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TOG?THER with all the improvements now or hereafter erected on the property, and all easements, rights, appurte- -
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T0 SECURE to L :nder (a) the repayment of the indebtedness evrdenced by Borrower’s note dated
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:-3.:: ; Charges; Liens. Borrower. shall- pay; all.taxes, assessments,.and other charges, fines and.impositions attributable to
the Property which may attain a priority; over: thls‘Deed of: Trust and leasehold payments.or ground rents, if any, by Bormrower
making payments, when due, directly:to the Payee: the-eof Borrower,shall : promptly: fumish to. Lender all. notices of amounts
due, under this paragraph, and ;Borrowar., shall: promptlytfumlsh to: Lender feceipts ewdencmg such payments. Berrower. shall
promptly . discharge. any, lien.which; has priority: over. thls;Deed of Trust provrded thatLBorrower shall not be -required. to.dis-
charge any such lien so long as Borrower shall agree in wntmg to the payment of the obligation secured by stch tien i in a manner
acceptable to Lender, or shall.in good faith contest such lien by, or. defend enforcement of such lien in, legal proceedings which
operate to prevent the enforcement of. the hen or forfelture of the Property or any, part thereof

T, amounts and for such periodsas. Lender may, require; provrded tha dl not requure thatthe amounts ofsuch
ooverme exceed the amount of coverage requrred to pay the sums secured by this Deed of Trust.
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Property is abandoned by Borrower, or |f Borrower falls 10 respond to Lender wrthm 30 days from’ the date notice'is marled
by Lender to Borrower that the; insurance. carrier, offers;to settle a. claim for insurance: benefits, Lender is authorized to collect
and. apply the insurance proceeds at Lender_s ptlon to 5 storatron of the Property of. to ‘the sums secured by. this Deed of Trust.
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poon Unless Lender and Borrower otherwuse,agre ,' ‘sudl ;' oplif n ¢ rooeeds to pnnclpal shall not extend or :
mstpone the due-date; of ‘the. monthly msta"ments referre ereof or,change the amount | of such mstallments
if under paragraph A7 hereof the Property; is acqurred by Lender. all rnght tltle and interest of Borrower. in.and to any insurance
pohmes«ald\m and to: the proceeds thereof»resultmg from damage 10 the Property; pnorrto the; sale:or. aoqursmon shall pass to
Lender 1o the extent of the sums: seeured byt ithis Deed: of Trust immediately prior to,such sale or aeqursmon

roow:Da ‘—;Preservatron and; Mamtenance of Property. Borrower shall keep the Property in good repair and shall not commit
waste or permit; |mpa|rment 0 deterroratlon of the; Property d- shaH comply;wrthgth rovrslons of any:lease: if this Desd of
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. Protectron of,, Lender’s Security, T Borrower fails, to, perform, 1 the; covenants and agreements contained in this Deed
f ) of | proceeding is.commeneed which, nmaterially affects Lender’s
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ment, oOr arrangements or proceedmgs mvolvrﬁg a bankrupt or decedent, then Lender at Lender's option, may make such
appearances, disburse such sums. .and_ take; such, action .as is necessary to protect Lender’s interest, including, but not limited

to, disbursement of reasonable attomey 'S fees and entry upon the Property to make repairs.
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& 9. Borrower. ‘Not Released.! Exterision 'of the tifvie-for payment or maédification of -amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower: shall not operate to release, in any manner,
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16. Transfer of the Property: Assumption. lf all or any part of the Property or an interest therein is sold or transferred

by Borrower without Lender’s prior written consent, or if any lien O encu

Trust is placed on the Pr
drately due and payable. !
on 1 perty 1810 d or transfe'r’red ve
rest ] & siims’ Siedfec

N
35

>

ises such optionto’ iaccelerate, efider FERaiiimail C

17. Aeceleratlon Remedies. Upon Borrower’s breaeh of any covenant ¢ or agreement of Borrower in this Deed of Trust,

5 mcludmg thé* ¥ n due any’ surhsfeecured-by by ‘this ‘Dasd oF Trust, Lender at Lender’s option may declare al

:.'?‘ of the 'sums.‘ .d by thi : i i and payable without further demand and may invoke the
all be entrtled 1o collectall: reasonable costs and

