e - j WITNESSETH:

Grantor 1rtevocably gtants, batgams, sells and conveys to trustee m
: (‘ounty, Oregon, described as:

1ot ’l VBloék 8 THIRD ADDITION TO MOYINA, accordlng to. the:* off1c1a1 plat

thereof on file“in“the offlce of the County Clerk of Klamatn‘County, Oregon.
LEOSL DEED

PARCEL:-2 :=: Lot 12,_Block 8 THIRDMADDITION TO MOYINA, according :to- the official plat

thereof on file 1n the offlce of the County Clerk of Klamath County, Oregon.
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togetherywith all and smgular the t ts, heredit ts and appurtenances and ell other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all ilxturen now: or hereafter attached to or used in connec-

tion with said real estate.
=§-,EOR JTHE PURPQSE. OF -SECURING -PERFORMANCE of. eachxagreemam‘ of grantor herein contained and payment of the

,;EIGHT...‘I‘HOUSAND AND..Nn/mn - v .

($B 000 00 Jima P Dollara, with: mtarost thareon*aoeording to the. terms.of .a promissory
note of .even.date . horemth payable to banehcmry or, order,and made , by grantor, .the. final payment .of principal and interest hereof, if

niot sooner- paid; to:be:-due: and.payabls DE; A 59, -

The date of maturity of the debt secured by thi ma!rument is the date, stated above, on whnch the !mal :mtallment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without' tirst having obtained. the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured b thts mstrument rrespectxve of the maturity dates expressed therein, or
herein, shall become immediately due and payable: #

The above described real property is not currently used.fer agricultural,. Hmbor‘(or‘graxing purposss.

To protect the security of this trust deed, grantor agrees: (a) cansent to the making ol any map or plat ol said property; (b) join in

. .To _protect, preserve and maintain said property in . ny or creating any restriction thereon; (c) join in any

and fepair; not to remove or demolish any building or ,mpmv,m,m thereon; subordinanon or “other “agreement “atlecting "this deed “or the lien or charfe

not to commit or. permit any waste ol said prope,gy. - ..thereok; (d) reconvey, without warranty, all or any part ol the property. The

..;v~ To comple!e or restore promptly -and. in- good and workmanhke drantee in any reconveyance may be described as the “‘person or persons

h may 'be construci damnged or legally entitled thereto,” and the recitals therein of any matters or lacts shall

destroyed theleoh; and pay when due ali co:ts 'ncu'red therefor. 2 ;.. be .conclusive proot .of the. truthiulness thereof. Trustee's fees for any of the
. To _comply* ‘with. all laws, . condt- services mentioned in this paragraph shall be not less than §5.

hcn: and reslncﬂons-allectmg said property; i the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any

join ‘such H pursuant to the Uniform Commer— time without - notice, -either in person, by agent or by a receiver to be ap-

uhCodrns the beneliciary may require and fo pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for

ropér_public-office_ or olhces, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

_.by lxl'ﬁg ‘otficers or rching agencies: as ‘may -be ‘déemed desirable, by the erty or any part thereof, in its own name sue or otherwise collect the rents,

bcnehcnry.g N so issues and prolits, mcludmg those pasl due and unpa:d and apply the same,

Y To'-provid and‘ i in i on_the - buildi less costs and ble attor-

now'-or hereatter - erected on-the saxd premues against loss or damage by fire ney’s fees upon any mdebtedneu secured hereby, and in such order as bene-

and mch other huards al the benehcmry may lrom ume to time require, in ticiary may determine.

. o ) B [t u}g s, written in - v road L The: enfering:. .upon “and | taking - possession of said property, the
companiés acctptable to the bene n:mry with loss payable to he latter; “all callechon of such rents, issues and profits, or the proceeds of lire and other
policies iof . insuzance shall be delivered o the beneficiary as soon as msured ies or or ds lor any taking or damage of the
it the grantor shall {fail:for -any reason to p: any such i and to’' property, and the apphcalmn or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expir. waive any default or notice of default hereunder or invalidate any . act done
tion' of ' any- policy of insurance now or hereafter placed on said buildings, - | pursuant; to such’ notice.
the beneficiary may procure the same at g ‘s The 13. Upon delault by grintor in payment of any indebtedness secured
collected under any fire or ather insurance policy may be applied by beneli- hereby or in his perlormance ol any agreement hereunder, the benehcmry may
ciary upon_ any indebtedness secured hereby and in such order as beneliciary declare all sums secured - hereby diately due and p . In such an
may, determine, or” at_option” of beneficiary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any ‘part " thereo: ay be released to grantor. Such application or release shall m equity. as.a mortgage. or.direct. the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunder or lidate any adyer and: sale.. In ‘the ' laiter event the beneficiary or the trustee shall
act done pursuant to such notice. execute and.cause.to -be récorded his written notice of default and his election

