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S THIS DE D OF TRUST (*‘Security Instrume:
19 .81... The praitor i ENNY..M...VOSS.wh
SS,...husband.. e et
Wiliam Sisemore enreiinaaes (“Trustee”) The beneficiary is
. . Which is organized and existing

(“Lender™).
x % Kk %

dated the same date as this Secunty Instrument; :
paid earlier, due and payable on Februa_ry
secures to Lender @), the repayme ]

County, Oregon:
;est thereon, made to Borrower

e t’ Lender 's optlon prlor to
the Property.by. Truste ,Borrower— ‘may . make, Future Advances
_ Such Future Advances, with interest thereon, shall be secured by

:.this Deed -of;. Trust::when:evidenced :by- promissory:notes: stating that: said notes are-.

ecured hereby. o

T"ovivne}iip 39 South, Range
ast of the Willamett‘e Meridian Kla th (¢ unty 0 ego being more particularly

tdescr:l.bed as follows :

Beg nning at a. pOJ.nt 30 feet ;North and.30. feet. West -of. the West quarter corner .of
Section 1, Township -39 South, yRange 9 E.W. M., said point also being the Otis V.
Saylor corner;iron. pin, :thence:North along ‘thes East line:of Madison Street 792 feet

tosapoint,: thence:East 720-fee STOTe:or: lessyiitora point in“the: East: line of Ogden
Street,:and: ‘being:"the “Northwest corne “of-'property-herein: described, thence South :
‘said East line ‘of Ogden Street" 66" feet ‘£o oint‘ thence East 270 feet to a
. ralle | Street 66 feet, thence

i< the address , e tre: : ' * Klamath Falls,
theactres ol T CInATTIIeI ey - [City)

LR TOGETHER WITH all the lmprovements now: or; hereafter erected on the- propcrty, and all easements, rights,
appurtenances, rents, royalties, mineral; oil' and ‘gas :rights and' profits, ‘water-rights and:stock and all fixtures now or

- hereafter a part of the property. All replacements and additions shall:also be covered by thxs Secumy lnstrument Allof the

foregomg is referred to in thls Secunty Instrument as the- “Property Mz

umbered except fe

iand wil defend generally the ntle to thv Property ag “nst all clalms and deman
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& JNIFORM COVENANTS. Borrower
. Payment of Principal and Interest; Prep!
the pﬁncipal of and interest on the debt evidenced by th

2. -Funds for Taxes and Insurance.”’ ibje
to Lender on the day monthly payments are ader the N paid in’
one-twelfth of:. () yearly ta 2 ‘over. is; Security

i ~ground _ : ' azard _i'xjis’qr'aﬁce"premiums-, and (
rance premiums, if any. These item T w1 ender may estimate the Funds due on the
basis of current data and reasonable estimates of fut STt '

TheF i insti are insured Of guaranteed bya federal or
state agency (includi . the Funds to pay the escrow items.
Lender may not charge for , analyzing’ erifying the escrow items, unless
Lender pays Borrower interest i

iting that interest shall
der shall not be required 10
shall give to charge, an annual accountin,
purpose for which each debit to the Funds was made. The Funds are security for the sums secured by
thisSecurityIn§tmment’. SRR s , St

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow i 3 xcess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on ds. If the
amount of the Funds held by Lender is not sufficient to pay he escrow items when due, any
amount necessary to make up the deficiency inoneor more payments a8 required by Lender.

Upon paymen i sums secured by this Security Instrument, Lender shall prOmptly refund to Borrower
any Funds held by Le 1 19 the Property is sold or acquired by Lender, Lender shall apply, n0 later
than jmmediately prior or its acquisition by Lender, any Funds held by Lender at the time of
application asa ¢! i Security Instrument. ’ i

3. Applica ¢ Payments.” UT ovides otheryng»e, all payments received by Lender under
paragrf;\;'ahs'il‘and 2 shi ‘charge: er the Note; ‘sécond, to prepayment charges due under the

i y dire; and last, to principa due. - -

; . taxes, as K d impositions attributable to the
Property which may: attain jpriority over this Security: Instrument;. and ents O ground rents, if- any-
Borrower shall pay these obligations in the manner pro_vided'in’ ar: ph-2, or:if id: manner, Borrower shall

them on time directly t0 the person owed payment-.,Borrowpr sh ; j er all notices of amounts

under this paragraph- 1f Borrower makes. these payments directly, ptly furnish 10 Lender
dencing the payments. ) ’ i = ’
orrower shall p\jomptly ge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a mannet Aaccgptable to Lender; (b) contests 1 good
em N oroceedinigs Which in the Lender’s opinion operate to

