>

tor,

husband_and wife:s

ity a8 Tridstee, ‘and

exmas Beneficiary,

2~

together with all and

RQBERT..S&IILIAMMA&ESON JR;.,L.hnéii‘ j ifeior CRUTTIVORIILL
o i = X LELs R T

WITNESSETH:

Grantor irrevocably -grants, barga.‘ns, sells and conveys to trustee in ‘trus

Gong}t]rrﬂ»Oiegon, described as:
e .

Block ¥; RIVERVIEW , according to the: offié‘;%i cotion file in
the officerofiithe County Clerk: of Klamath County, Or i3] TSR

s .

PRV
DERD

ingular the ts, heredit ents and appurtenanceﬁ and all other rights thereunto belonging or in anywise

now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate. .
FOR THE _PURPOSE. OF vSECZ{I}’_I\_IYQREEREQRMAIYQE;pf, each agreement of - grantcr herein contained and payment of the

then, at the benelicia
ITO protect the

sum of ..o ELETEEN, THOUSAND., AND.. NO/100:=stmmr . remmemms — e
. ($15, 000’-‘.00) Y Dollars; -with interest.thereon according to the terms of a promissory
note of even date, ,her,evigx ]
not sooner-paid; to be-due:and- payable...: ng. of -note. ..., 190z S e - :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

herein, shall become immediately due and payable; v+~ e
The above described real property is not currently used.for qgvl:pllurq},,,Hlp'bg_g,g_r:grczing purposes.

To protect, preserve and maintain said_proj in 1§ 4 K
and Fepair; ;;o‘,’~¢°~~',-,‘;,-,%;;-.,~,~ demolish any buil ;,2 'YBFBVement thereon; ™~ sgbord:naﬂon “or”other “agreement aflecting ™ this “deed or the lien or charge
not to commit or permit_any. waste of said property.
2. To..complete ‘or restore promptly ‘an
eilding of

th, payable. to, beggfjci,arir( ar.order,and ,mg{ie;;bx grantor,..the, tinal payment ot principal and interest hereof, if

ry's option, all obligations secured by this instrulment, reapective of the maturity dates expressed therein, or

security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat of said property; (b) join in
ty i conditi granting any easement or creating any restriction thereon; (c) join in any

s . thereol; .(d) rec s ty, all or any part of the property. The
_and workmanlike grantee “in_any reconveyance may be described as the “person or persons

any. . impr

destroyed-thereon;.and puy_:hen due all. costs incurred therefor.
"3, .To comply. withall laws, ordi -regulations, ¢ .

tions_and restrictions affecting said_ property; il ithe Beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any

which may be, constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
PEE g be :conclusive -prool .ot the truthfulness thereof. Trustee's lees for any of the
condi services mentioned in this paragraph shall be not less than $5.

pussuant to the U ith

time

notice, either in person, by agent or by a receiver to be ap-

join in-

proper. public-ollice. or -0:

cial. Code as the bene‘liciuy‘ iy require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
7 .plfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling-ofticers ‘or searching agencies as may be deemed desirable: by the erty or any part thereof, in its own name sue or otherwise collect the rents,

L= - Lt

: jssues and profits, including those past due and unpaid, and apply the same,
on the buildings less costs and of ion and collects including ble attor-

an“amount not; less-than,

-to &

a r
i 5remisgs,a¢linlt loss or damage by lite n.eyfs fees upon any indebtedness secured hereby, and in such order as bene-
iciary y from time to time reqyire,’ .:n ficiary may determine.
evadlie- ., written in _ : .i..1..11. The: entering: upon:-and taking - possession of said property, the

any part thereof,  may"be

he
policies of .insurarice- shall be delivered to the beneliciary as soon as insured;: - or
il the grantor shall fail for any reason to procure any such’ insurance and_to’ property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least tilteen days prior to the expira- waive -any delault or notice of default hereunder or invalidate any act done
tion . of (any. ‘policy - of. insurance now or herealter placed on said buildings, ™ pursuant:to'such Hotice.
the beneficiary may .procure the same at tor' P The 1
collected under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance ol any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sumns secured hereby  immediately due and payable. In such an
may 'determine, “or"at’, _optiaq of E‘ene_liqiary the entire amount so collected, or event the b iciary at his i

y, with loss payable to th latter; “all coi eéfian of such rents, issues and profils, or the proceeds ol lire and other
ici ion or awards for any taking or damage of the

.- Upon default by grantor in pay t of any indebted secured

e t: I may d to foreclose this trust deed
or release shall in equity-as.a mortgage or-direct the trustee to foreclose this trust deed by

to' g . Such ap ,

not cure or waive any delault or notice of deiault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant fo such notice. execute and cause to_be recorded -his written notice of delault- and his election