17, meludmg,

. e

=7 pgwer "6 sale-and’ ‘any other remedies pe phcable law.
ex'penses l_nourred m pursumg the,lrerned agraph-
fees. o A

kes . the power of sale, Lender shall execute OF causé Tru
ault an

llcable |aw,to Borrower. and to. the other

order as‘_‘l'rustee, may. determine. . Trustee may P

mbrance subordinate to
at l.ender’s optron declare all the sums secured by thisD

of this Deed of

to awelerate 3§, prior 10 the sale or “transfer,
riting that the credrt of such person is satlsfactory

a3l

{rite as Lende shall request.

tion in aceordance ‘with para-

t llmlted to reasonable attomey ‘s

stee 1o execute 3 witten notice of the occurrence
L of Lender’s election.to. cause_the Property- 1o be s0
‘which’, ‘Ihe Property or-some part. thereof is_ located Lender.o
er persons. prescnb

\ eable law Iruste ithou! dem nd on._ Borrowe

the time and place and U e terms 25 gnated in 1

i, ands! shall gause. such notice to be reoorded in
or

ru tee. shall give notice of sale in the ‘manner

jed by, pplrcable Yaw. After the lapse of such time
7, S 2l sell the. Property at public auction. t0. the
e notloe of sale in one or more parcels and in such

£ all or any parcel of the Property by public announoement at

‘the trme and plaoe of any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

liver to the purehaser Trustee 's deed conveying the Property so sold without any covenant oF warranty,
The recitals in the Trustee +s deed shall be prima facie evidence of the truth of the statements made therein.

proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including,
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‘EXHIBIT A

DESCRIPTION OF PROPERTY
The following described real pfoperty situgte 1n‘Klamath County, Otegon:

A tract of land situated in the NE}sW} of Sec. 1, Twp. 39 South, Range 9
East of the Willamette Meridian, Klamath County,fO;egoh;;being a portion of
that land as described in Deed Vol. 160 page ‘149, Deed Vol. 248, page 193, and
" peed Vol. 358 page 159, Klgmath County Deed Records, being more particularly
described as follows: . T
Beginning at a 5/8 inch iron pin on the North line of the NE}SWi of said
Section 1, said point being N. 87°55'21" E. 240.30 feet from the 5/8 inch iron
pin marking the Northwest corner of the NBtSW} of said Section 1; thence N.
87°55'21* E. along the North line of the NE}SW} of said Section 1, 270.90 feet
to a 5/8 inch fron pin; thence S, 02°04'39" E. at right angles to the North
line of the NE}SW} of-said Section 1; 474.66 feet to a 5/8 inch iron pin in the
north/south -fence 1ine; thence continuing S. 02°04'39" E. to the Northerly
.-xight of 'way line of the State Highway as described in said Deed Vold. 35qbage
:159; “thence MNorthwesterly along- said right of ‘way line to a point that bears S.
700506 12" W. from the point of beginning; thence N. 00°05°12" E. to a 5/8 inch
" ‘{ron pin; thence continuing N. 00°06'12" E. 240,53 feet to the point of
‘ peginning, containing 2.20 acres, more or less. o

. ALSO-a tract of land aituated in the SEiNWt and the NEisWi of Section 1,
all in Township 39 South, Range 9 East of the Willamette Meridian, Klamath
" County, Oregon, more particularly described as follows: -

‘Beginning at a 5/8 inch pin on the North line of the NE}SW} of said
section 1, said point begia N. 87°55'21" .E. 240,30 feet from a 5/8 inch iron
pin marking the Northwest corner of the NE}SW} of eaid Section 1; thence N,
8§7°55'21" E. along the North line of the NEfSW} of said Section 1, 270.90 feet
to a 5/8 inch iron pin; thence S. 02°04'39" E. at right angles to the North
line of the NEISW} of.sald Section 1, 474.66 feet to a 5/8 inch Lron pin in the
north-south fence line; thence continuing S. 02°04'39" E. to the Northerly
right of way line of the State Highway as described in Deed Vol. 358 page 159,
Klamath County Deed Records; thence N. 02°06'39" E; along a north-aouth fence
line 494 feet, more or less, to a 5/8 1ach 1rbn;p1n_on'the South line of
‘Simmers Avenue; thence S. 89°09'53" W. along the South line of Simmers Avenue ,

~ 289.35 feet to a 5/8 inch iron pin; thence S, 00°06'12" W. 24.78 feet to a

- “point of baginning, concgiﬁi@gf0g25:actea.;mo:ebor:1 88 o
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