faith the lien by, of defends against enforcement ¢ f the lien'in,

prevent the enforcement of the lien of forfeiture of any P q .. or:(C) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating i i . determines that any part O

the Property is subject to 2 lien which-may attain priori i i der may give Borrower 2

notice identifying the lien. Borrower shall:satisfy the lien or more of the actions set forth above within 10 days

ofthegivingofnonce.f L N I .
~5. Hazard Insurance. Borrower shall keep the '\mp:ovemems now. existing of hereafter erected on the Property
insured against loss by fire, hazards i‘nclu‘(_ie‘d_'wiﬂgin'thqterm «extended icoyerage“ and any other rds for which Lender

requires insurance. This insurance shall be ‘maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choset r

unreasonably withheld. ST ] i

All insurance ici ptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the rig -als, 1f Lendet. Tequires, Borrower shall promptly give to Lender
alt receipts of paid premiums t of loss, Borrower shall give prompt notice to the jnsurance
carrier and Lender. Lender m Hm| y Bo : ‘

; lo ot ma : 3orrowel. . .
Unless Lender and Bo! herwise agree in W iting, | s proceeds shall be estoration or repaif

,Bor:rb\yér subject to Lender’s approval which shall not be

of the property damaged, if the restoration ‘o repair is economi ,and Lender’s S¢
restoration of T€ i .conomically feasible or Lender’s se would be lessened, the insurance pr
“sums seC i -ty Instrument, wh i

applied to the. hi t, whethe “or. then'du with any excess paid to Borrower, if
Borrower abandons th Property: or d i ' '

wer aban ' tt notice from Lender that the insurance carrier has
offered to settle a claim, then Lender suranc s. Lender may use the procee i
the Property or 10 pay §um§'sgcgrgd by his S Hlp"stmmegxt her or not ‘then due. The 30-day period will begin

whei the notice is given: CoEALATE VO _
. Unless Lender and Borrower otherwise plication of proceeds t0 principal shall not extend of

p&{pdne the due date of the m’onth_\y payments toinyp hs 1and 20T change the amount of the payments- if

under paragraph 19 the Property is acquired by Lend

‘ by Lenc ‘right to ‘any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall nder to the extent of the sum$ secured by this Security
Instrument immediately prior t0 the acquisition.

Preservati

aintenance of Eropeftyi?Leaseholdss. ‘Borrower shall not destroy, damage of substantially

change the Property, to deteriorate or commit waste. If this Security Instrument is on @ jeasehold,
Borrower shall comply wi of the lease, and if Borrower aqqpi:es fee title to the Property, the leasehold and

fee title shall not less Lender agrees'th the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgal rance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrume! roceeding that may sign'\ﬁcamly affect
Lender’s rights in the Property (such as 8 proceed'mg in bankruptcy, for condemnation of to enforce laws or
regulaﬁons), then Lender may do and pay for whatever is necessary to P! e of the Property and Lender’s rights

in the Property- Lender’s actions may include paying any sums secured by 2 fien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering o0t the Property to make repairs- Although

Lender may take action under this paragraph 7, Lender does not have to d0so-
e e ARY, am9gms_'_df15burs¢d by, Lender under this paragraph 7 shall become adclitiona\ debt of Borrower secured by this
mén_t’.U‘!,ﬂ&sé %Hdwé"ﬁnd’behder agree to othert rms of payment, these amounts shall bear interest from
ent.at the NO ate and shall be payable, with interest, upon aotice from Lender 10 Borrower

e o

oS N ]




If Lender requtred mortgage insurance as a condition of" makmg the Joan secured by this Security Instrument,
Borrower shall pay the premiums réquired to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower’s and Lender’s written agreemerit or applicable law.

‘8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an mspectlon speclfymg reasonable cause for the i inspection. .

.9. -Condemnation, The proceeds of any award-or claim for damages, direct or consequential, in connection with
any condémnation ‘or. other taking of any part of the Property, or for conveyance in lleu of condemnatlon, are hereby
assighed and shall be'paid'to Lender. "~ ’

In the event of a total taking of the Property, the proceeds shall.be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following:fraction: (a) the total amount of the sums secured immediately
before the taking, dlvtded by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings agamst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this' Secunty Instrument by réason of any demand made
by the original Borrower or Borrower’s successors in mterest Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lrabnhty, Co-signers. ~ The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
-of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instriment only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees.that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatlons with regard to the terms of:. thls Securlty Instrument or the Note without
that Borrower sconsent. -

Loan: Charges. If the loan secured by thlS Secunty Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally mterpreted so that the interest or other loan charges collected or to be collected in
connection’ with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the’ charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will bé refunded: to’ Borrower. Lendér may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refiind reduces pnncxpal the reductlon will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation. Affecting ' Lender’s Righits.’ *If ‘eniactment ‘or -éxpiration- of appllcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may:require immediate payment-in full of all:sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercrses this optlon Lender shall take the steps specxﬁed in the second paragraph of
paragraph 17.

