continuously Insured againat loas The beneticia wlll !urnhh to the grantor on written e e
by fire or such other hazards-as the beneficiary may:from time:to time require, . :anpual statement r{ ‘account ‘but’ shalf ng't‘. be obligated or m';lr':d“t‘nm
in & -sum- not’ less ‘than: the oﬂglnnl prlnclpul suma’ of the note- or obligation any further statements of account.
T D21 %ta” daitver the "onigimal piey of 1 1 foren ‘and it ' ;
. ary, an eliver the original policy of insurance in correct form and with 1608 mutuall agreed that:
‘approved-loss payable clause in" lavor of ‘the: beneﬂclnry attached ‘and with ‘ v a8 K
i?l remium “paid; to the place: of b ry at least -In- the ‘event: ‘that- any portton or all of uld propertz shall be hleu
: necn dnys rior "to tﬁe etlective. date of A such }ollcy of insurance. '1f ander the right of shall ha
d- policy ol ‘Is not so lcla.ry muy in‘fts own the right’ to commence, prosecute in lts own nme, appear in or de}end _any w
4 ,‘,’"ﬁ"{,“’" obtain Insuragce for the "e“d"‘,,“ {'R‘ ; i g hich Insuran 4:?&13{:;?5’5“% o s elects. 5 reaui ShAr A Ftfon ‘of the money’s
~shall be e g urin e fu ermo te thus A 50 e , re that all or an, on of the money’s
obtalned. N ,y A ‘ po Ic’ ayable as- compenntlon lor luch taking, which are in eyxz,:,e.;l of the mou.ntz{e-
pald

