For value received, _RogeL Nicholsan Cat Te Co. “an: Oregon corporation (*“Assignor”) assigns the following
described property (“Collateral”} and grants a security interest therein to FIRST INTER BANK OF OREGON, N.A., (“Bank") its successors and
assigns: all of Assignor's right, title and intarest in and to any and all lease reements now or hereafter existing, However evidenced, covering all or a

L come due Assignor thereunder, ineluding-but net-imited 1o
967 86-Lossor-and Losseofohee dos tbed in-Exhihit-Ar whish-is atteched h for %
—Parthareot, “‘Obligor” shall mean the Account Debtor, Lesses, Contract Purchasers or. ot_fnéf perton(s) obligated for the payment of money, as the
"“Vbﬁ _ The_fo]]owing described property a]]'situatEd‘in Township 33 South Range 7 1/2
mEa’stﬂbf}th il11amette Mevidian, Klamath County;'Oregon; :
emSection 2057 e e ,
Section 29 NW1/43:1N1/2  SW1/4; and NW1/4 SE 1/4
Section 30+ inningat the Southwest corner

of the NE1/4 of said Section 30.

Assignor warrants to Bank that: -

{1 he is the absolute ownor of said collateral; i

(1) he has not heretofore assigned or granted a security interest in the’
right or interest therein or thereto; - ' | : RS Ly RO i

{111 the full amount payable according to the terms of the Collateral is justly owi Payable in accordance with the terms thereof; T

(V) there are no defauits existing under the Collateral; =~ . - T

(V) there are no offsets or counterclaims to the Collateral; .~ : i : - : :

{Vi) he bqs,ngg received any monies_'vytg‘qlmrgggggge under this Collateral until a date more than 30 days from the date on which this assignment

executed. ., ., : ) a . ’
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. nts 10 Bank that,he.will stric ly and promptly, and agr contained in the
ateral.on his part.to be;pqr_formgd. ST e .
B v L3N Gy HOge 5 i t s : : . S N
Zhis assignment is made as security for the payment of any and a Y time hereafter owing by Assignor to Bank, whether
- abeolute, contingent, due or to becoma due, primai i imi 1t of Assignor’s p) issory

- Noth 10 Bank dated, ... -February, 17, 1987 n.the prin
.+ in-gecordance with its:terms and tenor,. {togeth JE . extensions, thereof
and'recorded: N -Mortgage .records. ... ath..County., -

«

8y deem proper and ei‘i}}ei'-with or without taking possession of sajd )
n(_:'o;rg‘ne and profits of said Premises, including those Past due and unpaid
placéments thereto or thereof as may seem proper to the.A_ssigneq and-
aging the Premises, in¢luding, without being limited thereto, the salaries, .
aging agent and such other employees as the Assig may ‘deem: g Ty or desirable and all expenses of ing 2nd msintsini
the premises, including, without being limited thereto, ali taxes, charges, _c!gims,,gs"sqmems‘,lwater Tents, sawer. rents and any other Liens, and premiums
r all insurance which the Assj may deem ry or desirab!g,‘and the ¢ )
cident to taking and retaining possession 9!,}!1'3 premises; and (b} the pr
‘witl

Py

all costs end attornay fees,’in ‘such

e ,VAssignon;hereby‘_authon_'i_ers and directs Obligor to pay and deliver to Bank, upon Bank's demand to Obligor, all sums of money payable by the tarms
f Collateral and 1o accept receipt of Bankith Unitil Bank makes demaiid 6i'Obligor, Assignor shail confinii 10 collect the proceds of Collaterai.
Assignor shall, at the request of Bank, iold the Proceeds received from collection in trust for Bank without commingling the same with other funds of
Assignor and'shall tum the same over'to Bank immediately upon receipt in the identical form received. Assignor shall; at the request of Bank, notify Obligor
of Bank’s interest in Collateral and Bank may, itself, at any time soﬁn;_oti{x Qb]igp!,:Qb[igor shall-b  under no.gbligation to determine that any .indebtedness

hereby secured is owing or 1o see to the application of any sums of money paid to Bank and the i'eééipt of Bank shall constitute a complete acquittance to
the extent of any Payment made to Bank by Obligor untit Bank shall notify Obligor in writingﬁthat Assignor isno lgnge; indebted to Brank.r :

