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STATUTORY WARRANTY DEED IN LIEU OF FORECLOSURE

BLAKE A. DANSON, Grantor, conveys and warrants to
HOUSING DIVISION, DEPARTMENT OF -COMMERCE, STATE OF OREGON,
Grantee, the fo]]ow1ng described real’ property ("Real
Property") free of encumbrances,Aexcept as:specifically set
forth here1n. ) e R

Lot 2, Block 2, FAIRVIEW ADDITION TO THE CITY OF
KLAMATH FALLS, 1n,tne_County¥of‘KJamath,,State of
Oregon. Do ol SRR R

Real Property is subject “to the following-described
encumbrances:

1. A deed of trust, including the terms and provisions
thereof, to secure the principal amount of $25,800.00,
between Michael E. Mont-Eton and . Nancy J. Mont-Eton,
husband and wife, as grantors, to Transamerica Title
Insurance Company, as trustee, for the benefit of First
National Bank of Oregon, as beneficiary, dated October
16, 1978 and recorded October 16, 1978 in Book M-78,
Page 23149, of the records of K1amath County, Oregon,
" as modif1ed by Addendum to Trust Deed dated October 16,
1978 and recorded October 16, 1978 in Book M-78, Page
23152, of the records of Klamath County, Oregon.

The beneficial interest of First National Bank
of Oregon in the aforesaid deed-of. trust was assigned
to the Housing:Division, Department of Commerce, State
of Oregon, by insirument recorded December 8, 1978 in
Book M-78, Page 27615, of . the. records of Kiamath
County, Oregon.' ' : e e

2. Conditions, restr1ct1ons as. shown on the recorded
.plat of Fairview . Addition. I | LA .

3. Regulations, including Jevies, liens and utility
assessments of the City of»K]amath Falls.

This deed is absolute in effect and conveys fee simple
title to Real Property to the Grantee and does not operate
as a mortgage, trust conveyance, or security of any kind.

This -deed does not effect a merger. of the fee ownersh1p
and the liens. of the trust deed -described above given by
Grantor to Grantee. The fee and Tiens:. sha]l'hereafter
remain separate and distinct. ; S

By acceptance of th1s deedﬂliw”' enan@s‘and agrees




taking any action whatso-

the trust deed given to
indebtedness, other than by
n any Proceeding to

‘not seek, obtain op

antor, qjts heirs or
indebtedness or the

eing hereby waived.

Grantor does hereby waive, surrender, convey and
relinquish any equity of redemption and statutory rights
of redemptiogp concerning the Real Property and the trust
deed. o : o

is not acting under any misapprehension
Tlegal effect=ofvthis.deed;.ndrgUnder any duress,
influénce or misrepreséntation’bf’Grantee, its agent
or attorney or-any other person. S

The  true consideration for this conveyance g other
value gijven.

INSTRUME
N THIS

INSTRUMEN , E E-TO THE PROPERTY
SHOULD CHECk " TH ' Y PLANNING
DEPARTMENT To S ,
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First Interstate Bank of First_Ihterstate Bank of
Oregon, N.A. e . Oregon,eN.A.

Real Estate Loan»DTvision, T-8 Rea];Estate,Loan“Divisfon, T-8
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ADDENDUM TO STATUTORY NON-MERGER DEED IN LIEU
~ OF FORECLOSURE

Blake A. Dawson did this date tender to Flrst Interstate Bank
of Oregon, N.A. (herelnafter called the "Bank") a Statutory
Non-Merger Deed in Lieu of Foreclosure.

The Bank has agreed to accept this transfer contlngent upon
certain conditions as listed below. I understand that failure
to comply with any or all of these condltlons could result in
the Bank's refusal to accept and record the-voluntary transfer
and initiate a foreclosure actlon in whlch I w1ll be named as
defendant. S

Condltlons of acceptance are as follows-ff-f
1) Property to be vacant.

2) Property and grounds to be left neat clean and free of
any personal property, dlscards, and- garbage.

The bank reserves the right to lnspect the property and
grounds to verify compliance with the above. terms prior to

recording the tendered transfif//":iiégéf //\\\::::27__—_—_____’ﬂ
A. baygpaf”'
STATE OF ILLINOIS) ,

COUNTY OF /o K ; | ‘ k‘é ,199?’“

The Foregoing Addendum to Statutory‘NOn<%7rger Deed in Lieu Of
Foreclosure was acknow edged before me this day of

A _DAwSLoa) "
who did tate t at the executlon of thlS 1nstrument 1 >
voluntary act and: deed

: iENnﬂ
H-.B 131987 .

e Real Extats Loon Bivklon
\

-'STATE OF OREGON:  COUNTY OF K

Filed for record at request of : : ' T the - 20th  day
‘Febru

ruary AD,19_87 : oclock P>~ M., and’ duly recorded inVol. . M87 ,

of Deeds on Page 2221 . .

Evelyn Biehn, County Cl erk
$18.00 By