. 14, Notices. Any notlce to Borrower prov1ded forin thls Secunty Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law.requires use.of another method. . The notice shall be directed to the
Property Address or any other address Borrower designates by notice to'Lender. ‘Any: niotice to Lender shall be given by
first class mail to Lender’s address stated-herein or any other address Lender designates by notice to Borrower. Any notice
provrded for in this Secunty Instrument shall be deemed to have been glven to Borrower or Lender when given as provided
in this paragraph. . :

18. Govemmg Law, Severablhty ThlS Secunty Instrument shall be govemed by federal law and the law of the
]unsdlctlon in which the Property is located In the event.that any provision or clause of this Security Instrument or the
Note conflicts with apphcable law, such conflict, shall not affect other pro sior s.of this Security Instrument or the Note
which can be given effect without the conﬂlctmg provmon To this end the. provrsxons of this Security Instrument and the
Note are declared to be severable. . . . _ -

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.any. part of the Property or any
interest in lt is sold or transferred (or. 1£ a beneﬁcta es| i n Borrowe old ‘or. transf erred and Borrower is not a natural
person) without Lender’s prior, wntten consent, Leénder may, at 1ts op on, require. 1mmed1ate payment in full of all sums
secured by this Security Instrument, However, thlS optton shall. not be exercised by. Lender if exercxse is prohibited by
federal law as of the date of this Secunty, Instrument. ., .

‘If Lender exercises this option, Lender shall give. Borrower notlce of acceleratton The notice shall provide a period
of not less than 30 days from the date the? notrce is dehvered or malled w1th1n whlch Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to . pay; these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument w1thout further notice or demand on Borrower.

18. Borrower’s nght to Reinstate. CIf Borrower meets certain condltlons, Borrower shall have the right to have
enforcement of this Security Instrument dxscontmued at any time prior to. ‘the earlier of ‘(a) 5.days (or such other penod as
applicable law may specify for remstatement) before salé of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ofa Judgment enforcmg this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which, then. -would be due under . this Security Instrument and the Note had no acceleration
occurred; (b) cures any. default. of any, other nants_or, agreements © pays all expenses incurred in enforcing this
Security Instrument, mcludmg, but not hmxted to, reasonable attomeys 'fees and (d) takes such action as Lender may
reasonably requxre to assure that the lren of thl Secunty Instmment Le der s. nghts in the Property and Borrower’s




breach of any covenant or.agree

unless applicable law provides

default; (C) a date, niot less than

and (d) that failure to cure the def before the
secured by this Security d f the Prop

reinstate after acceleration the 1 urt action to : e | ault or ; ,
defense of Borrow ¢ the default is not cured on Of e d cified in the notice, Lender
i t in full of all . S€ curity. Instrument without further

Jicable law. Lender shall be entitled to

collect all expe! sncurred in pursuing the remedies ided i , this | ) ph 19, including, but not limited to,

reasonable attorneys’ fé_esand,costsof title evidence. - oot L S o B R S
If Lender invokes the power of sale, Lender. shall execute.or cause Trustee to. execite a written notice of the

eccurrence of an event of default and of Lender’s election to cause the Property, tobe cold and shall cause such notice to be

1

recorded in each county in which any part of the Property is jocated. Lender or Trustee shall give notice of sale in the
manner prescribéd by applicable law to Borrower and to othgr‘pgrsons prescribed ‘bx.‘applvicah_le_ law. After the time

required by applicable 1aw, Trustee, without demand on Borrower, shall sell the Property at publlic:imction to th
bidder at the time and place and under the terms,dgsigna,tegl in the. notice of sale in one or more, parcels and in any order
2 1 sale of all or any. ij;'gc,el of the Property by public announcemen; at the time and

placeofanyprevi ’ edv . Lender or i 16e may purchase the - ‘at any sale.
T =

. rustee shall ’ ‘ ing the Property thout any covenant of warranty,
expressed or implied. The recitals in the TrusteeS ima faci i of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale inth ) to ‘a\i;éxpénéeé of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b).to all sums secured by this _Sé(:_uri_ty

| easo ‘ ¢’s 2l Instrument; and (c) any excess
tO'hePel'S"',‘»‘?lfb?—ﬁ‘?nSlé@uYe“ﬁtled.mit- ek R B TR B e :