To keep, said premises_ free irom construction, !:em and to pay all to sell' the “said described. real” propert { fo satisfy the obligation secured
taxes, uuessmen!- and "other charges that may be“levied' or auessed n or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against:‘said property tbelore:any. part "ol -such taxes, other-i’ thereof as then required by law and proceed to foreclose this trust deed in
charges:become; past. dus. or delinquent .and:.promptly . deliver :receipt: !hare!orr «; the manner provided in ORS 86.735 to 36 795. .
to. beqellc:ary, should the grantor fail to make paymcnt of "any, .taxes, assess- 13. After the trustee has 4. . . am:!

g;en‘l’s. ins e "pr ﬁm'g:'g' liens or ‘”{":; efg;‘;‘y’l’{w‘:?""’b’k b" w:!zm’arhxci:?;; sale, and: at &ny time! prior:to. 5 'days belore the date the tr;;t;: conduscts the

y P el . sale. lhe ﬂranlor or.any. other pereon s privileged by ORS 86.753, may cure
make: :such - pay: t, - beneliciary 'may,:: at. its:option, :make payment -thereof, : of & lailure to pay, when due,
mggt Amount 5‘3 pa ld w"h interest ;:s:,}:;:; ';, s;:,?;::p;:; ?2:3‘37 s:;:utrﬁg suma aecuud by the !rust deed. the default may be cured pb;’ paying the
trust deed, shall be added to and becorne a part of the debt secured by this ’"'"’h"mg"':; duhe at the time of the cure other than such portion as would
trust deed, without waiver of any, rights- arising Irom breach:of any. of .the . ZO‘ then e; ue ;d no gj’“[;"" occurred. Ah"” other. default thﬂ,f is capable of
covenants hereof’ and - for-stch payments; wth linterest ‘as- aloresaid, ‘the prop- o;’:‘gﬂ‘:'; orﬂ;:z ot ’dg’d' It Y 8¢ ds’ under the
erty hereinbefore described, as well as the grunlor, shuz .‘ze baund to the 3 any case, in addition fo curmg the default or

H .defaults; the pereon eflecting the cure shall pay to ihe beneficiary all costs

tent that ‘they are’ bound-lor ‘the p £, ‘herein
?:e:;b';mmd all su:l); pa;ments shall-be:immediately :due and payable withs:: d e ’5."“:“':")’ incurred .in 5'"‘;‘;‘::‘“’& the Dbhﬂ-'!l:;‘ﬂ of the trust deed

t, notice, and-: the no: yment. thereol. shall, at. .the option of, !he beneliciary,
‘r,:nder all’ sums, ucuredpa by this trust dud lmmzd lp dic anl 73 able and

B w17, I4.- Otherwise,. the’ sale shall be. held on the date and at the th nd
constitute'a breéach of ‘this trust deed. place designated in the notice of sale or the time to which _atd! na"l';er:ny

. To all costs, fees and expenses ol lhas trust mcludmg !he cost

of title sealchp:iv well as the other costs and expenses of the trustee incurred f’: :::‘;';’::ft !o.r p’:‘ov.led;ial:: ) :;‘rvéd{ h: n:im:;:?l ':‘:’{ 'B’:g Mu:e lpr:rpeprt.yrc :It'th:;
;:E:o;:‘:ue:t,;’;n wrtilr g; lm en{orcmttlm obl,gahon and ‘trustee's ‘ard - nftomeys iict 5 #h 7 h“‘ rg;l idde: l:)r ;‘ ::; able at the i‘:':; Ot O 2t

“To appear in and. delend any, action or! proceedmg rting .t urchaser its’ deed in form as required by law conveying
aflect the' :e‘::urﬁ‘;engms or powers of beneficiary or trustee; un; in any suit," pli he recitals :ﬁpu‘:: ‘émh:;‘ 'am. S :‘l’{v m‘"l‘ lor w:”?";y' cxpress or im-
action or proceeding in which the beneliciary or trustee may appear, including f the truthiul th 74 y matters of fact shall be conclusive proof
any suit for the loreclosure of this deed, to pay all costs and expenses, in- ?h’ t:an;gr l:é.et::nehec'::: m':y p:,’,':;&, “‘th“‘"’"“‘ ;”’ trustee, but including
cluding ewdence of title and the benehcmrya or trustes's aftorney’s lees; the Y Y p e at the snle.