_ . 5. To_ keep said. premises iree irom construction Liens and to pay all to sell the-said described real property to satisly the obligation secured
taxes: “assessments ‘and other charges” that may’ be* levied ' or “assessed upon or hereby. whereupon the trustee shall 1ix the time and place of ale, give notice
against: said property ibefore.any: part.-of -such taxes, 'assessments: a; ~other-.  thereof as then required by law and proceed to foreclose this trust deed in
charges - becomo past due.or deli ent. and, prom tly . d
to beneliciary; should . the: grantor. lail to'make payment o tax :
ments, “insurance ‘prefniums, ‘liens”or ‘other” charge ‘payable” by dran

Al
y -deliver ;receipts itherefor.. .- the manner provided in ORS 86.735 to 86.795.

nt of any, taxes, .. 13. After the trustee has commienced ‘foreclosure by advertisement and
, with funds\'with whicki + sale, and ‘at. any time prior:to 5 days belfore the date the trustee conducts the

by direct. pa; or

and the amount 's6_paid,

render all sums_secured .

of title search as well as

in connection-with-or- in
fees act;xqﬂ incurred. ;

amount of attorney’s fees

decree of the trial court,

8. In the event th

¥ Jor: by :p e trciary
make: u:ch_'-paymgn!,“bene iciary ‘may,. at itaoption, ;s make, payment .thereo.

hereby, together with the obligations descri i
trust deed, shall be added to and become a part of the debt secured by this
trust deed, withoutnd w;éve_r; o}!l anytgigl‘it!(_g;i;igg‘ f!?l:lA b{gj}gb‘_ ;ot_aapt_‘lr; of the. -«
covenants hereof ‘and-lor'sich payments; wth ‘mferest as aforesaid, ‘the prop- -2} 3
erty_hereinbelore described, as well as the grantor, shall be bound to th o.b{ngn'twnt;er frust defg'
same* extent- that they are bound‘for the payme “of\ the - obligati 1 .

and-all such:payments: shall be immediately:due and. payable with-

"and the nonpayment, thereol shall, at the option of. th
ums ‘ed by this trust deed immedii due a
constitute'a breach of this trust'deed.” ™' -~ ‘i SR LSy s
To pay all costs, fees and expenses of this trust including the cost

‘o appear. in ‘and délfend 'uﬁy',_iélio 1 or”pr ding; pus § to
atlect the'security rights or " powers:of’ bqnehciary or trustee;’ and in"'any suit,
action or proceeding in which the beneliciary or trustee may appear, including of the trut

lixed by the trial court and in the event of an appeal from any judgment or  shall apply the pi

pellate[ court sha}l,l adiud’ge T
’s fees on such appeal. 5 rde o
e en is mutua‘;xl,; agreed that: deed as their interests may appear in the order ol their priority and (4) the

:;le,dtl;e .iﬂtruitotrl ?r ,any Ic;tltl;r %erllon’ s0 privileged by ORS 86.753, may cure
ciar For B P : e default or defaults. e default consists of a lailure to when due,
with interest at "'; eg"'.‘;' ":rf:‘f::l’;l’; '}':ﬂ"g'; ’m"ﬁg sums secured by the trust deed, the default may be cured P:;'" paying the
P entire armount due at the time of the cure other than such portion as would
not then be due had no_default occurred.. Any. other delault that is capable of
2 d lering the pe required under the
In any case, in addition to curing the default or
3 L rson ting the cure shall pay to the beneficiery all costs
.. and, expenses ‘actually_incurred in enforcing the obligation of the trust deed
beneliciary, g zoge'ﬂ_:er Wi }§ trustee’s and ‘atforney’s fees not exceeding the amounts provided
or arys. . y la O I S, N .
oy 14,0 Otherwise, the sale shall be. held on' the date and at the time and
glace'c{eu‘:;led in ﬂ.lgedm’:ice’ of a;_lhe or the time fo which said sale may
the other costs and expenses ol the trustee incurred ine g:: ponec as provi y law. The trustee may sell said property cither
H b Houlti : ] > parcel. or..in. separate . parcels and shall; sell the parcel or rcels at
enlforcing-this: oblidation-and -trustes’s nd-attorney’ atiction 1o “{he" highest b:qdea";; “cash, payable at the thne of ‘salt. Trustee
- : shall-deliver'to the purchaser its deed ir form as required by law conveying
) !hurgpﬂv‘ty:‘go\wl , ‘but: without ‘any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proof

‘being ‘cured ‘may -be cured"b:

erei:

ik
roceeding | purport

hiulness thereol. Any person, excluding the trustee, but including

any suit for the foreclosure of this deed, to pay all costs and expenses, in- Aoy
clu’t’ﬁng evidence of title and the beneliciary's or !msllee;s.a!larney's fees; the the grantor and beneficiary, may purchase at the sale.

