ASSIGNMENT OF LESSOR'S INTEREST IN |

assigns: all of Assignor's right, title and interest in and to any and all leases or agresments now.o hereafter existing, h idenced, covering al %é‘?ﬁﬂ] AL
portion of the real property described below, together with all rents and monies due:or to become ‘due Assignor thereunder, inchidingbut notdimitedto ULRE 4
‘those-cartain- leasals) db Aasigner, as-lesenand Locsoelel-so deseribed in-ExchibitA; whichr-is hod-hore o by-this-rof E
Rarthamof “Obligor” shall mesn the Account Debtor, Lessee; Contract Purchasers or other person(s) obligated for the payment of money, a3 the

may.be. . gy et e . S AR -

For valus d, Roger Nicholson' ELias S (" Assignor™) assigns the f‘w{r N\
described property {Collateral’) and grants a security .interest therein to FIRST INTEF!ST ATE BANK OF OREGON, N,A., {Bank”) its successornsan .

s

Thei following: described reail:property- situate in Klamath County, Oregon to wit:

he Southeast qua'r"tér“c')f Section 3, Township 34 Sbu’th_,,._rRange 7 1/2 East of the wﬂ]amette’ ,
mﬂeridian, Oregon, EXCEPT a strip of land 60.0 feet in width 1ying on the Westerly boundary
_of said property. : CoE I o

=Roger Nicholson joins herein for the SOIZe,pdrp‘os_ei of subjecting his interest in the
“'Co]]atera] to the lien of the Mortgage hereby cr‘.eqted and 'evid_ence_d.

Assignor warrants to Bank that:
") heis the absolute owner of said collateral; . N VUL U e
" {1} he has not heretofore assigned or granged asecurity in_tenast in the Collatsral or any sums of money due or to become due thereunder, or any
- . [ right or interest thereln or thereto; 1. e S N S S

{H1) the full ble ding to the terms of the Collateral is justly owing and payable in accordance with the serms thereof;

"8 FEB 19

(V) thers are no defaults existing under the Collateral; .
(V) there are no offsets or counterclaims to the Collateral; - : . T S :
Vi).he has not.received any, monies, e not.due under this Collateral until a date more than 30 days from thi: date on which this assignmant

Foont Syl
: . NITIA
vruuecncAssignar. covenants:to Bank that he will strictly and promptly. perform each of the terms, conditions, cov and agr ts ined in the . HE Q F .
< collataral on his part to be performed.. i f : . -Roger..Nicholson. Cattle .Co.,

RReiat I3t% DL TS o . . 5 WAl r adld

.?Ihls assignment is made as security for the payment of any and all indebtedness now or at any time heargaftgr 53.%%39@’3{% Y onqvget.&s Cv )
.- absolute, contingent; due or.to become due, primary or secondary and however evidenced, including but not limited to the payment o s promissory
~:noté to.Bank dsted _ . February .17, .1987... ... .. inthe principal amount.of $.911 : NAN- O+ - - - , together with interest thereon

; invaccordance with its terms and.tenor, (together, with any Is or.extensions thereof),.and ssclired by that c\erﬁ:in mortgage dated February 17,1987 |8
and recorded - _jn ‘Mortgage records . :in.:Klamath County,~Oregop: — - - - : .

.--Upon or at any time after default in the payment of the principal sum, interest and other indebtedness secured hereby and by said mortgage or in
the performance of any obligation, covenant or agreement herein or in said note, mortgage or lasse contained on the part of the Assignor to be performed,
the Assignee withoiit T sny way waiving such default may at its option without riotice and without regard to the adequacy of the sgcurity for the said
principal sum, interest and other indebtedness secured hereby and by said mortgage, either-in person or by agent, with or without bringing any action or -
. proceeding, or by a receiver appointed by a court, take possession of the premises described in said lease and/or mortgage and have, hold, manage, lease
-~ and oppmm,the same on_éuch terms and for such period of time as the Assignee may deem proper and either with or without taking possession of said ,
.Bremises in its own name, demand, sue for or otherwise collect and receive all rents, income and profits of said premises, including those pastdue and unpaid *