It is expressly understood and agreed that Bank shail not be requireéd or obllgate’q in any manner to make any demand or to take any action to collect
orce the payment of any amount which may have been assigned to it or to whichv_i't_mayi‘hg\(eﬁbesn ‘entitled hereunder at any time or times,

loss or damage which it mzy
i : s whatsoever which may be ;
perform or discharge any of the terms of the Colistersl, 7

his atterney.in -fact, irrevocabla, with. full Power-of substitution, to desmand, collect, receive,
r hereafter become due, owing or payable from Obligor in accordance with the tevms of the
-<Collateral; to execute; sign and endorse any:and all claj il » receipts; checks, drafts or warrants issued in payment therefor and to settle or
compromize:any and all ‘claims arising under.the collateral assigned to Bank:and, inthe place and stead of.Assignor, execute and deliver its reiease and
acquittance therefor; to file any claim or claims or to take insti ke part in any proceedings, either in its own name or in the name of
‘Assignoror. otherwise; which; in:the di i 5 -advisable. This power is given as ity for an indeb and the
authority thersby conferred is and shall be ir ] ien in full force end effect until-renounced by Bank, [ s R

-~ Hihiisd Assignors shall not without Bank's written consent, now or at any time, regardiess of whether Assignor has failed to perform any covenant or
* obligation'of the:indebtedness secured hereunder; modify.the collsite: inate th itarm or.accapt-a surrender thereof or waive or relense the Obligor .
~fromthe performance oriobservance by-tha:Obligor of any.oblj ithereof oraccept the p yment of y thereunder for more than
0 days pdgs‘r:to;ancmal & s ; b i - P

ot
wf : ; y
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or under this assisnme In tha event suit or ectlon
‘6f this assignment, the prevalling party shall ba'entitled to recover,
in addition to'costs and necessary: dlsbunemenm Moroover.:
reasonable’ Etternay. fees; incurred or pald by Bank with or without ny. su
assignmenty i o, o : AT G L ik

- Assignor agreés:that'at:any time or from time to time;upon:written request of. Benk ha will execute and dehver such further documents and do such
further acts and thmgs as'Bank: may reques n order to further effect the purposes of this esmgnrnent.

=

n'the construcnon of.thls agreement. the singular:includes the plural and the mesculme pronour 1 ..1f more than one
Ass:gnor executes this asagnment, the liability of each assignor shali be jolnt and several., . - . . -
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The parties agree that all ices, ‘ord ;M-nich' re-reg or i o be. given: omerved hereunder shall bei in writing.and_
shall be deemed gwen when sent by feglstered or certiﬁed manl addressad to Assi nor et .EJ) Rnx 458, Fort: Klama

such addresses may be changad from iy

‘_Orego

. who, being duly swora,”
.- €ach for himself and not one for the other, did say that the formeris the

‘ :ecnetary of
tary act and e : " Ca s Ca : » @ corporation,
R » Ding instrument is the  corporate seal of said”
. corpomtion and that said i msrrument vaz n‘gned atd seaied in beha!f of sazd
N comomuon by. authority of its. board.o,

connectlon with (,‘o!leteral Undersmned agrees notto:

Bank’ sums owing under. orin connection with
Bt

i un,a. " Siabis Tiprg s
Notwnhstandmg receipt of notice of the forego ng Assignment undersigned may conti g s owlng under orin connecnon with
Collater, upul Bank; gnves undersngned notice to the contrary. il i ank underslgned agrees to pay all sums owing or in
1 I.to Bank at th \Place specnfued by., Bank in such notlce :

Underslgned -agrees not to make any edvence payment of sums owmg under or ln [,
out:the prlor wntten consent of, Banl i

Afte recording’ return t0'ff S SR S :
F1rs%'1nterstate Bank of Oregon”N.A _;, '1'53 d@yof Febru Tuarys p, 19 _87_

"P.0."Box7 608 e AR orelock . P M. and dqul rd
K]amath Fa]]s,,Oregon SR 7o in Vol.. Htges. e 3 §yo o
. gt bl f - “Eve yn Bi ;
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Presidsnt and that the latter t': the