in this pa in all cases shall be 15. When trusiee sells pursuant to the powers provided herein, trustee
A :‘ of sale to p of (1) ihe expenses of sale, in-
grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
ble as the beneficiary’s or trustee's attor- ;rtog‘gy, (2) to Ithe obligation secured by the trust deed, (3) to all persons

avi T ded liens to the i

the trustee in the trust

Il of said property shall be taken surplus, if any, to the grantor or to his successor in interest entitled to such
s ¢ prope
y

at an; rtion or a
¢ dorain o d shall have the 3urPlus.

under the right of

right, it it s0.elects, to, require, that all or any portion ot the monies payable
as compensation for ‘such ‘faking, which ‘are: in excess of .the amount required = = 4.0
to pay all reasonable costs, expenses and attorney's lees necessarily paid or M
incurred by grantor in such proceedings, shall be . paid to beneficiary and

applied by it first upon any r ble costs and exp and attorney's fees, and substitution shall be made by written instrument executed by beneliciary,

18. Beneliciary may irom time (o time appoint & successor or succes-
sors” to any . frustee named herein or, fo any trustee inted here-

Upon such and 8 conveyance to the successor
trustee, the latter chall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

both in_the trial and

ly paid or incurred by l;ene-
13 PP

ficiary in. such. pr

pensation, promptly,
9. At any i

dings, and, the.bal PP 1 ; 3
secuired - heréby; and ‘drantor "agrees, at-its ‘own'‘expense, 1o ‘take such "actions
and execute such instruments as shall be necessary in obtaining such com-
upon beneficiary’a request. . 17, Trusteo accepts this trust when this deed, duly executed and
me and from time to time upon written request of bene- uck'nawhdﬂed is made a public record as vided by law. Trustee i nof
ficiary, payment ol its fees and presentation of this deed and the nofe for obligated to rotlly any party hereto of pending sale under any other deed of
endorsement (in case of lull reconveyances, lorl it hout '3

¢ o

s which, when recorded in the mortgage records of the county or counties n
upon . the which the, property.is situated, shall be lusive proof of proper appointment

of the successor trustee.

trust or .ol any action or proceeding in which grantor, beneliciary or trustee
trustee may shall be a party unless such action or proceeding is brought by trustee.

.
gt 3

the liability of any person lor the pay
JRYTRN e et P,

ure title to real

NOTE: The,Trust Desd ‘Act. provides. !h_ut.,tht‘, hnrwndn},.munf}n slther on(anom'ly.' who-Is an ‘active’ member of the ,kaménfs_',uhL Bar, @ bonk, trust company
or savings -ond *loan* assaciation ' authorized to*d 9° Uni ol lor t Y i to: Iny
property of this state, its subsldiarles, affillates, age: branches, the United States or any agency thereof, or an escrow agent tlcwnsod under ORS 696.505 to 696,585,

vof Ofegon’ of the United States e title 5




grantor covenats And

ci
azedﬂn'fee-srmple-of—«saxd'descnbed-real—property-ar.d»hara»v i

Y e A BEIE

4 i an
agat'nst i persons =whomsoever
w

- p-m

A‘b urnlsh to

ARSI R

&r ‘proceeds of ‘the
a)¥. pnmanly for gran{or s personal, {amily ‘or household purposes:(see" Impor
~(b):- mrgamﬁan— W“m‘wwmﬂﬂ')ﬂ 'l'ur-bu!!

_personal rep. asent
secured hereby, whether or:not. named as:a. benehc:a:y harem. In cons
‘the n inins'and the neuter,-and the’

WITNESS WflEREOF saxd ranto" has ereuno

Pt

1U g s ven
Wt:mmty. {a}.or:{b) is

ficlary is-‘a“creditor

] and Regulnﬁon z, Hu
MUS‘I’ xcemply wnh ¥

P

- (SEAL)

G LBsY fea

LAREINL AN

{OTGE

oy ALIGEL 14 1Y 5

-acured by,the foregomg rust deed. All sums secured by sald

sums owmg to you under the terms of

aA,‘ece,ngg m;‘e*!" cus

Lt.'tg.sx sbhev’s'v'uq' UV LY AwlLR” !”2\&:':\ SHY Rt

DATED. SEATIE TN T1Y o avs. Lesng ety g

will be made.

TRUST DEED

- 0UB O FORMINC M N HE NI ; A i ERNeta T GueECounty of
/RNSSNASS LAW, PUBTGO., RONTLAND, ORE.A T 1 e ) :

Klgmath 8.

, I'certify that the within instrument
"was received for record on the . 2Qthday

19..87

FOR

---'AFTER:RECORDING ‘RETURN- TO -

MOUNTAIN DI THECOMBANY sl ~ﬁ c,l,-

SR 5 4283301 &'clock AM., and recorded
?fsncz‘fitzssnvs G m book/reel/ volume No. ....M8Z..... on

. or as fee/file/instru-

L2335,

(‘éo{fx!e“t&?'n to beneficiaj Fee 71“39‘ 'OO»FQ

EDL ph GalvoCr R0 L0 QYRR g RienlEA Y] GTFD