. .-20, Lender in Possession. Upon acceleration under paragraph 19 of abandonment of the Property, Lender (in
person, by: agent or. by judicially appoimedvreceiver) shall be entitled to enter upon,. take possession of and manage the
Property and: to collect: the rents of the Propeny'including'-_ those past due.:Any:rents collected by. Lender or the receiver

shall be applied first to payment of the costs of management -of the Property. and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and-reasonable attorneys” feesy and then to the sums secured by
thisSecurityﬂlnstrumem. R R L A P ) :

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument: and:all'notes evidencing debt secured by this Security
Instrument toTrustee. Trustee shall reconvey. the Property without warranty.and without charge to the person of persons
legally entitled to it.-Such person OF persons shall payiany’recordation_costs:: N S tensl 1R :

22. Siibstitute “Triistee. Lender-may from time o' time remove Ti'u'st'eé’"énd?aﬁf)biiit’a. successor trustee to any

Trustee ‘appointed hereunder. ‘Withé\it3coni?éjaﬁcé‘6f “th ilftOpgr)y, the successof trustee shall s_upceed to all the title,

poWetﬁhfijt_iim& @dnféfred bdhﬁ»’l‘_ru’st'ge'h rein anid by applicablelaw: °
" 23,Usé of Property. The property istiot éurtent] agricultural, azing purposes.
24 X ; p : . jment and i o éy_s’ feesf”shall include any

executed ,_quroﬁéfr and recorded togethef with

il PR
L r or more;ridessare.

iders to this: pstrument.If one.0 rower an
ty Instrument, the covenants and agr ) ch rider shall ‘e incorporated into and shail amend and
! ¢ c

suppleme! hp‘c',oygn:gamsfandgagxegmgnts;_of this Security,nstru nent, as if the.rids { were a part. of this Security
Ifnstthmént_‘-,Ch;qkappligablehox(@)]»v : e S

7 [ReAdjustal Jle-Rate; Rider=::" - =] Condominium " Rider. : _.2_4-Family-mder
i payment ‘ i s

= Other(s) [%pecifv] o

HY_S;G&'ING:::BELOW,'ABlbrro'\yeri,aéégp ‘and.agrees termsand ¢ nants. contained. in this Security

nstrument and in.any rider(s) executed bY Borrower and reco

SEAD) -
. e o
: Np;ary,?ublic" e

This instrument was prepargd by.g.]:?!“.%‘.".h. ‘First .FE@?E?J-. Savings. 038, ciation...cc-ee s

« 4770




-ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS 2527
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN. -

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this , » and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘“Security Instru-
ment’) of the same date given by the undersigned (the ‘‘Borrower’”) to secure Borrower’s Note to

KLAMATH.FIRST. FEDERAL.SAVINGS AND LOAN ASSOCIATION. .
(the ““Lender’’) of the same date (the ‘‘Note’’) and covering the property described in the Security Instrument and
located at .. 2133.0gden. St., Klamath Falls. .Oregqun. 97603

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: ,
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initial Interest Rate’’ of .9.25 %. The Note interest rate may be increased or decreased on the
.1st. day of the month beginning on . .March. lst. . , 19.88.. and on that day of the month every
.12.. months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.) : . :

(1) @+ “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board. .

@

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

*SEE NOTE (2) The interest rate cannot be changed by more than 1..00. percentage points at any Change Date,
BELOW* If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES ‘

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS R :

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY , ' : i

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. . S

By signing this, Borrower agrees to all of the above.

| . With a 1limit on the interest rate adjustments durihgft’l;zeilsifre of the(}oan-of pPJus or minus ree

-~ (+/= 3.00) percentage points. o ‘ 4 Y2
s o ... PENNY M. VOSS #ho acquired title—Semower

M. LONG

c 5

* If more than one box is checked af if no box is che_cl@d, and iendér 'and Barm

» ADJUSTABLE RATE LOAN RIDER—crs1-F#MC UNIFORM INSTRUMENT -

wer do ot otherwise agree in writing, the first Index named wil epply.

: Flled for .Ergédi'd at fequésf of -
Cof Ll -'v"-February:,," A
L e e of

$21.00