with full power to make from time to time all alterations, renovations, repairs or replacements thereto or thereof as may seem proper to the Assignez and - =
to apply suchfr‘ents, income and profits to the payment of: (a) all expénses of managing thie prermisés, including, without being limited thereto, the salaries,
fees and wages of 2 managing agent and such other employess as the-Assignee may deem necessary or desirable and ali expenses of operating and maintaining
the premises, including, without being limited thereto, all taxes, ch arges, claims, assessment . Watar.rents, sewer rents and any other Liens, and premiums
.. for all insurance which the Assignes may deem necessary or desirable, and the, ,COS,{S: Q’f,all alterations, renovations, repairs or repi: ts, and all e
. Incident to taking and retaining possession of the premi the p pal st est ant ness secured hereby and by said mortgage,
h all costs and attorney fees, in'such order of priority s document as the Assignee in its sole discretion
, any statiste; law, Eustom or use to’the ‘contrary notwithstanding. The exercise by ihs Assignes of the option granted it in this paragraph and
’ 'ﬂlq‘épllé‘q;iop"&f the rents, income and piofits'and the application therecf as herain provided shall not be considered a waiver of any. default by. the Assignor and
under. said note or, mdrggqge.qriunde;_said lease or this assignment. . ... . s b S ey et e v e oL - - RNCC

} _ Assignor hereby authorizes and directs Obligor to pay and deliver to Bank, upon 's demand to Obligor, all sums of money payable by the terms
of Collatéral and to ‘sccept receipt of Bank'therefor. Until Bank makes demand 6f Obligor, Assignor shall continue to collect the proceeds of Collateral. ™
Assignor shall, at the request of Bank, hold tha procaeds received from collection in trust for Bank without commingling the seme with other funds of
Assignor-and shall turn ‘the'same over to Bank immediately upon receipt inthe'identical:form received. Assignor shall, at the request of Bank, notify Obligor

1 of Bank’s interest in Collateral and Bank may, itsalf, at any time so.notify Obligor. Ohligor shall be under fio abligation to determine that any indebtedness
hereby sacured is awing o to see to the application of any sums of monay,paid to and the receiptof Bank shall constitute a complete acquittance to
theextent of any payment made to Bank by Obligor until Bank shall not y Obligor.in writing that Assignor is no longer indebted to Bank.

ERSS LIS Ty .

Itis exprassly tinderstoéq and agreed that Bank shall not be required or 6b|iggted in hny rr:{'annér t0 make ‘é’ny‘ demand or to take any action to collect
or enforce the payment of any amount which may have been assigned to it or:to which'it may have been entided hereunder at any time or times. -

1s under.or. in_connection with collateral. Bank's
rmany of Assignor’s duties or obligations under or in
collateral, Assignor hereby agrees to indemnify Bank against and hold it harmless from any and all liability, loss or damage which it may

. r under the Collateral o his Assignme  and from any end all ciaims and demands whatsoever which may be ;
" atserted against it by resson of any alleged abligatic g an Bank signor’s p form scharge any of the terms of the Collateral. -

ints Bank, its and-sesigns; his sttorney:in fact; irrevoceble, with-full power of substitution, to de d, collect, ive, .
receipt for, sue and recover all sums of monay which may now or hereafter become due, owing or payable from Obligor ir. accordance with the terms of the
Coliateral; to executs, sign and endorse any snd all claims; instr N Ipts, checks, drafts or warrants issued in payment therefor and to settle or

D ise any and sll claims srising under the collateral essigned ito'Bank and, in-the place and stead of Assignor; and deliver its

} and:
2cquittance therefor; to file any claim or claims or to take any action or institute or take part in any proceedings, either in its own name or in the name of
Assignor, oriatherwise, which, in the discretion of Bank may:seem to be necessary or advisable. This power is given as security for an indebtedness and the
suthority thereby conferred is and shall be irmevocable and shas! remian in-full force and effect untilyencunced by Bank, .- .. - Ll