red to pa; an
‘In order to provlde rcgularly for the prompt payment of nld tuxea, assess- 01‘ lncurreg gy ‘the in nucﬁ e, lhlll be plld to the benerlduy
-ments or other charges the a rees to pay to  And applied by it first'upon any bl and and
the beneficiary, wx:ther with and in addition to the mon of [fees ily paid-or lnc“md edvnthe beneﬂdlry in such pmeeedi and uu
Erlndpll and Interest payable under the terms of the note or ob{gatlon secured bll““ applied upon’the indebt
ereby, an amount equal to one-twelfth (1/12th) of ‘the -taxes, - aneumenu and its ‘own ‘expense, t0-take such actions and execute such innrumenu as shall
other charges due and J)ayable with respect to sald property. within each b ¥ In g - such P ptly upon the beneﬂdary’n
ing u::lvel gm';onf.l'ut.mt wnl:?done-thel;tty-sl}th (1/3&?’) of Qle lni\;ranee premhll‘lll;u request, : :
able with resp 8 roperty within ‘each succeeding three years while L 2 AL any fime and from time to time tpon written est of the benefi of its fees and
s trust deed remains in etfoct as estimated and directed by the beneficl rea ciary. payment ees
:such:sums to . be. credited to the prlnclpul of the lnnn untllyrequlred !or ar‘{e' pr&nlalmn nﬂhlsdcedandlhe nnlefnrend«rmmenl(mcasedfuﬂm»nwyancc.fwcan:d'lalum) withoot
.:evml pun;osﬁo th-{ieor a?dt hs ngl here “l:e “to: lt‘llie principal ld l{’l  affecting the liability of any persan for the payment of the indebtedness. the truslee may fa) consent to the wak-
“loan; ‘or, at the optlon of ‘the ‘beneficiary, -the sums:so:pald’ shall be: he K i ; .
“the - benéficiary o trust as” 8. reserve .:gcoune without: lI’nureﬂ.i ‘to- pay Canld "l!‘“'f"{a!‘ymapb:mm"rwp’m"my"(h)’“ in in granting any easement or creating and restriction thereon. &1
premiums, - taxes, -asseasments or_other chargea when" they” shail - become - d - Join in any subardination’ ar ather agreement affecting this deed or the Tien or charge hereof: (d) reconvey
-and pl]lble. ) S without warranty, all o any part 6f the property, The grantee in any recunverance may be described as the
) Whlle the grantor. Il ?.o pay nny und ‘“ “xc 'mm“ and” oth" ‘r\tn}n;urmm-mlmﬂb entithed thereto” and the necitals therein of any matters or facts shall be conchusive
H levied or aid  property, or -any’ part-thereof, before proof ¢ ﬂmmlh!ulnmlhem-l Tnul«sfm for any of the services in this pargtraph shall be vt less than
the same ‘begin to bear interest and also -to:pay premiums on-all {naurance 5500 e .
folldra upon'lnld l%ropgrrgy. !“Cht pn)hmenl}l nrelht,oﬂbu x{:ﬁdebthrt;ﬁh th: bene- i
AI’ aforesal e grantor ereby authorizes 8 eneficlary to 1.3 T8, dd",l ty, bene]
. 2 1-taxes, assessments and other charges levied ‘or fmposed aga st contlnunnAc: %r lhg:: It:ﬁglz’:] -{n '&:’ﬁ‘.’ﬂﬁﬁ:’ﬁﬁxfﬁna w’éﬁ‘:’ h’&' b
—ud properl‘.y o ‘the amounts as- shown: by ‘the ‘statements :thereof- furnished  perty affected by: this deed and of lny penonu property located thereon, Iﬁam
: by ‘the -collector of such -taxzes, assessments-or other.charges,: and to- gay the grantor ‘shall . defauit. in. the any d hereby o
fnsurance: premiums in -the- amounts -shown on the ‘statements submitted by  the perlormance of any her shall have the rj g to eol-
' the insurance carriers or their representatlves. and to charge sald sums to the ect all such.rents, issues, royaities nud rofits earned prior to deh
:gmdpal of the loan or w withdraw - the sums which may be required from _due and:pay -Upon any dg(.,,ﬁt by the mngor hereund ".
reserve i it-a for that 'purposé. - The anwr Agrees  ‘ffelary’ may at any time, wlthout notice, efther In pcrson. by uenl or by 8 T
no‘eventto hold- the beneﬂcia? “responsible-for faflure to” have: any’ {nsur- ceiver to’be appolnted . by.” a court, and. without regard to adequacy of any
lnce ‘written: or: for any :loss:or ge :growing-out “of - & :defec t'ln any In- ‘security for the Indebte: esa: hereby. secured, enter- upon lnd uh possession of
+ ~gurance- policy,>and ‘the * beneﬂc_inry. heteby h suthorized;; in ithe! event’ ot-lny ‘sald” pmwgy, or,any. part_thereof, In:its own name sue for or otherwise. coilect
lo-;;*to ocompromise nﬂ“let:leu;ith any: “'“’:;‘::e?“.‘,';'“,...:-“z‘m‘.‘; 2 :ge rents,’ llunen “and p?ﬂu, muudxng hose” past due and unpcld. and apply.
. the same, less costs- ration and eollectloa.
computing  the - peyment - and uthhcﬂon ln bl T geg: ccured hereoy 9-‘.“.
fall or upon sale or of.her aeqnlln.lon of . the propeny by the beneficiary after by em“mm'r' g “,m Setern lndeb ke ’ h.. e ;

ess secured hereby; and the m‘:or agrees,




at the time. fized the: precading p emont. The trustes shall
purchaser his 3 . 1aw, conveying the
1d, but. without 'u-n.n?; or. implied.
;the “deed of, .any 3 coticiualve of -
ess thereof,, Any. tee but including th
‘the beneficlary, Y. P P

sale’ or - con. ‘When'.the. Trustee " selly pursuant to the powers provided herein, the
oficiary ‘on:a- shall’ A}:pa the _proceeds. of the trustee’s sale 12 follows: (1) To
g' the purchaser- as the “expenses o - sale including the compensation of the trustes, and a
all pay - beneficl reauonnble.,charge,,‘by‘the,;aworney. fl),l‘o tho obligation . secured by the
: . FE trust deed. " (3) 'To- all - having ¢ liens baeg! to the
b et SR R L i Interests of the trustee In the trust deed as thelr Interests appear in the
8. “Time'ls of the of this and upon defsult' by - the order of their priority. (4) The surplus, " {f > to the grantor of the trust
in pay oltnhny ind, d d hereby or In pertomagco gt}:ny deed or.to -hia succeasor. in- interest enzluedma: such surplus.