y's lees in this paragraph 7 in all cases shall be 15, When trustee sells pursusnt o the powers provided hercin, trustee
tixed by the trial court and in the event of an appeal from any judgment or  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther agrees to pay 5uch sum as the ap- cluding the compensation of the trusiee and & reasonable charge by irustee’s
pellate court shall adjudge r ble as the b y's or truslee’s attor-  aitorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal. having recorded liens sub to the of the trustee in the trust

di ax their interests may appear in ihe order of their priority and (4) the

tually agreed that: eed i
8” I’: ;::‘ evenlythagl a.;w porhon or all of uld property shall be taken surplus, il any, to the grantor or to his successor in inferest entitled to suck
shal

lus.
nder the right of all have the WP
:ﬂh:,’ if it '5) elects, to require that all or any portion of the’momes payable s to 1. e"""’“"y ’:"Yh"’nm time (o time appoint a successor or succes-
as compensation for such taking, which are in excess of the amount required ::ond :I"y rus| ’; nam . °"¢;" 0';“;0 an trustee here-
to pay all reasonable couts, expenses and atforney’s lees necessarily paid or :" ﬁon such appointment, a without Y to the
incurred by grantor in such proceedings, shall be paid to beneliciary and rustec, latter shall be vested with all title, powers and duties conferred
applied by it first upon any r ble costs and and attorney’s fees, upon any (rustes hereln named or appointed hereunder. Each auch ngpomlment
both m the trial and o1, courts, ily paid or incurred by benc- lt;’d ;ublf‘luhon ahall be made by written instrument executed by cnelu:ury.
ficiary in, such..proceedings, .and, .the balance applied, upon_ the, indebtedness Zaﬁh "'." en recorded in the "”"“RC records of the county or counties in
secured” hereby; and drantor agrees, at’ its ‘own expents, to" take'such actions'™ ZPMT o = p"""‘"" ':e e proof of proper appointment
and execute such insfruments as shall be necessary in obtaining such com- uccessor frustce.
PGHIG!'OH. promptly upon beneliciary’s request. 17, Trustee accepis this trust when this deed. duly executed and
~ 9. At any time and.from time. fo.time upon written request. ol bene-.. -acknowledged is.made.a.public record as provided by law. Trustee is not
h:énry, pay‘m(ent of 1::1 ;z?’s “and: pnlentauo:r of !lm deed’ and fhe nole Iar‘ 7:1:51‘!:!0;0 .;.;tiztroxz'y o;:nny herelo of’ penJ:ng sale under any othes deed of
endorscrnent -(in case T s, ncella , Wit} ;1 -or: frustee;
the liability of any pmon lor the paym 3 trustee“may aha" be'a parfy unleu mcﬂ achon of procndmg s brought by trustee.

s aTy e aascags v 4 r . PR PPN .,-,“x,,t- . P .
NOTE: The, Trust Dnd Act providas ihat 1ho 'eu hareundarrrnyn be either an a'mmcy whu s an “active (nembcr of 'h: Orcgon S'au Bar, a bank, frun company

or savings - Jand ' lod 0" 'do k vhder-'tHa' lGwa* of Ofégon orthe United Stdtes,* o' title fo: insure title to reol
property of this :!uu, its subsidiaries, affiliates, agents or branches, the United States or any agency !hauof oF an escrow agent ll:um-d undar ORS 694.505 to 696.585.
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‘on paymant« to you; of any sums owing to you under. the terms of

to

lebyted, secured« by said:trust deed (which are:delivered. to -you
\to reconyey,.wzthouLwarmty,..to*thn,pamu daslgnated by.the terms of said trust deed the
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:i'I certify:that the within instrument

" was received for record on the .33t bday

' ,of Februarv 19...87.., ,

in book/reel/ volume No. .
i 6 - or as feef Ie/metru-
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= Record of Mortgages ‘of said County.
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Witness my hand and aeal of

~-AFTER: RECORDING" ‘RETURN TO -

MOUNTAIN&TIELE \CQM.PANY

‘H? FSlN ?

- County afhxed

Fvelyn_ Biehn, . C
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