T el Assignors shall not without Bank's wﬁtten consent, now or at any time, regardless of whéther‘ Assighor has failed to parform any covenant or
- - obligation'of the indebtedness secured hereunder, modify: the collateral.oriterminats the term:or accapt 2/ surrender thereof or waive or release the Obligor

=" from the performance or observance by the' Obligor of any obligation accept the’payment of money thereunder:for.more than :
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i :
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Assignor shall pay to Bank upon demand, any and sl! expenses, including reasonsue momev fau inournd or pa-d by Buiz mth or without am

or action in protecting jts rights upon or under this essignment. In the event suit or action is msmutnd in

ction with any co!

and Bank arising out of this assignment, the prevailing party shall be entitled to recover, at trial and on appesl, such sums a3 the COun may &8
as attorney fees, in addition to costs and necessary disbursementa; .Moreover; Assighor shall psy:to Bank upon demand; any and il expanses including -
reasonable sttorney fees inwmd or pald by Bank withor. w;thout anv sult or. acuon in promctlng its tights as against.any- tturd party upon or umhf this

Wt_.:‘: L E e TR I

.. Assignor agrees that at.any time or from time-to time; upon written requestof. Bank, he will: exeeuw and deliver such further docurIlents md do such

furﬂvencts and thmgs as Bank may requast in order to further effect the purp

~inthe comu-ucnon of this agreement, tha smgulan lncludes the plural and the:

o( thu amg

[EFRtER

Assignor executet this asslmment the liability of each assignor shall be. 1omt and several

Theparhuageethmﬂ“ i o or‘
shall bc deemed gnven when sent by regl

whieh -are: raquxred or permmed to.bagivm'or-servedhereupdet.shall bein writing and-

.-.R0g 1S
STATE OF | OREGON. -
County of X

.Personally. appeared.the above named T
Ro er. Nicholson

and acknowledged the foregoing
. voluntary act and

;ux-r,,- g

ingksfoniex

iowledges receiptof-a copy of the foreg i

gRoger N1cho1son‘Catt1e Co., o

i) Bl ﬂrpcmn rnrnnraf1nn

Jss.

Y § Ja—

Rozer N:Lcholson and

who, being duly sworn,

. each for himself and not one for the other, did say that the formeristhe . —

. president
f Roger Nlcholson Cattle CQ.m[Wof/_

: ,a corpomn’on
and that e_seal ajﬁxed to the foregomg mstrummt is the corpomte seal of said
corporanon and. that said instrument.was :lgned md sealed in behdlf of s said ..

omoranon by aurhority of its board of dimctorrand each of them ackuowledged md

; its'voluritary-act and deed. T ST L

350 .,,‘,a‘-;

[ § U CjoFFICIAL
;7’/ _,rg‘,/— sEAu,

g agsignm ton

A9

ived notice of.a prior. assugnment of.sums. owing / Assignor L under or in. connectlon with Collateral Unders:gned agrees not 10

agamst Bank anv de
Collateral free. of offset, coumerclmm,

[ERTE Rt Lo

y.have against Assignor and underslgned agree;to’ pay’ ‘Bank sums owing under or in, connecuon with

) Notwuhstandmg moelpt of notice of the foregoing Assngnmant, un rslgned may continue topay.
Coliaterat untit Bankgwas undersigned n notice to the contrary. Upon recalpt of such notice from Bank undeutgned
connection \ wnh Collateral. o/ Bank at the plece. speclfaed by E Bank in, such notlce o

After record1ng return “to:

:First jInterstate: -Bankof.-0regon: MNA.

p.0. Box 608

_XKlamath Falls., Oregon 97601

1 o to enter into any agreement modifying .

Filed forrecord z'ztrrgqruest of:

18th day of FebruaryA.D., _87_
1433 0 - oclock P__M. and duly recorded