: der e b may decl - sums ereby “im. : .
due and a‘yable by deuve?y m’t.he trustee of written notjce of defaujt 10. For any reason permitted by law, the beneficiary may from time to
" to lelr the trust property, which notice trustee shall cause to he time int-a- or s 10 any trustee named herein, or to any
for record. Upon delivery of said notfee of ddnulrl.ndgelecuun to sell, - trustee- Inted h. der. Upon auch appolntment and without con.
ry-shall deposit with the trustee this trust deed ‘and all' promfssory veyance to the successor trustee, the latter shaj) be veated with al] uuﬁ powers
ocuments evidencing expenditures secured ' hereby, whereupon tha and dutfes conferred upon any trustee herein named Or appointed hereunder. Rach
- fix the-time  and Place of sale and give: notice thereof as then  gych appointment and substifution shall be made by written instrument executed
aw. : : E by the “beneficiary, oontnlnlnr reference to this trust deed and its place of
. . - - record, which, when recorded {n the office of the county clerk or recorder of the
t and any time priur to five days before the date set by the Trustee for the Trustec's sale; ;:’Or:’l'l::{ or countles ‘mo?hig:s the pmpen{nrut;]:““ud' shall be conclusive proof of

edoe Ll - Trustee accepts”this -trast when this deed, duly executed and acknow.

: ledged is made a pyblic record, as provid . The trustee s not obligated

then be due had 00 default occurred and !hereby c»ure}he default.. : to n‘*’g ‘Sf ociet!l‘;l:;b?n °", h';:ll:dth !ed.g:e t‘m abre o.f
- on B pa s I AR L less” such” actlon or Proceeding is brought tee. ’
8. Mterthelapseolluchumuma thenbereqﬁlredb’yiawfollowlnx LA R R e :

the tion of said notice of default and giving of said notice of sale, the ‘- 12 ‘This- deed applies .10, fnures ‘to the benefit of, and binds all parties

h'nnoejlhlll-lell«‘uld‘propm at the time and place llxed'by_hlmflnj said’ notice - hereto, thelr :lelrs;  legatees’ , adminfs: 3 X and

of ‘sale, either 'as'a whols orﬂl legllntp parcels, and in such order ‘as ‘he may de..  assigns, The' term’ ‘‘beneficiary’" shall - mean the holder and owner, 'including

termine,”at ‘publie auetion to the highest bidder for cash,” in:lawful ‘money’ of B gled e, of -the note " secured’ herehy,  whether “or not named as ‘3 beneficiary

United -8tates, p le at the: tima ol.ula.’Tmabee‘mng,pos erein. In: construing this'deed and whensver the context so requires, the mas-

any :portion’ d property by ‘public anuouncement, af au . culine gender’ includes the ‘feminine and/or neuter, and the singular number in.

e to tims’ hereafter . may- postpone 'th cludes ;the plural.. ...

‘SERATT

) CERTIEY that onthis - 10th ~——February T o o the, undassignod,‘a”
n end for said county and state, personally appeared the’ within' nemed - . e F '_~\":ﬂ;'\‘r;“-n’ Lo
Steven A..'Serait a%att LI g Gtk s, N
allthwn o kbquthev idsnﬁcalindlviduq]-ﬁ numadincnd whogx tted: the cregoinq Instrument and
executed the same freely and voluntarily for the uses ond Purposga therein expressed.

)
blic' for- Oregon
ission Xpires: 7"6

N me s : eIy ' .and recorded
‘SPACK::REBERVED™ ¢ eTal ; e 42 i
- — . .:o?g;:;isqo&",".'fﬁ Lo ATt D00 ~-on' page _25!]8..
T Gemter BEIT M Nl o, .~ Record of Mortgages of said County, "

‘ TO T . N TIES. WHERE' . N
KLAMATHv FIRST FEDERAL SAVINGS R uses.y -t U Witness my hand and seal of County
o pAND; OCIATION s, ., | msonge alfivediii s o

oturniTo: 5 e -

‘ , Evelyn Biehn, County Clerk
KLAMATH FIRST: FEDERAL SAVINGS.- B W e 7 County Clerk
D: LOAN: ASSOCIATION,

iation, Beneficiary




